UNOFFICIAL GCQPY..

] ‘31’?161 Ed Swanson
THLE MO INAME)

1425 take Cook Rd., Deerfield, IL 60015
(ADDRESS)

LOAN NUO. ’th’ARED BY.

MORTGAGE

THIS MORTGAGE 15 made this 215€ sayol S€ptember 19 87 hetween the Mongagor,
Everette M. Hill and Ann Hil1, his wife in Joint Tenancy
{horan Hatrowan ') dind tha Montgagee, Travenal Fmploy('('s Crodit Union, « corporabion orqankzad and existing under the 1aws n!' Thﬂ Stata of Winols.
whose nddrgss 19 14029 Lake Cook Fload, Duarfisld . Hknois 50015 (woram “Lander™)

WHEREAS, BORROWER nas ontered into a bmied open-ond vanuble rate Agreament with the Lander éatudSEPtember 21 1987

{poremalter AGREEMENT) undar which Borrower may hiem time tu bme, one or more times, oblan loan advances nol to oxceed at any ono Lime an ag-
gregata principal sum ot INE Hundred thousand & 00/100 poLLAars s 100,000.00

from Lerdur o i secured hne of cradd basis, that sad Berrawor is indebted to the Lender i the principa) sum ofNg hundred thousand & CO/‘I(]J
DOLLARS (S 100 .000 .00 } which indebtedness is ovidenced by said AGREEMENT providing tor ronthly payments and for an adjust-
abla rate ol iNterest and s due and payableon . October 15,.1992 ..-— . with an opliun by the Lender to exiend said Agraement
and this Martguge.

[2{@0»69 DAt Y %%’73

TO SECURE to Lender (@) the repaymant of the indobtedness ovidenced by the Agroemant, with mterest thereon, tho paymenl of alt other sums,
with intnrost therean, advancad in accordance herewith to protacd the sacurity of this Mortgaye, and the performance of the covananis and agisements
al Borrower heremn contained -ans (O the repayment of any furture advances, with interest thoreon, made to Borrower by Lender pursuant to paragraph
24 heaot (harem “Future Advascss™s. Borrower does hereby mongage. grant and convey to Lender the foliowing descnbed property localad in the
County ot Cogk. ) . .....Stateotthnos:

Parcel: The South 100 feat of the North 200 feet of the South 502.5 feet of that part lying
West of the West line of Happ Road and East on a line 436 feet measured along the South line
of said North 200 feet West oi /nt parallel with the West Vine of Happ Road of the South 48
rods of the East 50 rods of the dortheast 1/4 of the Southwest 1/4 of Section 13, Township
42 North, Range 12, in Cook County, illinois.

Parcel 2: The North 100 feet of the/Snuth 402.50 feet of that part of the Northwest 1/4
of the Southeast 1.4 lying Westerly oi the Westerly line of Happ Road of Section 13, Township
42 North, Range 12, in Cock County, I1linsis.

L A
Permanant index Number- . 04-13-303 -037 and 04- ]3'400'U:3 ... —l‘_... e e e e e
810 Happ Rd Northﬁe]d

(stroot) (city)
- 11 ],1 noi 5 60093 i {heiain “'Propurty Addross’’);

{(state and zip code)
TOQETHER wih all the improvements now or heraaiter arecied on the property, and all g semen’s, rights, appurtenances, rents, royalties, mineral.

ol and gas rights and profits, water, waler nghts, and water stock. and ail fixtures now or herezier.allached (o the property, aif of which, including

replacements and additions thereto, shall be deemod to be and ramain a part of the property coveret 4y this Mortgage; and all of the foregoing, logathar

with sand property (or the leasehoid ostate if this Mongage is on a leasehald) are herein referred to as the “Property™. I
. \»}

.

'

which has the address ol

BORROWER covenants that Borrowser is lawlully saised ot the estate horeby conveyed and has the rig vt Lo norigage, grant and convey the Proper-
ty. that the fiopenly 1s unencumberad. andg that Borrowar will warrant and detend gangrally the tile (0 the Fropaily againal all clauns and demands, sub-
ject o any doclarabions. easements or rostnctions bsted in a schedulo o! axceptions to coverage in any title insurancy poiicy Nsunng Lender's intarast in -
the Propurty P'}

UNIFORM COVENANTS. Bofrower and Lendor cavenant and agree as foliows: S;!

t. Payment and Principal and Interest, Borrower shall promplly pay when due the pnncipal of and ntaresi on the (ndeotadnass avidencen by
the Agreemenl, and late charges as provided in the Agreemaent, and the principal of and interest on any Future Advances securac by his Morntgage.

2. Payment of Taxes, (naurance and Other Charges. Borrower shall pay all 1axes. harard Insurance premiums. assessments, and other
charges, hines and 1mMpositions aunbulable w the Prepory which may atlain a pricnty over this Security instrument, andg tensahold payments or graunda
rants, il any, by BoIrowoer making payment, whon duse, directly lo the payes thereol Botrowe: shall promptly tutmsh to Londer all notices ol amounts due
under g paragraph and Borrower shall prompltly turiush to Lender roceipts evidencing such paymaents. Barrower shall promptly discharges any hen
which has prionty oves this Secunty Instrument; provided, that Borrower shall not be tequired 1o discharge any such hen so long as Borrower:  (a} shail
agres in wribng to tha paymant of tha obligation secured by such ken in & manner Acceptable o Lender, (b) shall in good faith contest such lon by, or de-
tond aqrunst encorcement of such lien in, lagal proceedings which in the opinion of Lendar operale 1o prevent the enforcement of the lien or forfaiture of
the Propanty ar any part therect, or {c) shall secute trom the holder of such lan an agreeiment 10 a larm satisiactory to Leader subordmaling such tien to
this Secunty Instrument

If Lendar datarminas that alt or any part of the Property is subject lo a lien which may attamn a priofity over this Security lristrument. Lender shail send
Botrower nobice identifying such lion Borrower shall satisly such lien or take one or more of the actrons set fortn abovo within ten days of qiving of notice

3. Application of Payments. Uniess applicable law provides otherwise, all paymenis received by Lander undsr the Agreement and paragraph 1
heteof shalt bo applied by Lender first in payment of interest payable on the Agreament, then 1o the unpaw! balance of the Agreement

4. Hazard tnaurance. Borrower shatl keep the unproveinants now existing or hareafter erectad on thy Property insured agamst loss by hre,
hazurds meludod within the tarm “extended coverage”, and such other hazards as Lender may requirg and in such amounts and lof such penods as
Lendsr may require; providad, that Lender shall not roquirg that the amount o such coverage exceed that amount of coverage raquited to pay the sums
sacured by Ihis Morigage
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23. Termsof Agreement. The Open-end variable rate agreement which this monigage secures conieina provision aliowing for changes in the in-
tarést rite evary month. The Barrower and Lendes fusther covenant and agree as foliows:

(A) INTITIAL RATE
The Annuat Percentage Rate of Interest under this AGREEMENT shatibe . 8: 75__ o4 and a dally periodic rate ot 02397 o,

(B) CHANGE DATES

Commencing on the date of this AGREEMENT, the interssi rale may be adjusied by T.E.C.U. on the firsl day of each moath, These daies shali be
known as **Change Dates™

(C) INDEX . Lo .

Changes in the intecsst rate shali be based upon changes in the “Index’’. The Indax shall be the highest domestic Prime Rate as reporied in the
Noney Rate Saction of the Midweast Edition to The Watl Street Jouvial gn the las! business day ©f the month immediatply preceding the baginning o1 sach
billing period. H the Wali Sirest Journal stopa reparting the prime Rate, or it the Prime Rate is not available on tha said las* business day, then TE.C.U.
will choose a comparabie index as a substituile for the prima Rate and will notity the Borrower ol such change.

This AGREEMENT has an “'Initial index™ figureof _B.25 9.

(D) CALCULATION OF CHANGES
Prior to sach Change Date, T.E.C.U. shall detarmine any change in the intarest rate, and shali caiculate tha naw interest 1 ite by adding one-half (V»)
of one percent {(19%) to the Currert Index. T.E.C.U. will round the result of this addition to the nearest ons-eigth of one percentage point (0.1259%;). This
rounded amount will b m)' new intarest rate until the next Change Date. It the new interest rate incroases or decreases, my mcthly payment may also
. increase or decrease,

(€} EFFECTIVE DAT/: C) ANGES

My new Interest rale will oe.an e effective on each Change Date and | will pay the amount of my naw monthly payment beginning on ths Chango
Date untit the amount of my monl nl poyment changes again.

F) . DlSCLOBURES

7.£.C.U. will 3and statements at lea st ¢ uarterly rellecting changes in the interest rate and payments during the quarterly period. Tha disclosure shalt
retiect the change of the imterest rate, it 2=, and the amount of the riew payment, and olher transactions in the accounl during the period. Such statement
shail be presumad correct unless Borrower noti%es T.E.C.U. in writinng of any arror within gixty (80} days alter the closing date of tha biling period.

24, FYTURE ADVANCES. UPON REQUES” OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE PUTURE ADVANCES TO BORBROWER 8 JCH *UTURE ADYANCES, WITH INTEREST THEREON, BHALL BE SECURED BY THIS MOR-
TOAGE WHEN EVIDENCED 8Y AGHEEMENT‘B STAT NG TUAT SAID AGREEMENT I8 SECURED HEREBY.

B . 2_5, PHIONT'A' THIS MOﬂTGAGE I8 GIVEN TO SZCURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
,-SHALL SECURE NOT ONLY THE EX|STING INDEBTEDNLSP L'4OER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVAMGES, WCTHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT Tdl: OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
{20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SBAMF EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
. THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 3E NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
. TGQAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS QUTST/.ND NG AT THE TIME ANY ADVANCE 1S MADE.

28. Walver of Homestead. Borrower heraby walives all right of homest. ad arampc

N WITNESS WHEREOP, Borrower has executed this Mortgage.

Cook . y ‘ $i4 .00
Gtute of inois, County SS: 00 THILLL TRRN 3477 Q9/22/87 12:34:99

+ 8 Notary Public in and tor said county and smgr .;;7 “ &cu:nm—i? 1412

Everette M. Hill and Ann Hill, his wife in Joint Tenancy

1,__E. W, Swanson

personatly known to meto be the samaperson S ________ whosename _S_are _______ subscribed to the toregoing ins e, spperred betore
mae this day in parson, and acknowledged that ___the,y.__& signed and daliverad the said instrument as
uses and purposes therein st lorth.

Given under my hand and officiat seal this ______ 218t dayor _ S

My commission expirea'.?ﬁa(g - J’X

— . (Space Below This Line Reserved For Lender and Recorder)

MAIL TO:

Travenol Employees Cradit Union
1423 Lake Cook Road
Deerfieid, IL 60015
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14, UniHorm Security instrument; Govarning | aw; Sevarability.  This lorm of Bacurity inslnansent sombings wintorm covenante tor nalional use
anel ponanilonm covenanta wilh fesdod vatiadiona by (uondic lion toocanatitate s ontdonn neconty Babpmesnl oo ceat ‘“\l‘wﬂv \mq H‘Nl‘i“‘t bty
mant ahall ba govermad by hrdernt aw e e baw of he [ungdecbun e which the Property 1s localed By the evant that any provision ar clauss of Thic
Sacunty tnstrument or the Agraemunt cantiicts with apphcalie law, such conflict shall not alfect othor provisions ot this Security Instrument or the Agrea-
maat which can be given eHet witnout the conthicting provision, and to this end tho provisions of this Security Instrument and the Agreement are
deciared to be severable. '

18. Bomower's Copy.  Bortowss shak ba turnishaed a CONoIMad Copy ol the Agresment and Of this MONQAGR &L UM e OF IASGWIRM O Sifer
recardaion hereal

18, Transior of the Property or » Banahcist ntersst tn Bortower. 7 g2 oc any part of the Property of & inleraat i pirs i 2ic-oh thareNpheech oy
Borrower (o if A banaficial inletest in Borrowor 13 okt o transiarwg snd Bormowet 18 101 3 DALUral person OF PErsons bt B & CONOVHKNN RIINNANE, i
or ather legn) entity} without Lénder's prior written consent. extiuaing (a) the creatidn of 3 ten of IATUMmBrancs Sulyomiale W iy Shaudly iRdtou men:
which does not relate to & transtear of rights of cccupancy m the progwerty (D) tha cregdon Of & PUChase MONEY PCunly IRl Ve hoaseh it appianoss
(C) 8 transler by dOVISE, JASLAN O by OPGrANON O Kve WO Hk CRRTH O & R IRARM Of (d) the Orarnt Of By IRSRRDEL FNGIeNE ©F Wl ik O M TR
CORtMIRING AN OPLON 10 purthiase, Landst may. &t Lemdoe's oplwn, deckan aif the sums Secured by s Secunty. Iaiammg b D ey, dow dire
payable.

it Lender axercisas such option 10 accelerate, Lendw shall mait Borrower nolicd of acceloraton i gocordancy with. puragrasrh: 13 hataof, Juun
notice shall provida a perod ot not less than 30 days Fom thy ddle 1he totwe 5 maded withen whch Bormower may Dd e sums Secipond. tus ' Fo-
tower 1a:ls 1O pay SUCH FLAMS PO 10 the BxMrAton 0f SUCh PEPd Ly der My wihoul funther notea O Germand o BOTTOWN . IaCHs My "SIMILTERE Jais
milted by paragraph 77 he pof Lender may consan! 1o & sale of ranster il (1) BOrrowsr CAuSes 10 DO SUDMItNG " Lardar HDImaitiy »auiiwd Ty & #wndin
to svaluation the Hanstere . as i 4 New KNN Wl Deiing Made 10 IHd Larsferge (2 Londer mwsonaom detw orrd I L eader 3 racudly il M Te im
paired and that the risk 01 a ored Ch ol any covenant of agreameant i this Secunty INstrumont 13 accepiatiy. (3) ISrent is payabie 0N tha SUma Seoursd by
this Security InAliuMment &1 & 1al’s asceprable to Leixier, (4] changes in the tenms of the Agreement and this Security INSreait recuited e Lamve dre
made. including, for example, prredy adustmoent in the intetest rate. a difterent hnat payment date ki U an, ard 00 Of WIElich dvheoitt; 12 gasin-
cipal, and ’5) the transferee s:gns ¢n L uMptien agreement that 1 accaptaile 1o Lanaar and that odigates the tranaieree i Rewe 3l e protmees ano
agreements made in the Agreement &ad v« s Secunty Instrument, as modibed f required by Lender To Lhe eatett peinntied 2y appicabie taw. Landes
also may change a roasonable 188 as a con fiton o Lewtar' s (onseat o Any 3aio o transier

Borrower will continue 10 be obligated unde. th.y AQredNRng & g Seounily WEtturtenk UvpSs Lovnit apkbiptl Bantewa: 4 wRing

17. Acceleration: Remadies. Except sa ¢ ovides in paregraph 18 heveol, wpom Somower s Breach of Gy cotanaed v sgresswnk of Bee
rower in this Mongags, including the covenants 1o pay rhen due B0y St SECUnd tyy v MOMQaEe, LOnds” RNer ¥ acteimegiron el T
notice to Borrower as proved In paragraph 13 hereo! =ps 2itying: (1) the breach; (2) the action required 1o clare Such DYSRU;, (3] & SUbS., Sl gws .
than 30 days from the date the natice /s mailed to Borrcwe | hy which such breach must be cured; and (1) that fasdure 10 cure such Dreach o or  *
before the date speciied in the notice may resull in accelt ratl :n Of the sums secured by this Mortgage. forecicsure by [udicial procesding and .,
sale of the Property. The notice ghall turther ntom Borrowe: 500 Tight to reinatate aiter sccwinralion e right o soaert In the terecitraure
proceeding the non-existence of a default or any other detensr At Tromed 1 SOXPEON. Hv Soteuitanre T e Dredd: i it Sl I m -
befors the date specified in the notice, Lender at Lender's option (1ay cecisrs a1 of The sums secured by s Nortguge v be Invendiatedy Boe
and payabls without turther demand and my foreciose this Mortgags 'y ‘wdicial procweding Lender shal dw soctitied i Coflect ' ech oo
ceeding all sxpenses of foreclosurs, inciuding, but not imited to, reas~liwlile altorhey's Mes, id Cotts Of SODUTWIEY CVIIRCS. BIOERCN  ©
and titte repont.

18. Borrowes’s Right 10 Reinatate.  Nobwithalamiigg Leaind 8 A atom (€7 e S s, 1w g vt Mol SSrrmein: SOl Yes ifhe 14,
10 have any proceadingd bagun Dy Lends 10 #alrce Mot MOTagd G it Al ARy Fioe (a0t B 80T OT A AR MR -BMIOYoing This WONRRD T (n
Borrewar pays Lender all sums which woulkd be then due under thit Mortgage, the Agreeme o, \greermuvt Securing Future Advercoes, @ simc Mk o
acceleration occurred; {b) Borrawer cures all Hreaches of any OLhar COVENANtS Of AQreWwMaNTs OF BOrr Jwus Qv 1 I WORTmpe. Th Sin ol iy
all regsonable oxpensss incurred by Lender in enforcing 1he cOveNnants amd agreiments O BLrviver cOMM™SE M Pns MONGEDE aNd i SMUwCu™g
Lender’'s ramedias as piaovidad in paragraph 17 heraol, inchting. but not limited to reasonabhy a0 84S lees; and (J) Sor-ower lalgs Such AENON 38,
Lender may reasonabie require to assure that the ien of this Alortgage. Lender's itgrast wn the Prigerts and Borgwe s oDiigaliter w2 Juy ‘Mt suins
secured by this Mongage shail continued unimpaired. Upon SUCh pay nt ansd Cure By S iowmer, s MIOT e 3058 10 J0IBIL00. FCUI4E ey, Sl
remaun i tutl forco and atfect as \; ne a_g:ce;la‘n:\\)on hats occurnd

M LY

Loy . ;
s B .19, Asssesmen ol Rents; Apggintmant of Receiver; Lender in Fossession.  As adBUONS SONUrey e e Surrower Pivgliy s83igns W
1 . Lahddr the rents althe propomn provided Wat Bortower shall, pror 10 ace@ienalion uisder pardagraph 17 eeeCh or at0ow ararg F ther dropw s, M e

right to collect and retun such (anieas they bécome dug and payabla

Upon acceleration under paragraph 17 Narect ar abandcnmang of Te Propety | AR &1 &1y 3058 50y )0 The s mibian o £y Sy of rediermgtan o
tollawing judicial 3aig, Lender, in pardon, by agent or by judhcalily appomtect rechiver, shutll e ontitiod 10 @aior WPl ke PO83F L2 1 O sod MmaneQe ""‘":ﬂ
Property and 1o collect the runis of tho Property including those past due All romes coliectsd by Lender or ihe receiver shall e apolied Hrst mo payment of b
the costs of management of the Property and collection of renls. Including. but not limited to receiver’s fees. promiums an recvers’s borxis and
rpasoirable atiorney’s tess, arid than 10 the sums secured by this Morigage Lender and the raceiver shall be liable 0 account aniy 1of those rents actual-
Iy received

1914

20. Losn Charges. {f the Joan secured by the S¢cunly Instrument 13 subpCl 1o & iw which sels Ingxunu™ KON Charges. and thal aw if finally in-
1erpreted so Ihat the interest or othar loan charges collected or to be coliected on cannection with the lien exceed permdied Fmits. then (1) ary such oan
charge shall be reduced by the amount necesdary 0 1educe the cnarge W e pormidtad hmited; and (2} any sums siroady coffected from Borrowar wiven
exceeded permitted limits will be refundaed to Borrawer. Lander may chudds 1o make this setund by reducing the principal owed under the Agreemert or
py making a direct payment to Borrower I a refund reduces pancipal, tha reduction wilf 0a treated 35 A panad prepaymant under the Agreemant.

21. Release. Upon gayment ol all 2ums socued By 1his MOrigage. Loncers 3Mai toiass Buls MOOGage writhout IHacgs 1 Sorrwar Surraney.
shall pay all coslts of recordation, if any

22, Legisiation. 11 aftor iNe Gaio NEIROTL eNATIMAT! OF BAPEATON OF ACKUCAE e Myl T WINGY SN f Miier gy YW QuSUiRis 51T gy
meant, or the Securlty Instrument unenforceable 4cCanG O thaw tems ot AL OF ANy PAM O the SIS 200 UrnG Haeslvw WNDIBRCINIR, S$ OV RSP JrEwns
ed in the Secuwrity Instrument, or of diminishing the value of Lander 'S 39Cunty. Inen Lender. a2 Leadst ) CHt, My Seciars ol Sums Secured by U

" Secunty instrument 1o be immediately due and payment oo ro. g
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The insurance carriaer providing tLer r 2 @ Ffi otfo AG,L:: ap| rovai@;Pm ded, that such spproval shall not ba
unfeasonabie withheild. All premiums nslrante Puiicies shall be iQi’ we y ng Qe due, direcily 1o the insurance carriar.

Alt nsurance policies and renawals thereof shall be in form acceptable to Lendor and shall include a standard mongage clause in favor of and in
form acceptable (o Lender. Lender shall have ihe right 10 hoid the policies and renewals therept, and Borrower shall prompily furmish o Lender afl
renewal notices and all receipts of paid premiums. In the event of loss, Borrowar shall give pjompt notice to the msurance carrier and Lender. Lender
may make proo! of ic 38 if nol made promptly by Borrower

Unless Londer and Barrower otherwise agree in witing, insurance proceeds shall be apphed (o restoration or repair of the Propaerty damaged, pro-
vided such resioration or repair is economically feasible and the security ol 1this Mortgage is not thereby impaired. If such restoration or repair is not
economically feasible or f the security of Iis Morigage showld be impaired. the insurance proceeds shall be appiied {0 tha sumns sacured by this Mor-
tgage, with the axcess, it any, paig 10 Borrowses. It the Picpenty is abandoned by Borrower, or it Borrower lails 1o respond ta Landar within 30 days rom
the date nolice is mailed by Lander 1o Borrower that the insurance carriar offers 1o settle a claim for insurance benefits. Lender 1s authorized to collect
and apply the insurance proceads at Lenger's oplion either to restoration o repair of the Property or 1o the sums sacured by this Mortgage.

Uniass | ander and Borrower otherwise agree in writing, any such apglication of procaeds 1o principai shalt not extend or posipone the due dale of
the monthly instaliments referred to paragraph 1 hereof or change the amount of such inslaliments. It undsr paragraph 17 herant the Propenty is acquired
by Lender, ali right, titte and intarast of Borrower in and to any insurance policies and in and (o the proceeds thereol resulting from damage to the Proper-
ty prior {0 the sale or acquisition shail pass Lo Lender to the exient of the sums secured by this Morigage immedialely prior to such sale or acquisition.

5. Preservation and Msintonance ot Proporty; Leaseholds; Condominiums; Planned Unit Developments. Borrowe: shall keep the Property
in good repair and shal! not comrmt wasie or permit the prowision ot any lease ! this Morgage is on a leasehoid. if this Morigage is on a umt in A con-
dominum or a planned urd Jevelopment, Borrower shall pertorm all of Borrower's obligations under the daciaration of covenants creating or governing
the condominium of plannec unit development, and constiuent documents f a condominium or planned unit dovelopment rider is executed by Borrower
and recordad togathsar with (nis Mongage, the covenants and agreements of such rider shall be incarporated into and shall amend and supplement the
covenanis and agreemants ol thiz Mortgage as if the rider were a parn hereof.

8. Protection of Lender's S-ou-ity.  (f Borrower fails to perform the covenapts and agreemenlis contained in this Morigage, or it any action or
proceeding 18 commended which metaially affects Lender's interest in the Property, including, but not limited 1o, eminent domain, insplvancy, code in-
form = cement, Or arrangemems Or proc+ed’. .gs involving a banktupt or decedent. then Lencer atl Lendar’'s option, upon notice 1o Borrower, may make
such appearances, disburse such sums ad /aka such action as is necessary 1o prolect Lender’'s inlerest, including. but net iimited 1o, aisbursement of
reasonable attomey's fees and entry upen tie Proparly to make repairs. If Lender required mongage insurance as a condition of making the lain secured
by lhis Mortgage, Borrower shalt pay the premiuns 7 acsired to maintaint such insurance in ettect until such time as the requiremeni for such insurance
tarminales in accordance with Borrower's and Lende s written agreament or applicabie law.

Any amounts disbursed by Lender purauant 1o this £ aragraph §, with imerest thereon, shall become additional indebtedness of Bormower secured by
this Mortgags. Unless Borrower and Lender agree 1o otfier 17ihis of payment, such ameunts shall be payable upon notice from Lender 1o Borrower re-
questing payment thereo!, and shall bear imerest from the dato'ofdisbursement at the rate payable from time to time on outstanding principal under the
Agreement unigss payment of inlerest at such rale would be coitrur'to applicable law, in which avent such amaounts shal! bear intirest at tha highost
rate parmissiole under appiicable law. Nothing contained in this pariag aph 6 shall require Lender 1o incur any expense or take any action hereunder.

7. inspection. Lender may make or cause 10 be made reasanah|? gniligs upon and inspections of the Propery. provided that Lender shall give
Baorrower notice prios to any such inspection specifying reasonatla cause {norsici relatsd 1o Lender’s interest in the Property.

-
8, Condamnation. The proceeds of any award or claim lor darnages, owet of consequential, in connscton with any condemnahon or olher lak-
ing of the Proparty, or part thereo!, ar for conveyance in lieu of condemnation. are rar7 oy assigned and shail be paid to Lender.

in tha event of a total laking of the proparty, the proceeds shal be applied 10 1he sur's facured by this Mortgage, with the axcess, if any, pait to Bor-
rower. in the event ot a partial taking of the properly, untess Borrower and Lender =ihanwi'n agres in writing, thare shalt be applied 1o the sums secured
by this Mortgage such proportion ol the praceeds as (s equal ta that proportion which the amoun’” of 118 sums secured by this Mortgage immediatefy prior
to the date of taking bears to the fair markel vaiue of tha Propary immediataly prior 1o the ('ate of @king, with the balance of the pruvesac Daid 10
Barrower.

If the Proparty i1s abandoned by Borfower. or 11, after notice by Lender 1o Borrower that the condemor rifars to make an award or seltie a ciaim for
damages. Borrowsr i8ils to respond to Lender within 30 days atter the date such notice is maifed, Laender i, ¢ urnrizsd 1p coliect and apply the proceeds,
at Landec's option, either 10 restoration or rapair of the Property or the sums securad by this Martgage.

Uniasa Lender and Borrower otharwise agtee in wriling, afty such applicalion ol proceeds 1o principal shall not Sxend or postpone the due date of
the monthly instaliments retarred 1o in paragraph 1 hareot or change the amount of such inslalimants.

8. Barrawer Not Released. Extension of the time for payment or modification of amortization of the sums secu ed oy inis Mortgage granted by
Lander ta any successor in imlerest of Borrower shall not operate 1o release, in any matter tha fiabifity of the original Borrowe' »7i Borrower's successors
in intarest. Lander shall not b required to commance proceedings against such successor or refuse to axtend time for pyume i or otherwige modity
amartization of the sums secured by this Mortgage by reason of any dermand made by the original Borrower and Borrowsr's sLeCeIsurs in interest.

10, Forbearance by Lender Not a Wailver, Any forboarance by Lander in exerclsing any right or remedy hareunder, Or othei iwine afforded by
appiicable law, shall not be a waiver of or preclude the exercise ot any such right or remedy. The procurement of ingurance of the pRymen! of taxes or
other liens or charges by Lonler shall not be a waiver of Lender's right 1o accelerale 1he matiurity of ine indeblednass sscured by this Mortgage.

11, Remedies Cumuiative. All remedies proviged i this Mortgage are distinct and cumutative to any other right or romedy undar this Morigage
or gHarded by law or equity, and may be exergised concurrently, independantly or successively.

12. Successors and Assigns Bound: Joint and Ssveral Liability; Captiona. The covenants and agreements herein contained shal! bind, and
the righls hersunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 1o the provision of paragraph 18 hersol. All
convenants and agreemenis of Borrower shall ba joint and saeveral, The captions and headings of the paragraphs of this Monc.ge are for convenience
only and ara not to be usad {0 interprat or dehine and provisions hereot

13. Notice. Excapt far any natice required under appplicable law 1o be given in ancther manner, (8} any notice 10 Borrower provided tor in this
Security Instrument shall ba given by dslivering it or by mailing it by first class ma# addressed to Borrower at 1he Property Address or at such other ad-
dress as Botrower may Gesignate by notice to Lender as provided hare, and (b} any notice (o Lender shall be given by first Liass mail o Lnder’'s address
statad herein or in such other addrass as Lender may designate by notice to Borrower as provided harein. Any notice provitded for in this Security instru-
ment shall be deemed (o have been given to Borrower of Lendar when given in the mattgr designated herein.
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