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- MORTGAGE 612394-7 $17.00

THIS MORTGAGE (“Security Instrument”) isgivenon SEPTEMBER 21 .
19 87 Themortg-roris RICHARD C. HOPPE AND GRACE R. HOPPE, HUSBAND AND WIFE

(“Borrower™). This Secamy Instrument is given to COLE TAYLOR BANK/FORD CITY

S

which is organized and existizpunder thelawsof THE STATE OF ILLINOIS , and whose address i;
7601 SOUTH CICERQ AVENUE .
CHICAGO, ILLINOIS® 40652 ("Lender™).

Borrower owes Lender the principal 5 of
FORTY SEVEN THOUSAND SJ¥ HUNDRED AND NO/100

Dollars(1.8. § 47,600.00 Y. This debt is evidenced by Borrower's note

dated the same daie as this Security Instrumen’ (*}ote™), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payableon OCTOBER 1, 2017 This Security Instrument

secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
maodifications; (b) the payment of all other sums, wit!. interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borruwri‘s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgs ge, grant and convey to Lender the following described property

located in COOK Couniy, Illinois:

SEE ATTACHED RIDER an

o}
&1
E
&1
‘J

03-03~-400-062-1111 Y~

which has the addressof 846 OXFORD PLACE . ARL' INGTON HEIGHTS

Street) City)
Illinois 60090 {"Property Address”);

[Zip Codel

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Allof the

foregoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta

mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-G {IL) 18704 VMP MORTUAGE FORMS « (3131293-8100 « 18001521-7291

-
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and Jate charges due upder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**‘Funds™) equal to
one-twelfth of: (a) yearly taxes and assessmenis which may aitain priority over this Security Instrument; (b) yearly
teaschold payments or ground rents on the Property, il any; {(c) yearly hnzard insurance premiums; and (d) ycarly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be hetd in an institution the deposits ar accounts of which are insured or guaranteed by a federal or
stute agency {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower npd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest ta be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds hel.t by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly rupaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fani's held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessary «omake up the deficiency in one or more payments as required by Lender.

Upon payrient-in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenier. [l under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication us a credit agui73t the sums secured by this Security Instrument.

3. Application of Payrionts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o late charges due under the Naote; second, to prepayment charges due under the
Note; third, to amounts payable uid=r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Buirower shall pay al! taxes, assessments, charges, fines and impositions artributable 1o the
Property which may attain priority  ov:r_ this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall -
pay them on time directly to the person owerl puyment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowtr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any sica ahich has priority over this Security Instrument unless Borrower: (z)
agrees in writing to the payment of the obligation stcried by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tke lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcemeni of the lien or forfeiture of any pari ol the Property; or (c) secures from the holder af the lien an
agreement satisfactory to Lender subordinating the lien to'this Security Instrument. 1f Lender determines that any part of
the Property is subject 1o a lien which may attain priority Ovérthis Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or luiieorie or more of the actions set forth above within 10 davs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeiits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes rOverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis 9nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci-io Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sh»li include a standard mortgage clauss.
Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shitl zive’prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le arplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's'stcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tie jusyurance carrier has
aoffered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedsio repair or resicre
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shal! nit extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damnge or substantially;
change the Properly, allow the Property 1o deleriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails lo perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon natice from Lender 1o Borrower

requesting payment,
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UNOFFICIALGQRY ,

UNIT NUMBER 116-C, IN CHELSEA COVE CONDOMINIUM NUMBER 1 AS
DELINEATED ON SURVEY OF A PART OF LOT 1 OF CHELSEA COVE, A
SUBDIVISION BEING A PART OF LOTS 5, 6 AND 7 TAKEN AS A TRACT,

IN OWNER'S DIVISION OF BUFFALO CREEK FARM, BEING A SUBDIVISION
OF PART OF SECTION 2, .SECTION 3, SECTION 4, SECTION 9 AND SECTION
10, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD.PRINCIPAL
MERIDIAN, IN THE VILLAGE OF WHEELING COOK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 31, 1973 AS
DOCUMENT. 22205368 IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHEL AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM OWNERSHIP

MADE BY 2MARICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS

TRUSTEE Ul'DLR TRUST NUMBER 77166 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
22604309, TOGZIPFR WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO Sa¥D UNIT AS SET FORTH IN SAID DECLARATION,

_ AS AMENDED 'FROM TIME TO TIME, WHICH PERCENTAGE SHALL "ir~ "=~
AUTOMATICALLY CHANGY INM. ACCORDANCE WITH AMENDED DECLARATIONS
AS SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION AND
TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED " ..
DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH
IN SUCH AMENDED DECLARATIONS. WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE
RECORDING OF EACH SUCH AMENDED FECLARATION AS THOUGH CONVEYED
HEREBY, IN COOK COUNTY, ILLINOIS.

03-03-400-062-1111
COMMONLY KNOWN AS: 846 OXFORD PLACE
ARLINGTON HEIGHTS, ILLINOIS 60020

2GRRTSLS
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UNOREHEL AbsG ORY 7

THIS 1-4 FAMILY RIDER is made this 21sT day of SEPTEMBER .19 BT,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “'Security Instrument'’) of the same date given by the undersigned (the “Bomower™) to secure Borrower's Nute 1o

COLE TAYLOR BANK/FORD CITY (the “‘Lender™)
of the same date and covering the property described in the Security Instrument and located al:

846 OXFORD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60090
[Propany Address)

03-03-400-062-1111

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree to or make & change in the
use of the Property or its zoning classification, unless Lender hus agreed in wriling to the change. Burrower shull comply
with ull laws, ordinances. regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shull not allow any lien inferior to the
Security Instrumcav.tr, be perfected against the Property without Lender's prior written permission.

C. RENT LOSS IMSURANCE. Borrower shall maintain insurance against rent Joss in addition to the other huzards
for which insurance is ryired by Uniform Covenant 5.

D. “BORRCWER'S R2CaT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAGTS. Upon Lender's request, Bommower shall assign to Lender all leases of the Propeny
and all security deposits made in/ccnnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate tiie existing leases and to execute new leases, in Lender's sole discrelion. As used in
this paragraph E, the word “lease’ sheli-mean *'sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borower unconditionally assigns and transfers 10 Lender all the rents and revenues
of the Property. Borrower authorizes Lender o/ Lunder's agents to collect the rents und revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s Notice to Bomrower of
Borrower's breach of any covenant or agreement in 'he Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beie’it of Lender and Borrower. This assignmem of rents constitutes un
absolute assignment and not an assignment for addiizadi securily enly.

If Lender gives notice of breach to Borrower: (i) ali {ents received by Borrower shall be held by Borrower as trusice
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (ili) ¢ach 1=nant of the Property shall pay all rents due and unpaid
1o Lender or Lender's agent on Lender's written demand to the fopant.

Borrower has not executed any prior assignment of the renls ind-has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 10 enter upon, take control of or mairiaiu the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receivei niay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other.zizht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the fecurty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ncic or agreemenl in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any 2f the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agress Ao the terms and provisions contained ir‘inis 1-4 Family Rider.

i M.A-: ﬁ Bl —£ (Seal)
D C. N

‘*’{E/I/C? HOPFE™ “ -Borrowsr
S e A 954“7‘7“‘"" L (Scal)

GRACE R- HOPPE -Borrower

(Seal)
-Borrower

{Seal)

-Borrowsr

MULTISTATE 14 FAMILY RIDER — Faasie Mae/Froddie Mac Usiorm Insiremeni

@.5’ {8703 YMP MORTGAGE FORMS + (3131233 8100 » (80152t 7231







U N byt REOER: Ys2594-7

Tois CONDOMINIUM RIRER is made this 218T day of SEPTEMBER L9 87
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

MSecu rilyd&irﬁmﬂ?ﬂ&lge ﬁxﬁﬁd}%\ﬁﬁ bvtti?&‘uf:dcrsigncd (the “Borrower™) 10 secure Borrower's Note 1o
(the " Lender™)

of the sante date and covering the Property described in the Security Tnstrunrent and located at:

846 OXFORD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60090

{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
CHELSEA COVE CONDOMINIUM
IName ot Condomunium Project}
(the “Condominium Project”). If the owners association or other entity which acis for the Condaminium Project (the
“Owners Association™) holds title to praperty for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMIZAUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lends: further covenant and agree as follows:

A. Condomiiaium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent! Dr cuments. The »Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiur: Project; (it) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly piy, when due, sitcups and assessmenis imposed pursuant to the Constituent Documents.

B. Hazard Insurancs, S5 long as the Owners Association maintains, with a generally nccepted insurance carrier, a
“master™ or “blanket™ policy on/(he Condominium Project which is satisfactory to Lender und which provirles insurance
coverage in the amounts, for the ~<riods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thicn:

(1) Lender waives the provisicn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazaid inszrance on the Property; and

(iiY Borrower's obligation und:r Uniform Covenant 5 to maintain hazard insurance coverage on the Properiy
is deemed sutisfied to the extent that the requited “0verage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt noticeo! =y lapse in required hazard insurance coverage.

In the event of o distribution af huzard insuripsie proceeds in Hew of rostorntion or repair foltowing a loss to the
Property, whether to 1he unit or to common elements, iny proceeds paynble 1o Borrower are hereby ussigned and shall be
paid to Lender for application o the sims secured by the Separity tnstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tak: such actions as may be reasonable 10 insure that the Owners
Assoctation maintains a public liability insurance policy acceptible in form, amount, and exient of coverage ta Lender.

D. Condemnation. The proceeds of any award or claim fordamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any piarsd o3 the Property, whether of the unit or of the common
elements, or for any conveyance in Heu of condemnation, are hereby sas’ined and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeitt §'s provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after wotice 3o Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condoeminium Projest, Cxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or inthe case of a taking by condemnation or

eminent domaing
(i} any amendment to any provision of the Constituent Documents if thegarovision is for the express bensfit of

Lender;
(i) termination of prefessionn] management and assumption of self-managere nt of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabilily insuranceCoserage maintained by
the Owners Assaciation unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Loozcr may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secueed Ly the Security
wnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesifrom the date of 0
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting puyment. E}
Al

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider, o
¥ 9
7 N
4 : (Seal)
03~03-400-062~1111 f"iu}um C. HOPPE ' .Borrower
o AL
v -Borrower
(Seal)
-Borrower
(Seal)
-Borrower

(Sgn Oviginal Only)

MULTISTATE CONDOMINIUM RIDER—Singic Fanmily—FNMA/FHLMEC UNIFORM INSTRUMENT Form 3140 12/83

@' 8 «|0m VMP MORTGAGE FORMS & (3132936100 = {BOOIS2t- 729
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