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State of lllinois Mortgage mnl'é:;-lé'nigl—d“;z';;';'(;“_"""]

i
(;3 This Indenture, made this 2187 day of SEPTEMBER 1Y 87 . between
| ¢ CHARLIE L. LANDERS AKD MAE CHERRIE LANDERS, HIS WIFE AND
A.D. WATSON AND EDDIE MAE WATSON, HIS WIFE  Mortgagr, and

CAPITAL MORTGAGE FUNDING CORPORATION
T a corporation organized and exnting under the laws of THE STATE OF ILLINOIS . Morigagee

Witnesseth: That whereas the Mortgagor is justly indebled 10 the Morlgagee. as is evidenced by a certain promissory note bearing even
date herewith, in the poncipal sum of
S1XTY EIGHT THOUSAND NINE HUNDRED FIFTY ANDNO/100 Dottars ¢ 68,950.00 I
payable with iterest v the re of - TEN & ONE HALF
percentum 10,55 %) per anmun on the unpard balance until paid. and made payable 10 the order of the Mortgagee at its office

200 WEST ADAMS STREET-SUITE 1925 CHICAGO, ILLINOIS 60606 or

at such other place as the Tuader may designate in wnting. and delivered: the said principal aml interest being payuble in monthly installments of

SIX HUNDRED THIRTY ANO71/100----c-esreuvacccuarccocuncncnacuns ~==Doltars 1§ 630.71 \
on the first day of NOVEMBEP. K9 87 . and a like sum on the liest day of each and every month thereafter until the note
iv fully paid, except that (he final pavaent of poncipal and interest, if ol sooner pad, shall be due and payable on the first Jay

of  OCTOBER 17

Now, Therefore, the said Mortgagor, for the beited securing of the payment of the saxt principal sut of money and interest and the performance
of the covenants and agreements herein contained. does by these presents Mortgage and Warrant unto Lhe Mortgagee, ils successors or assigns.
the fullowing described Real Estate situate, lying, and betng i the county of  CO0K
and the State of Blinow, 0 wit:

LOT 15 IN BLOCK 7 IN COBE AND MCKINNON'S 632D STREET SUBDIVISION.OF THE SQUTHEAST ', OF
THE NORTHEAST % OF SECTION 13 AND THE NORTHEAST % OF THE NORTHEAST % OF SECTION 24, TOWNSHIP
30 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ‘CRIDIAN, [N COOK COUNTY, ILLINOIS.

PERTANENT TAX NUMBER: 19-17-430-026 . hun.
COMIONLY KNOWN AS: 6242 SOUTH ARTESIAN CHICACO, ILLINOIS 60629

PLEASE RECORD AND RETURN TO: PREPARED Ef:n

CAPITAL MORTGAGE FUNDING CORPQRATION DORA P, URDIALES

200 WEST ADAMS STREET-SUITE 1925

CHICAGO, [LLINGIS 606006 CHICAGD, ILLINOIS 60606

Together with It and singular the weaements, heeeditaments and appurtenances theeeunto belonging. and the rents, ssues, and profits thereol;
and alt apparatus and fixtures of every Kind fur the purpose of supplying or distributing heat. Tight, water, or power. and all plumbing and
other fivtures in, or that may be placed i, any budding now or heresfier standing on said land. ard also all the estate, right. title, and interest
of the said Mortgagor in and 0 said premises

Tius forin 15 used in connection with mortgages insured under the one: to lour-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i) in accordance with the regulations for those programs,

Pravious edition may be used HUD-§2118-M,1 (9-88 Edition)
until supphes are exhausted Page 1 of 4 24 CFR 203.1a)
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To Have and to Hold the above described premises, with the
appurtenances and lixtures, unto the said Morigagee, ity suceessors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinots, which said rights and
benefits 1 said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premuses in good repair, and not 1o Jdo, or permit Lo
be done, upon said premises, anything that may impair the value
thereod, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics nien or material
men o aitach to said premises; o pay to the Mortgagee, as
hereinafter provided, untit said note s fully paid, (1) o sum sulli
cient (o pay all axes apd assessments on sakd premises, or any tas
or assessment that may bevevied by authonity of the State of 1
linwis, or of the county, tewnvillage, or city m which the said
land is sitiate, upon the Mastvapar on account of the ownership
there of; (2} a sum suflicient o kzen all buildings that may at any
time be on said premises, during thecontinuance of said in-
debtedness, isured for the benefiy of e Morigagee i such forms
of insurance, and i such amosnts, as 138y be required by the
Morigagee.

In case of the refusal or negleet of the Morigager o make such
payiments, or o satisfy any prior hen or incumbrance aawer than
that for taxes or assessments on said premises, or to'keep said
prenuises in good repair, the Mortgagee may pay such tanes
assessiments, and insurance prepuums, when due, and may ks
such repairs o the property herein mortgaged as in s discreiion it
my deem necessary for the proper preservation thereof, and anj
moneys so paid or expemded shall beeome so much additional in
debtedness, secured by this mortgage, to be paid out of proceeds of
the sade of the mortgaged preaiises, 1 not otherwise paid by the
Murtgagor

ft s expresaly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the rght to pay. discharge,
O remoNe any tay, assessment, or Lax lien upon o against the
premises described herein or wny part thereof or the improvement
situnted thereon, so long as the Mortgagor shall, in good faith, con
test the same or the vahidity thereof by appropriate fegal pro
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sate or forfeiture of the said premises or any part
therent ty satisly the same.

And the sasd Mortgagor further covenants and agrees as follows

That be will promptly pay the poncipal of and interest on the
indebtedness evidenced by the said note, at the imes and w the
manner theren provided, Privilege 1 reserved 1o pay the debt in
whaote or in part on any mstallment due date.

That, wogether with, amd in addition to, the monthly payvments of
principal and mterest payahie under the wrms of the note secured
Rereby, the Motgagor will pay 1o the Mortgagee, on the first day
of gach month until the said note is Tully paid, the following sums:

G A sum eqguat o the ground rents, if any, next due, plus the
premaums that will next become due and payuble on policies of fire
and other havand insurance covering the mortgaged property, plus
xes and assessmgnts nevt due on the mortgaged property rall as
estimated by the Mortgageet bess all sums already paid therefor
divided by the number of months (e efapse before one month prict
o the date when such growmd renis, prennums, tives and
assessiietits wall becone delinguent, such sunr to be tield by Mot
pager modrust fo pay sid growd rents, prempums, taxes and

special assessments; wnd

(b  All paymenty mentioned i the preceding subsection of thi
paragraph and all payments 1o be made under the note secused
hereby shal] be added (ogether and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment 10
be applied by the Mortgagee to the Tollowing items in the order set
forth:

W ground rents, if any, taxes, specinl assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

iy amortization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unless made good by the Mortgagor prior Lo the duge
date of the nest such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollas 1813 for cach payment
more than fifteen (151 days in arrears, to cover the extra eapense
mvolved in handhing delinguent payments.

If the 1al of the payments made by the Mortgagor under
subsection (a2 of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
LAXES, ANd ASSCSSIMENTS, OF INSURINCE Preatiums, as the case may be,
such excess, if the loan ds current, at the option of the Mortgagor,
shub be ¢redited on subsequent payments (o be made by the Mot
gagor, or refunded to the Mortgagor. 1f, however, the monthiy
payments made by the Mortgagor under subscction @/ of the
preceding paragraph shajl not be sufficient 10 pay ground rents,
raxes, and assessments, or insurance premitms, as the case may be,
wien the same shall ecome due and pavable, then the Mortgagor
sha pay o the Mortgages any amount necessary to make up the
weficioney, on or before the date when payment of such ground
PO TdYes, AssessEients, of imurance premiums shadl be due. 11w
any tnie 2ascMortgagor shatl tender to the Mortgagee, in accor
dance witle the vrovisions of the note secured hereby, full payment
of the entrdindebiediess represented thereby, the Morigagee shall,
in computing thd amcunt of such indebledness, credil 1o the ac
count of the Morigapsr any balance remaining in the funds s
cumdated under the Orwisions of subsechion fat of the preceding
paragraph. §f there shab 2z »7default under any of the provisiony
of this mortgage resuiting an i public sale of the premises covered
hereby, or if the Mortgagee acquures the properiy otherwise after
default, the Mortgagee shall appiy, 32-ihe time of the commence
ment of such proceedings or at the time/ the property 15 othierwise
acquired, the balance then remaimng Jo e funds accumulited
under subsection rd of the preceding parzgriph as o credit against
the amount of principal then remameg unpad wader sad nawe,

And as Additionzl Security for the payment of the indebtedness
aforesmd the Mortgagor does hereby assign 10 the Morigagee all
the rents, issues, and profits now due or wineh may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be reguiired
from time to tme by the Mortgagee aganst loss by fire and other
hazirds, casaalties and contingencies in such ammmnts and for such
periodds s may be reguired by the Morgagee and will pay prompt
by, when due, any premns on such insuriance provision for pay -
ment of which has oot been imade herembefore Al nwurange shall
be carried i companies approved by the Mortgagee and the
podicies and renewals thereof shall be held by the Mortgages and
fave attached thereto foss pasable clatses in faver of and an form
acceptable 1o the Mortpagee Inevent of ks Mortpapor will gne
mimediate nonce by mab o e Mortgagee. who may make prowf
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