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:-— THIS MORTGAGE is made this 1711 day o SEPTEMBER, 1987 batween the Mortgagor,

RICHARD A. CHISHOLM AND MADELINE T, CHISHOLM HIS WIFE

tharein “Borrower®}, and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

2 corporation cigaeni.ed and existing under the iaws of the United States of America, whose address is

110 S, WESTERN AVE A "
gi." ME IR F&IELSE, ILLINOIS 60461 {herein *'Lender”’}.

WHEKEAS, Bonow_\.‘rris i:dehteﬁ to Lender in the prinCipal sSUM Of c e ccm e c e cr e
SN IV TS AND 00/ 00 s o dared == SEPTEMBER 17TH, 1987~ Trorein “Newe,

provided for monthly instalimer.ts af principal and interest, with the balance of the indebtedness, if not sooner paid, due and
}
pavableoh  OCTOBER 1ST, 2017

TO SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon, acanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreem :nts af Borrower herein contained, and (b} the repayment of any future advances,
with interest thereon, made to Borrower by wonZar pursuang to paragraph 21 hereof (herein “Future Advancas”), Borrower
(cl:oes herei’:w maortgage, grant and convey to Lendcr the following described property located in the

ounty o

Sweot o) C00KS

LOT 16 IN RAVANA'S RESUBDIVISION OF THL SCUTH 1/2 OF LOT 6 IN BLOCK 1, THE
SOUTH 1/2 OF LOT 7 IN BLOCK %, THE SOUTH «/7? OF LOT 8 IN BLOCK 1 AND THE
SOUTH 1/2 OF LOT 1 IN BLOCK 2 IN FREDERICK 'i. BARTLETT'S MAPLEWOOD PARK,
BEING A SUBDIVISION OF LOTS 3 AND 4 AND LOT 2/ (FXCEPT THE EAST 2 RODS) ALL
IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION_16,_ 7hiNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COVYiY, ILLINOIS.**
PTN.#22-16-221-007-0000 C#&

ALEO 4

COOK COUNTY. ILLINDIS @

FILED FOR RECORD En}

1987 SEP 23 PM 1: 35 Bra12925 =

N

PROPERTY ADDRESS: 10425 LARAMIE N
which has the addressof 10425 | ARAMIF ST QAK_L&H.;‘{_ 5
ree 14

A3 (herein ‘Property Address’’);

{State and Zip Code)}

TOGETHER with all the improvements now or hereafter erected on the property, and all sasements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered bJ this Mortgage; and all of the foregoing, together with 1aid property {or the lpasehold estate
if this Mortgage is on a leasehold} are herain referred to as the "Property®,

Barrower covenants that Borrower is lawfully seised of the estate hereby conveysd and has the right to mang&b,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defand generally the title

to the Property against all claims and demands subject to dny declarations, easaments or restrictions listed In a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s intarest in the Property.
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prior to entry of a judgment chng l;is origage I:f: (a) Borrower pays Lender all sums Mh would be then due um‘ler‘ oo

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower conlained in this Mortgage; (c) Borrower pays afl reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attoraey’s fees: and
{d)} Borrower takes such action as Lender may reascnably require 10 assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligalion 10 pay the sums secured by this Mortgage shall continuc unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20, " Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrovwsr
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 8
hereaf or abandonment of the Property, have the right to collect and retain such rents as they become due zod payabie.

Upon acceleration under paragraph 1B hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial saie, Lender, in person, by agent or by judicially appointed recciver, shall be
entitled to enter upon, take possession of and manage the Property and 1o colleci the rents of (he Property including those
past due. All rents collecied by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Property and collection of rents, including, bul not limited to receiver's fees, premiums. on receiver’s bonds and reasonable
attorney's {ees, and then to the sums secured by this Mortgage. Lender and the receiver shall be fiable to sccount only for
those renis aclually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances-io Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stuting 1hat said notes are secured hereby. - At no-jime shall the principat amount of she
indebtedness se-arcd by this Morigege, nol including sums adv%ﬁtin accordance herewith. 1o proteci the security of this
Mortgage, exceed *ae original amount of the Note plus US §. .. TR

] 22. Relense. ‘Jpon payment of all sums secured by this Mortgage, Lender shail release this:Morigage.
Borrower shall par’ al costs of recordation, if any, and any release fee in effect at that time.
23, Walver of “osicstead. Borrower hereby waives all right of homestead exemption in the Property.

In WITNESS WHER: Y, Borrower has executed this Mortgage.

signed and delivered the said instrument as
set forth,

Given under my handénd fliciai S})hih ...... o .
My Commission expires: /}/‘ f : / '
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1. Payment of Principal and Interest. Horrower shall promptly pay when due the principal of and interest on e
indebtedness evidenced by the Note, prepayment and late changes as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds'™) equil 1o one-twelfth of the vearly 1aves and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any, plus one-twelfth of yearly premivm installments for hazard insurance,
plus onc-twelfth of yearly premium instaliments far morlgage insurance. i any, all as reasonably estimated initially and from
time to time by Lender an the basis of assessments and hills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). | ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifving and compiling said assessments and hills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the tinie of execution of this
Mortgnese that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest Lo be paid, Lender shall not be required *o puy Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annual aceounting of the Punds showing credits and debits to the Funds and the
purpos: for which each debit to the Fands was made. The Funds are pledged oy additional security for the sums secured
by thi~ Mortgage.

If the amount of the Funds held by Lender. together with the future monthly astaliments of Funds payaklc prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount reguired 10 pay said taxes,
assessments, insursnce premiums and ground rents as they fall due. such excess shail be. a1 Borrower’s option, ecither
prompily repaidto Borrower or cradited to Borrower on monthly insialiments of Funds. If the amount of the Funds
held by Lender shailonot be sufficient 10 pay tuxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay{o Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting paynient thereof.

Upon payment i Fainof all sums secured by this Morigage. Lender shait promptly refund to Borrower any Funds
heid by Lender. 1f undecsiaragraph 18 hereofl the Property is sofd or the Property is olherwise acquired by Lender, Lender
shall apply. no later than imivediately prior to the sale of the Property ur s acquisition by Lender, any Funds held by
Lender a1 the time of application =5 a eredit against the sums secured by this Morngage.

3. Application of Paymen’s. /Unless applicable Jaw provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 here/*>shall be applied by Leader first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereaf, then to intersst payable on the Note, then to the principal of the Note. and then to interest and
principal on any Fulure Advances,

4, Charges; Liens. Borrower shall 20y all tuves, assessments and other charges, fines and impositions attributable (o
the Property which may atiain a priority over/this)Morigage, and leaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or, if not maid in such manner, by Borrower making payment, when due. directly to the
payee thercof. Borrower shall promptly furnish 14 Lander all notices of amounts due under this pardgraph, and in the event
Borrower shall make payment directty. Borrower shall promptly furnish to lLender receipts evidencing such payments,
Borrower shall prompily discharge any hen which (nas pliority over this Morigage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrowe! zhall agree in writing to the payment of the obligation secured by
such lien in & manner acceptable to Lender, or shull in good faith contest such lien by, or defend enforcement of such lien in,
fegal proceedings which aperate to prevent the eaforcemen of Lhe fien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require. plovided. thiat Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the <me secured by this Morigage.,

The insurance carrier providing the insurance shall be chosen &) Birrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. Al premtiums@or insurance policies shall be paid in the manner
provided under pazagraph 2 hereof or, it net paid in such manner, by Bocrowes making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercol <hall be in Yorm accepluble to Lender and shall inglude a standard mortgage
clause in favor of and in form acceptabie to Leader. Lender shall have the righd to Yold the policies and renewnls thereof,
and Borrower shall promptly furn to Lender all renewal notices and all receipts Ofrpaid premiums. In the event of loss,
Borrower shall give prompl notice L the insurance carrierand Lender. Lender may faate proof of loss if not made promptly
by Borrower.

Unless Lendder and Borrower cifierwise agree i wiiling, insurance provecds shall hedaspiad 1o restoration or repair of
the Property damaged, provided such restorative or repair s cconomivally feasible and (he security of this Mortgage is
not thereby impaired. 1f such restoration or repinr is nol veonomically feasible or if the seluvity of this Mortgage would
be impaired, the insurance proceeds shall be upplied 10 the sums securcd by this Morlgage. withane excess, il any, paid
to Borrower. If the Praperty is abandoned by Borcower, or it Borrower fls to respond (o Lended within 30 days from the
dale notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for inzwiorce benefils, Lender
is autharized to collect and apply the insurance procecds at lLender’s eption either 1o restoration or repra of the Property
or 1o the sums secured by this Mortgage.

Unless Fender and Borrower otherwise agree m wriing, any such application of proceeds to principal shall not extend
ur postpone the due date of the monthly instaflmens referred to in puragrapbs | and 2 hereof ar change tac amount of
such instaltments. 1 under paragraph 18 hereof the Property is acquired by Lender, all right, title and interesc-ol Borrower
in and to aay insurance policies and in and 10 the proceeds thereof resulting from damage lo the Property prior to the sale
or acyuisition shall pass to Lender 1o the extent of the sums secured by this Morigage immedialely prior 1o such sale or
acquisition. '

& Preservation aud Maintenunce of Praperty; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall camply with the provisions of any lease Hf this Moarigage s on a teasehold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perlorm all of Borrower's abligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condsminium or planned unit development. and vonstituent documents. M a condominium or planned unit development
rider is exceuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorpormed into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a pari hereof,

7. Prolection of Lender's Security, B Borrower fails to perform the covenants and agreemnents contained in this
Mortgage. or it any netion or proceeding s commenced which materially affects Lender's interest ir} the Fropenty,
including. but put limited to, eminent domuain, insolvenc:. vode enforcement. or airangements or pru::ecd:ngs_mvolvmg a
bankrupt or decedent, then Lender at Lender's aption upon notice to Dorrower, may make such appearances. disburse such
sums and take such action as is necessary to protect benders miwrest, inclining, but not limited to, disbursement of
reasonable altornc,’s fees and entry upon the Property to make repairs. 1Y Lender required morlgage insurance as a
condition of muking the loan secured by this Mortgage Borrower shall pay the premiums required 10 maintain such
insurance in effect until such time ns the requirement for such insurance lerminates in accordance with Borrower's and
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+ Lender’s written aguchrNiQ EW. Etl\C‘vllA I.hn. anC QI Enx insurance premiums in the

manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower sectired by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from Lender 1o Borrower requesting payment thercof. and shall bear interest from the
date of disbursement at the rale payable from time ‘o0 time on oulstanding principa)l under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. :

B. [Inspection. lender may make or cause 1o be made reasonable entries upon and inspections of the Property. provided
thal Lender shall give Borrower notice prior to any such inspection specifying rcasonable caunse therefor related to Lendet’s
interest in the Property. '

9. Condemnailon. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender. ’

Tn the event of a total taking of the Property. the procceds shall be applicd to the sums secured by this Mortgage.
with the excess. if any. puid ro Borrower. In the event of a panial 1aking of the Property, unless Borrower and Lender
otherwise agree in writing. there shail be applied 1o the sums secured by this Mortgage such proporlion of the proceeds
as is cqual 1o that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking beurs 10 the fair market value of the Property immediately prios to the date of raking. with the balance of the proceeds
paid lo. Borrower.

11 the Property is absndoned by Barrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or setle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such noiice ir
mailed, Lendr is authorized to collect and apply the proceeds, at lender's option. either 1o restoration or repair of th
Property or to tne sums secured by this Mortpage.

Unless Lenser nnd Barrower otherwise agree in writing, any such application of proceeds to principal shall pot extend
or posipone the dile date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower 74t ez2eased. Extension of the time for payment or modification of amortization of the sums secured
by this Marigage granted by lender 1o any successor in interest of Borrower shall .nol operate 10 refease. in any manner,
the liability of the original_Goisower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such suceiésshr or refuse to extend time for payment or otherwise modify amortization: of the suins
sccured by this Morigage by rercon of any demand made by the original Borrower and Borrower's successors in inferet.

11. Forbearance hy Lender No>> Waiver, Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable lw. shall nat be a waiver of or preclude the exercise of any such right or. remedy.
The pracurement of insurance or the pzyment of taxes or other liens ar charges by Lender shail not be a waiver of Lender's
right to accelerate the maturity of the indebicuness secured by this Morgage. )

12. Remsdies Cumulative, All reme dics provided in this Morigage are distinct and cumulative to any other right or
remedy under this Maortgage or afforded by iaw i equity. und may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Joint und Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shz i inurz 10, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. “All_covenants and agreements of Borrower shall be joint and several.

_The captions and headings of the paragraphs of this Marigage are for convenience only and are not to be used 10
interpret or define the provisions hercof. .

.14, Naotice. Except for any notice required under applicabic law 1o be given in another manner. {a) any notice 10
Borrower provided for in this Morlgage shall be given by maibng such notice by certified mail addressed to Borrower at
the Property Address or @t such other address as Borrower =iy desipnaie by notice to Lender ‘as provided herein. and
(b} any notice to- Lender shall he given by cériified mail. returr releip! requested. 1o Lender’s address stated herein or to
such other address as Lender may designate by notice 1o Borrowe! ai provided herein. Any notice provided for in this
Mortgage shall be deemed tn have been given to Borrower or | ender’whizn given in the manner designated lierein.

15. Uniform Morgage: Governing Law: Severability. This formof inorigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdictfonc Constitute a uniform security instrument covering
real property. . This Morigage shall be governed hy the law of the jurisdict’on in which the Property is located. In the
event that any provision or.clause of this Morigage or the Note conflicis wilh applicable law. such conflict shall not affect
other provisions of this Mortgage or the Nate which can be given effect withipe the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the"Noicund of this Mortgage at the time
of execution or after recordation hereof,

17. Transfer of the Property: Assumption. If all or any part of the Property or an ‘nterest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding () the creation of a lien ur encumbrance subordinate 10
this Morigage, (b) the creation of o purchase money security interest for houschold appliances-(c) o transfer by devise.
descent or by operation of law upon the death of a joint tenant or (J) the grant of any leaschold (nleri st of three years or Jess
not containing an option to purchase. L.ender may. at Lender’s option. declare all the sums secures b this Mortgage to be
immediately duc and payable. Lender shall have waived such option to acceleraie if. prior 1o the sali o transfer. Lender
and the person to whom the Progerty is to be sold or transferred reach agreement in writing that the eledit of sech person
is salisfactory ta Lender and that the intesest payable on the sums secured by this Mortgage shall be a1 Guch rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrovwor's succestor in
inierest has executed u writien assumplion agreement accepted in wriling by Lender, Lender shall release Barrower from all
obligations under this Morigage and the Nole.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph |14 hereof. Such notice shall provide a period of not less than 20 days from the date.the notice is mailed within
which Borrower may pay the sims declared due. I Borrower fails to pay such sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph |8 hereof.

Non-UnirorMm CovENaNTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Bowrawer's breach of any covenant or
agreement of Borrower in this Mortgage. including the covenants fo pay whea due any sunis secuced by this Morigage, Lender
prior to scceleration shall mail notice to Borrower as provided in parageaph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) » date, not less than 30 days from the dafe the notice is malled to' Borrower, by which such
bresch must be cured; and (4) that failure fo cure such bresch on or before the date specified lu the notice muy resalt in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of The Property. The notice
shall further inform Bosrower of the right to reinstate after acceleration and the right to assert in the joreclosure poceeding
the non-existence of a defanit or any other defense of Borrower (o acceleration and foreclosure. Bf the breach is not ‘ritred on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage fo be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding 2}l expenses of Toreclosure, including. but not limited to, ressonable atforney’s fees,
and costs of documentary dvidence, abstracts and title reports,

19. Borrower's Right lo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage discontinued at any time




