MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ....SeRtember, Al ey

19 .. .87 The mongagor is . ... EAwin, J..Ludtke and, Mary K. Ludtke, bis wife . ... . ... .. ...
........................... (“Borrower'™. This Security Instrument is given to ... .Labe Federal.. ... ....
.. Savings.and Iean.Association .. ... e , which is organized and cxisting
under the laws of. (Cnited.Sktates............... . and whose address is.. 4343 M. Elston.ave.
..... Chigage., Ixaineds 60641 . ... iiiiiieeeiiisieaaeaee e s (Lender’),
Borrower owes Lender (+& principal sum of . . Twenty-Five Thousand and No/A00- oI L
smmmeesm=Too==e= . Dollars (US. § ...25,000,00 . ). This debt is evidenced by Borrower's note

dated the safe date as this Se-vrity Instrument ('Nete™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on ... .. TR November 1, 1992 . ... ... This Security Instrument

secures to Lender: (a) the repa;mint of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment cf ail other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfo mence of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower 6oes niereby morigage, gram and convey 1o Lender the following described property
located i .. ... ..en . COOK L T e e e County, Illinois:

Lot 4. R. F. Bickerdike's Subdivicioniof that.part North of Elston Ave. of
Blk. 2 in Bickerdike's Second Addition teo Irving Park, a Subdivision of part
of the South ¥ of the NorthEast % of fection 23-40-13.

o0

- p rd
Priv- \3-A 3 33(}\*09—} - QU
-t
which has the address of ........3748 N. Christiana ave. . . ... Ch1°39°j ............. SR ,
[Strest) {City)
BENOIS vioener 80828 e ("Property Address™);
[2:p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and slock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combin=s uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurnent covering rcal property. i

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEORDER FROM ILLIANA FINANCIAL, INC,
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UNQFFICIAL COPY1 &
USNIToRM Con g A3t s ortoseer and Lender Coveriard snd dapree s Folfaws-

1. Payment of Principal ond Interest: Prepayment and Late Charges,  Horrower shadl promptly pay when due
the princepad ofand interest on e debt evideneed hy the Note and any prepayment and Jite clarpes dovc ander the Note.

2. Funds for Taxes and Insurance,  Subjeet to applicable law or to @ written waiver by Lender, Borrawer shall ity
to Lender on the day montkly payments are due under the Note, until the Note is pind in full, & sum ("Funds) equal (o
one-twelfthe of: G vearly taxes and assessments which may anmin priority over this Security Instrument: (b) yvearly
leischold paymemis or grousd rents on the Praperty, if any; fe) vearly hasard insurance premiums; and (d) yearly
mortgige imsurance premivms, iCany. These items are called “escrow itenms.™ Lender may estimate the Funds due on the
basis vf current data and ressonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (inchiding Lender if Lender is such an institution), Lender shall upply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made of applicable faw
reguires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Horrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured hy
this Security Instrument.

IT the amount of the Funds held by Lender, together with the Tuture monthiy paymenis of Funds payable prior to
the due dates of the escraw items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shaif be,
at Borrower's aption, either proriptly repaid to Borrower or credited to Borrower on manthly payments of Funds. If the
amount of the Tun is held by Lenavr is not sufficient 1o pay the escrow items when due, Borrower shall pay o fender any
amount necessary tsmake up the deficiency in one or more payments as required by Lender.

Upon payiaervein Tull of afl sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. under paragraph 19 the Praperty is sold or acgnired by Lender, Lender shal) apply. no later
than immediately pricd 10/the sale of the Property orits acquisition by Lender, any Funds held by Lender at the time of
application as a eredit agajast the sums seeured by this Security Instrument.

3. Application of Yaviaents. Uniess applicable law provides otherwise, alf payments received by Lender under
paragraphs | and 2 shall be applied: fiesy, to late harges due under the Note: second, to prepayment charges due under the
Note; third, (o amounts payuble veder paragraph 2; Fourih, to inderest dues wnd bast, 1o principal due.

4. Charges; Liens.  Borrowesshall pay all tnxes, assessinents, charges, fines and impositions atiributable to (he
Property which may attain priority o2eslihis Security Insteument, and Jesschold payments or ground rents, if any.
Borrower shall pay these obligations in 2oe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrowee makes these payments directly, Borrowsr shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liey” which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation securéd by the fien in a marner acceplable (o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opersle Lo
preven) the enforcement of the lien or forfeiture of any pett obthe Property: or (€} secures from the hobder of the lien an
agreement satisfactory 1o Lender subordinating the Hen to this Security Instrument. I¥ Lender determines that any part of
the Property is subject to a Hen wihich may attan priority oier/this Seeurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake #ne.or more of the actions ser forth above within 10 days
of the giving of notice.

5. Hozard Insurance.  Borrower shall Keep the improvemicni pow existing or hereafter erected on the Property
insured nguinst loss by fire, hazards included within the term “eatended Corerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintuined in the amounts'Gid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjet (0 Lender's approval which sha)l not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shal'-iaclude o standard morigage clause.
Lender shall kave the right (o hold the policies and renewals. If Eender requires, Eordower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal?give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not msade prompily by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be spplied 10 restortion or repair
of the Property damaged, if the restoration or repair is ceottomically feasible and Lender's soeurity is noy lessened. 1T the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the intural ce proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any exes< pad 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thednsarinee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 140 reoair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day (oerind will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due dale of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall nou destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrumen? is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Berrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the - -

covenanis and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce’laws-uor -

regulations}, then Lender may do and pay for whatever is necessary te protect the vatue of the Properiy and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender 1o Borrower

requesting payment.
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(Assignment of Rents) Bida 8 219

September 19 87

THIS 2-4 FAMILY RIDER is made this . 11thaay of

and is incorporated into and shall be deemed to amend and supplement the Mongage Dced ol’ Tfusl or Security Deed ( lhe
“Security Instrumem™) of the same date given by the undersigned (the “Borrower'’) to secure Borrower's Noie 1o
Labe Federal Savings and Loan Association {the “*Lender’)

of lhe same datc and covering the property described in the Security Instrument and Iocalcd .n

3748 N, Christiana Ave. Chicage, 11. 60618

|Propeny Aodress|

2-4 FAMILY COVENANTS. In addition io the covenants and agrecments made in the Security instrumeni, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Propesty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
al} laws, ordisanc:s, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBONLD.NATE L1ENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security lnstrumeni.rw Y2 perfected against the Property without Lender's prior wrilten permission,

C. RENT LOSS ¢:sVYRANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requir o by Uniform Covenant 5.

D. “BORROWER'S RICHT TO REINSTATE" DELETED. Uniform Covenant IB is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all leases of the Propery
and all security deposits made in conrec’ion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, exiend or terminate the caisting 'zasus and 10 execute new (eases, in Lender’s sole discretiun. As used in this
paragraph E, the word "lease’ shall mean 'sublease™ if the Security Instrument is on a leaschold,

F. ASSIGNMENT OF RENTS. Borrows: nconditionally assigns and transfers tu Lender ail the rents and revenues of
the Propenty. Borrower authorizes Lender or Lend=r’s ~gents to collect the rents and revenues and hereby directs each tenant
of the Property 0 pay the rents o Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instn’men!, Borrower shall cotlect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignmen! of renls conslitules an absolule assignment and

not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applicd to the sums secured by the Secvlity Instrument; (ii) Lender shall be entitied to collect and
receive all of the rents of the Propeny: and (iid) each tepant of the Piojeriy shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s writlen demand 1o the tenant.
Borrower has not executed any prior assignmen of the rents and has not 2nd Wwill not perform any act that would prevent

Lender from exercising its rights under this parugraph F

Lender shull not be required to enter upon, ke controd of oF maintain the/ roperty before or alter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may dosse atZany time there is a breach. Any
application of rents shall not cure or waive any defsult or invalidate uny other right or raaicay” of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is piad in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agrrement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rersesdies permined by the

Security Instrument.
Cin - V3-A3-233 02z - oda

By SIGNING BELOW, Borrower accepts and agrees to the terms and prn\:\y contained in this 2-4 Sxaily Rider.

(Scal)
Boriower

Edw.n e o ’
/Lf/t//" /( /\CC/\-’JZ’?‘%({/ .- . {Seal)

Mary K. Ludtkg, his wife -Botrowe!

Form 3170 12/83

Roocdar from 1LLIANA FINANCIAL. INC.

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unliform Instrument
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