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State of. lilinols
t

This fndenture, made thiy 2187 div ot SEPTEMBER 87 | between
REYNALDO SAEZ AND MARIA N. SAEZ, HIS WIFE
. Mortgagor, and
CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
a corporation organized and evistng ander the kows of THE STATE OF CALIFORNIA . Mortgagee,

Witnesseth: Thip whereas the Mortgagor s justly indebted 10 the Mortgagee. as i evidenced by @ certinm promissiry note bearing even
date herewth,n the principal sum of - EIGHTY NINE THOUSAND EIGHT HUNDRED FIFTY
AND NO/100 Dallars (% 89,850.00

LfSH7D B

pavable with mierest @27the rake of - TEN AND ONE HALP

per centum 10. 520 %1 per annum on the unpakt bakance untl pind. and made payable to the order of the Mortgagee at its office i
350 SW 12TH AVENUE, DEERFIELD BEACH, FLORIDA 33442 Lor

atsach other place as the boideranmy designate m o writmg, and dedivered: the said principal and inteeest beig payable in monthly installinents of

EIGHT HUNDRED TWENTY ONE AND 89/100 Doitars ($ 821.89 [
onthe intday of  NOVEMBER A9g7  candalike sum on the first day of each and every month thereafter until the note
s fully pad, except that the Tusal pasment-ab poncipal and interest, if not sooner paid. shall be due and payable on the first day

ol OCTOBER L0017

Now, Therelore, the sud Morigagor, lor the bettersecuring of the payment of the sad principal sum of money and interest and the performance

of the covenanty and agreements herein contamed, does by toese presents Mortgage and Warrant unto the Mortgagee, HS successors or assigns.
the tfollowing descrsbed Rea!l Estate situate, lying. and beingiadne county of COOK
and the State of Hhnois, to wit:

LOT 7 IN THE SUBDIVISION OF THE SOUTH PART OF BLOCK 2 IN SUFFERN'S
SUBDIVISION IN THE SOUTHWEST 1/4 OF SELTION 6, TOWNSHIP 39 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY,
ILLIROIS.

6G2ZLIGL8

O

17-06-306-043

COMMONLY KNOWN AS: 1110 NORTH HOYNE AVENUE
CHICAGO, ILLINOIS 60622

Together wiith alt und smgalir the tenenwnts, Bereditaments ard appurtenances thereunta belongmg. and the rents, issues, and profils thereof:
and afl apparatus and fixtures of every kind for the purpose of supplying or dstnibuting heat, hght, water, or power. and all plumbing and

other fixtures 11, o that may be placed in, any building now or hereafter standing on said lasd. and also all the estate, ngh, title, and interest
of the said Morigagor in and 10 said premses.

This form 15 used in connection with mortgages insured under the one- o tour-lamily programs of the National Housing Act which reguire
a Ona-Time Mortgage Insurance Premium payment pnclyding sections 203(b) and (1)) 1n accordance wilh the reguiations lor those programs.

Pravious edhition may be used

HUD-92118-M.1 (996 Editon)
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To Have and to Hold the above descibed premises, with the
appurienances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein se foreh, free
from all rights and benefits under und by virtue of the Homestead
Exemption Laws of the State of HHinois, which sail eights amd
benefits to sad Mortgagor does hereby expresshy release and waive.

And Said Moctgagor coverants and agrees:

To keep said premises in good repair. and not to do, or pernil to
be done, upon said prenuses, oy thing that may impair tw value
thereof, or of the security intended o be effected by virtue of this
insteument; ot o suffer any lien of mechanics men or matenal
men o tach o said premises, to pay 1o the Morlgagee. as
heremafier prosided, untd sand note i fully pand, O a sum sty
Cient to pay all Gives Gl isessmienty on s prenises, or iy G
of assessmentt that may e bvied by autharity of the State of 11
litions, or of the county, Wwr, village, or city in which the sad
land is situate, upon the Murigizas on aceount of the ownership
there of; (2) & suny suffivienteatesy all buildings that may at any
time be on said premises, during e cortinnance of siid in
debtedness, insured for the Benefnn of ‘Che/ntortgagee sn such forms
of wsurance, and i sech amounts, as mas b reguired by the
Mortgagee

Iy case of the pefusal or neglect of the Mortgasor o make such
payments, or 1 salisfy any prior lien or weumbrance ethpe than
that for tiwes or dsessiients on siid prentises, or o seepeaid
premises 1 goud repar, the Mortgiagee may pay such ties
assessents, and msurance premivms, when due, amd may ake
steh repiurs o the property heremn mortgaged s e its disereliar i
anty deem necessary for the proper presenvation thereo!, and any
fonteys o patid or expended shall become so much addiional in
debtedness, secured by this mortgage, 10 be paid out of procesds of
the sale of the mortgaged premises, it not otherwise pitid by the
Murigagor.

e eapressly provided, howeser @ll other provisions of this
mortgage o the contrary notwithstanding), that the Moregagee
shadl got e requirsd nor shabl it have the aght o pay, decharge,
OF TEMOVE any L, assessment, or taa lien upon or agiinst the
presises deseribed herein or any part thereof or the improvement
situated thereon, so fong as the Mortgagor shall, in good fth, con
test the same or the validity thereof by appropriate fegal pro
cecdings brought i @ court of competent junsdicoon, which shall
operite to prevent the collection of the vy, assesment, or Lien so
contested and the sale or Torleiture of the sind prenuses or any part
thereol w satisfy the same.

Andl the sail Morigagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
mdebtedngss evidenced by the sand note, at the times and in the
manner therein provided. Privifege is reserved (o pay the debt m
whole or in part o any installment Jdue date,

That. wgether with, and in additon o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morgagor will pay 1o the Morigagee, on the first day
of gach month until the sawd note is fully pmd. the following sums:

G A s egual o the groond rents, of sy, nest Jue, plus the
premyums Biat will next become due and payable on pobicies of fire
and other hazard isurance covering the mortgaged property, plus
e and asessments next due on the mortgaged property (alf as
estinnated by the Mortgagee! fess all sums already pand theretor
dided by the number of manths 1o elapse before one ot prior
to the date swhen such groumd cents, premims, [ies dnd
assesfments will become Jehngaent, such sums 1o be held by Mot
gagee i 1rst o pay said ground rents, prensums, taes and

special assessments; ind

b Al payviients mentioned i tee precedmg subsection of tns
naragraph and all pmyvments o be made under the note secured
hereby shall be andded together and the aggregate amount thereo:
shall be paid by the Mortgagor each month in a single payment e
be agplied by the Mortgagee 10 the Tollowang stems m the order sl
forih;

i) ground rents, if any, taxes, spectal assessiments, fire, and other
hazard insurance premiums,

D mierest on the nole secured hereby,

(i amornzation of the princpal of the said note; and

thi  nte charges

Ay debwency i the simount of any such aggregiate monthly g
ment shall, unless made good by the Mortgagor pnor to the due
dite of the next such paymemt, constitnte an event of default
under this mortgage. The Morigagee may coblect o “late charge”
not w exceed four cenis o387 for cach dollar (811 for each payment
more than fifteen (15 days m oareears, w cover the extra expense
mvolved m handling delinguent payments.

3

I the tonal of the pasments made by the Morgigor under
subsection (ar of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for gronnd rents,
taxes, and assessments, or insurance presaims, as the case may be.
such exeess, af the loan is current, at the option of the Mortgagor.
shall be credited on subsequent pavments to be made by the Mo
gagor, or refunded to the Mortgagor. If, however, the monthily
payments made by the Mortgagor ander subsection (o) of the
preceding paragraph shall not e safficient W pay ground rents,
sy, i assessimients, ur insrance premiims, as the case may e,
wnen the same shall beeonte due and pavable, then the Mortgago
st pay o the Mortgagee any smount necessary to make up the
detwieney, on or belore the date when payment of such ground
FENISTTPAEE, assessments, ar insurance premuums shall be due 11w
any umesabs Mortgagor shatl tender to the Mongagee, in acom
dance wille tliesprovisions of the note secured hereby, full pay et
of the entire indebicdness represented theeeby, the Mortgigee shall,
i computing the amovst of such mdebiedness, credit o the ac
count of the Mortgagorany balance remaning i the Tunds ac
cumuttated under the provimaps of subsection f@) of the preceding
paragraph. ¥ there shall‘oca default ander any of the provisions
of this morigage resulting i a public sale of the premises covered
hereby, or if the Mortgagee aciites the property otherwive after
defanlt, the Mortgagee shall apply, 20 the tme of the commence
ment ol such proceedings or at the tmetbe property w otherwise
acquired. the bidanee then remainmg b Sends sccumulated
wnder subsection rad of the preceding pardgzarss as a credit g
the amount of princpal then remaining unpaud visder said note,

And as Additional Security tor the pavment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee il
the rents, saues, and profits now due or which may hereafter
bevone due for the ise of the premises hereinabove described

That He Will Keep the improvements now ¢xisting or hereafter
erected on the mortgaged property, insured as may be regaired
from time 1o tme by the Mortgagee aguinst loss by Tire and other
hasards, casuaities gnd contingencies i such amounts and Tor such
periods s may be required by the Mortgagee and will pay prompt
Iy, when due, any prennus on sich insurance provision for pay
ment of which has not been mikde hereinbefore. Al msurance shalt
b canwd i compimies approved by the Mortgagee and the
policies it renewals thereol slall be held by the Mongupeee amd
hive altached thereto Tiss mavable clauses 10 favor of and i form
avceptabie 1 the Mortgagee In event of kme Morgagor wdl pne
imtediate notee by nenl o the Mortgagee, who may make proud
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THIS RIDER Is made this 218T

UNOFFICIAL COPY

Loan No,: - B18058-=7 . N

FHA Case Ro.: 131:5104824-703

HUD DUE ON SALE/ASSUMPTION RIDER

dav oi___ SEPTEMBER 21987, and
is incorporated {nto and shall be deemed to amend and supplement the Mortpage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

CENTRUST MORTGAGE CORPORATION,

A CALIFORNIA CORPORATION

(the "Morrtmezee”) of the same date and covering the property described in the

Security Iasztrument and located at:

1110 NORTH HOYNE AVENUE

CHICAGO, ILIINOIS 60622
(Property Address)

In addition to the covenant /ind agreements made In the Security Instrument,
Mortgagor and Mortgagee furthir covenant and agree as follows

The mortgagee shall, with the rriqr approval of the Federal Housing
Commissioner, or his designee, deslare all sums secured by this
mortgage to be immediately due and-ravable if all or a part of the
property is sold or otherwise transi¢ried (other than by devise,
descent or operation of law) by the modrgagor, pursuant to a contract
of sale executed not later than 24 monthe-after the date of execution
of this mortgage or nnt later than 24 monthyi alter the date of a prior
transfer of the property subject to this morigspe, to a purchaser
whose credit has not heen approved in accordance with the requirements

of the Commissioner.

BY SIGNING BELOW, Mortpagor accepts and agrees to the teras and provisions

t
contalned in this Rider, the dav and vear first written,
o /b .w( (((J USEALY

REYNALDO SAEL - {

H'j 'lfu.m A Lu {SEAL)
MARIA N, SAEZ

{SEAL)

(SEAL)

hza. b

12/1/86

662216284
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Assignment of Rents

THIS 11 EAMILY RIDER is made this 218T Jday of SEPTEMBER .1y 87,
and s incorporated into amd shall be deemed o amend and supplement the Mongage, Deed of Trust or Security Deed
tthe “Seeurity Instrument’™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower’s Note to

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION uhe “Lender™)

of the same date and covenng the property described in the Scecuris Instrument and located at:

1110 NORTH HOYNE AVENUE, CHICAGO, ILLINOIS 60622

(Hioparty Addioss)
17-06-306-043

I=$ FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lemder further covenant and agree as Follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or s zoning classification, unless Lender has agreed in writing o the change. Borrower shall comply
with alb taws, ordimances, regubiations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS, Except as permitied by federal law. Borrower shall not allow any lien inferior to the
Sevuriny Instrument bohe perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Bomower shall maintaiss insurance against rent loss in addition to the ather hazards
tor which msuranee s i ed by Unitorm: Covenant 5.

D, “BORROWER'S RIGY L TO REINSTATE” DELETED. Unitorm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASLS. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and alt security deposits made i Jomaection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or fermimiie the existing feases and o execute new leases, in Lender’s sole diseretion. As used in
this pacagraph L, the word “lease’™ sHallmean “sublease”™ i the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bonoweranconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender Dr Lender's agents to collect the rents and revenues and hereby directs each
teaant of the Property to pay the rents o Lender’on) Lender’s agents. However, prior (o Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement S die Security Instrument, Bommower shall collect and receive all rents
and revenues of the Property as trustee for the beneti? vi Lender and Borrower. This assignment ol rents constilutes an
wbsobute assignment and not an assignment for additioral security only.

I Lendee gives notice of breach to Bormawer: (i) all renis reeeived by Borrower shall be held by Borrower as frusiee
for bencefit of Lender vonly, 0 be apphied to the smns secursd by the Security Instrument; (i) Lender shall be entitled 1o
collevt and receive all of the rents of the Property; and (i) cadh tnant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the denant.

Borrower has not executed any prior assignment of the rents @ has not and will not perform any act that would
prevent Lender from exercising its rights under this paragruph F.

Lender shall not be reguired to enter upon. take control of or maintains the Property before or after giviog notice of
breach o Borrower. However, Lender or o judicially appointed receives may s so at any time there is a breach. Any
application of fents shall not cure or waive any Jdefaubt or invahdate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secvity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note_ar agreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invoke any Of the remedics permitted by the
Sceourity lastrument.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and %conmincd in this_{-4 Family Rider.
(:;;ii€47tnbééﬂéi Cj? (Seal)

REYNALDO SAEZ 16

-Borrower

B \V] QUi !‘\” : ALL('_, (Seal)
MARIA N. SAEZ D) -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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