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MORTGAGE 1 491

THIS MORTGAGE made this__16th day of September
19_B7 , baiween IScael Pacheco and Ada Pacheco, His Wife

(hereinafier referred 1o as “Morigagor™) and the LINCOLN NATIONAL BANK. a national banking associstion (hereinafter referred to as the
“Mortgagee').
WHEREAS, Mungagor is_imdebicd 1o Morigagee in the principal sum of
/100~

Sixteen Thousand and OO —— m = m = m = = = = e — = = = = = = = = = ™ <~ Dollars
¢s__16,000.00 . which indebicdness is evidenced by Mortgagor's Notwe daie September 16, , 19
{hercinaficr referved 1w as the "Notwe™): and

W EAS. the Nate provides for interest to be charged on the balance of principal remaining from time to lime outstanding at a rate equal
w._ """ Tpércent {_. =% _ %) above the rate quoted daily by the First Nationa) Bank of Chicago and identified b&‘;e: as its “prime rate”™ (or its equivalent).

WHEREAS, Tho'initial interest rate charged under the Note is equal (o n percenl
4 i 10 %} per annum; and -

WHEREAS, the Nbte provides for monthly payments of __Three Hundred Forcy-one & 10/100= —~ = = = = —= =
Dollars (S___341.10 7% yonthe_28SE  gay of cach month commencing with _Cctober .
1987 _ with the balance of tici ‘adzbtedness, if not sooner paid, due and payable on September 21, L1992 and

NOW, THEREFORE. Morngr4or io secure the payment of the Note with increst thereon, the payment of all other sums with interest thercon
advanced in accordance hecewith to crolic) ihe security of this Morngage. and the performance of the convenants and agreements of Mortgagor herein
cnmamcc(:l Morigagor does hereby miGrtrass, grant and convey tn Morngagee the following described real estate focated in the County of

ook Suate of 1linois:

Lot 1 in the Resubdivision <f Lots 77 and 78 in Charles Beoth's Belmont Avenue Addition
to Chicagos being a Subdivision of the South 10 acres of the North half of the South half
of the South West Quarter and tle South half of the South half of the South West quacter
of Section 20, Township 40 North. Fonge 13, East of the Third Principal Meridian, in Cook
County, Illinois.

THIS INSTRUMENT WAS
PREPARED BY

GENE L. TORKELSOW .
LINCOLN NATIONAL BANK

8959 N. LINCOLN AVENUE
CHICAGO, ILLINOIS 60813

zpo 2~

Permanent Index No. 13-20-331-00%8
Which bus the address of 6025 W. idelrose, Chicaga, Illincois 60634

thereimlier celereed 0 as the “Propeny Address’™).

TOGETHER with all the improvements anow or hereafier erected on or attuched to che praperty. and o'y ca:ements, rights. apputteninces,
rents royatties, nuneral, oil and pas rights snd profits, water, witer rights, and all fiatares now or hereatier allache 3 to the property. all off which
including replucements and additiony thereto. shall be decmed o be and remain a pan of the propernty covered by thizidr aenge and all of the foregoing
together with said property (or the leaschold estate if this Monguge is on g leascholdy are herein referred to as tie 2 dremises.”

Martgagor convenants thal Morgagor is tawfully scized of the estate hereby conveyed and has the right 10 monisag:, grant and convey the
Premises. that the Premises is unencumbered, except as disclosed 1o and consented by the Mongagee, and Morigagor will warrom: and defend gencral-
iy the title 1o the Premises against ol claims and demands, subject to any declarations, casements or restrictions listed in ¢ su'iedule of exceptions
ID coverage in any tille insurance policy insuring Mongagor's imerest in the Premises.

IT 15 FURTHER UNDERSTOQD THAT:

1. Mortgagor shatl promptly pay when due the principal of and interest on the indebtedness evidenced by the Note. and 1ate charges as provid-
ed in the Note. und the principal of and interest on any future advances secured by this Mongage.

2. e addition, Morngagor shall:
(a) Promptly repair, restore or rebuild any improvement pow or hercafter on the property which may become damaged or destroyed.

{b) Pay immediately when duc and payable all generul taxes, special taxes, special assessments, water charges, scwer service charges and
ather taxes and charges againsi the property, inciuding those beretofore due, (the monthly payments provided in the Note in anticipation of such taxes
and charges to be applied therewo provided said payments are actually made under the terms of said Note), and 10 furpish Mongagee, upon request,
with the originat or duplicate receipts therefore, and aff such items extended nsgainst said property shall be conclusively deemed valid for the purpose
of this requirement.

{c} Keep the improvements now existing or hereafier erected on the property insured against Joss or damage by fire, lightning, «ind storm
or such other hazards, as Morigagee may reasonably require to be insured against under policies providing for paymen by the insurance companics
of monics sufficicnt ¢ither to pay the cost of replacing or repairing the same o7 10 pay in full the indebtedness secured hercby. in such companics
through such agents or brokers and in such farm as shall be sarisfactory 10 Mortgagee, until said indebtedness is fully paid, or in the case of foreclosuse,
until expiration of the period of redemption; suck insurance policies, including additionat and renewal policies shall be delivered to and kept by Mort-
gugee and shall conlein a clause satisfactory 10 horigagee making them payable 1o Morngagee, as its intcrest may appear, and in case of loss under
such policies, Mongagee is suthorized 10 ndjusl. coliect and compromise, in s discretion, sign. upon demand. all receipts, vouchers and relcases
reguired of it by the insurance companics; application by Morntgagee of any of the proceeds of such insurance to the indebtedness hercby sccured
shall not excuse Mortgagor fruom making 2l menthly paymems uati] the indebtedness is poid in full. In the event of a loss, Mortgagor sha)) give
prompt potice 1o the insurance carrier and Mortgagee. Morigagee may make proof of loss if not made prompily by Montgagar. Al renewal policies
shall be delivered at Jeast 10 days before such insurance shall expire. All policies shail provide further that Morigagee shall receive |0 days notice
prior 1o cancetlation.
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(3} Complets within a reasonable tirne any buildings or improvemems aow ur ut any lime in process of crection pon said property,

(¢} Keep said Premises in good condition and repair without waste and free from any mechanics or other lien or clgim of lien not expressty
subordinated to the lien hereof.
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() In 1he event this \luu\ N Q E i Jlm#mlng lA)Lof Q Q(Elleundcr the declaration or covenants -

sreabing or governing the v.mtdummmm‘ e by-laws and regulations of the r.undummnum nnd tbc constitvent documents.

3. Any sale, conwyancc or transfer of any right. title oc interest in the Premises or any portion thercof or any saje, ransfer of assigmment
of alt or any partof e beneficial interest in any 1rus1 holding title 1o the Premises without the prior writien approval of Morigagee shall; st the
option of Mongagee. constitule a default hereunder an accoumt of which the fiolder of the Note secused hereby may declare the entise indebicdness
cvndtnccd by said Noic = be immediately duc and payable and foreclose this Morigage immediately or at any time such default occurs.

) 4. In the case of a failure 1 perform any of the covenants herein. or if any aclion or proceeding is commenced which materially aﬂ'eci.s
.Mongagee's interest in the propenty. incluidng. but not limited 10 eminent domain. insolvency, codc enforcemem, Or aImang s Or pre
‘involving a bnnkmp{ or decedent. Mongagee may do on Morgagor's behalf everything so covenanted: Morigagee may also do any act il may deem
neccessary, 10 protect the lien hereof: and Mortgagor will repay upen demand any monies paid or disbursed. including reasonable mlomcys fecs ad
expenses, by Morlgaguc for any of ihc ahove purposes and such monics together with inierest shereon at the highest rate for which it is then tawal
to contract sall become s0 much additional indebtedness hereby. secured and may be. included in any decree foreclosing this Morgage and be paid
out of the remis or proceeds of sale of said Premiscs iff not otherwisc paid. 11 shall not bt obligstory upon Mortgagee to inquire inic the validity
of any licn. encumbrance. or claim in ad as ab authorized. but nothing herein contained shall be construed as requiring Morigagee
tc advance any monics for any purpose nor to do any act hereunder: and Mongagee shall not incur any personal lisbility tecause of wiything it may
do or omit 1 do hereunder nor shall any acts of Mottgagee act as a2 waiver of Morigagee's right 10 acceleraie the maturity of the indebte dness secured
by this Morntgage or 1o proceed 1o foreclose this Mongage.

5. Time is of the caseace hereofl, and  defauh be mude in performance of any covenam hercin contained or contained in i Note or in
making any payment under said Note or obligation or any extension or renewat thercol, or if proceedings be institeted to enforce any cther lien or
charge upon any of the Premises, of upon the filing of # proceeding in bankrupicy by ot agsinsl Mongagos. or Mongagor shall make 3n assignment
for the benefit of his creditors or if his property be placed under contrnd of or i custady of any count or offices of the government. or i Mongagor
abandons the Premises, or fails to pay when due any charge or assessment (whether (or mstmnee p mainten , Laxes. capital iTnprovements,
purchase of anather uni', or otherwise) imposed by any condominium. townhouse, cooperalwe or similar owners® ;roup then snd a1 any -of said
events, Mortgapgee-is cre‘-ry avthorized and empowered. 21 its option. and without affecting the lien herely created or the priority = szid lien or
any right of Morngagee SCreunder, to'declare, without notice atl scums secured herety immedialely due and payable, whether or not s1:-h default be
remedicd by Mongagor. 7.« apply 1oward the psyment of said mongage indebtedness any monies of Morngagor held by Mortgagee, aad said Mort-
gagee may also immedisie) proceed to foreclose this Maortgage, and in any foreciosure a sale may be made of the Premises en mass+ without the
offering of the scvcml pans s .puracly. .

6. Upon the commeicorercof any foreclosure proceeding hereunder. the court in which such bill is filed may @ any linre, tither before
or afier sale, and without notice t: hfartgagos, or any pany claiming under him, and without segard to the solvency of Mortgagor or the then value
of said Premises, or whether the sum. sa-dd then be occupicd by the owner of the equity of redemption as a homesicad, appomnl o receiver. with
power 10 manage and rent and (o collect Uw rents, issucs and profits of said Premises during the pendency of such' foreclosure suit and the siaturory
period of redemption,. and such-rems, 3w c3 and profits; when collected. may be applied bcfm-e as well as afier the foreclosure sele, 1owards the
paymen of the indebtedness, costs, tanes, insurance or other items necessary for the ion and p ion of the Premises, inctuding the ex-
penses af such recewershap. or on any deficiep.y decree whether there be a decree lher:for in petsonam or n, and if a receiver shatl be appoimed
he shall semain in possession until the expiralion i ac full period allowed by suiwe for redemption. whether there be redemption ot not. and until
the issunnce of a deed in case of sale, but if no Fied be issued, until the cxpiration of the stamtory period during which it may be issucd and no
teasé of said Premises shall be nullified by the appoirinkat or eniry in possession of a receiver but he may elect to werminate any Icase junior 1o
the lien hereof: snd upon foreclosure of said Premis s.'thore shall be allowed and included as an additional indebtedncss in the decree of sale all
‘expenditures and expehses together with interest thereun.at o rate per annum equal (0 five percenl (5% ) above the rate quoied daily by the First Na-
tiona) Bank of Chicago and identified by it as its “Prime Latr .’ or sty cquivalent or if said rate of inlerest is higher thas permitied by siate Jaw, then
to the highest rate permined by sute faw., which may be pawd o icurred by or in behalfl of Mortgagee fos ys' fees. appraise s fecs. court
costs and costs (which may be eslimased as to include nems 1 b ¢ pended after the eniry of the decree) and of procuring all such deti with respec:
10 title as Morigagee may reasonably deem necessary cither to pri.-coute such suif or to-evidence (o bidders at any sale held pursuant v such decree
the true title to or value of said Premises: all of which sforesaid amounis jogeiher with interest as herein provided shall be immedi sely due and
payable by Mongagor in connection with {a) any procccdmg includirig a srobate uv benbrupicy proceeding 10 which cither party herete shall be
a party by reason of this Mongage or the Note hereby sccured: or (0} preparations for she commencement of any suit for the foreclosure hercof
after the accruat.of the 7ight 10 foreciose: whether or aot acmally comaeroed: or (¢) preparations for the defense of or intervention in any suit or
proceeding of any threatened or conlemplated suit or proceeding. which mizht affect the Premises or the security berenf. In the event of a foreclosure
sale of said Premises there shal) first be paid out of the proceeds thereof ait of the aforesaid items, then the catire indchicdness whether due and
paysble by the terms hereof or nol and the’interest due thereon up 1© the tine Of Such sate. and the overplus. if any, shall be paid Mﬂngagm
and the purchaser shall not be nbtlgcd 1o s¢e to the applicstion of she purchase moe ey,
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: 7 E:n.mmn of the time for Py n:ml or moditication or amaenizanon of thi s o secured by this Monguge grosed by Mongapee o any
sugcesser in inierest of Morigagor shallnot aperate to rebease m any manner the lisbwar of the nr-g.m.ul Morgagor and Monpagor's spceessour in
Hierest. Ml'"l--ll-‘\-' shall nor be requited v cammieney proveedings sgainst ~uch sugcessor orveiose (o extemd tinwe for pupinent or stherwise inodily
.mmru.umm of the sum suun‘d by this Mustgage by reinon of any denund isade b the or ginal Marpagor .md Munpa;_nr N NUCCCSSOF 3N HSUICST.

8. Any forcbearance by M{mgul_ee i exercising any eph or eenwedy hereunder or thersns altonded ,h:r upphrahlc Iuw. shull el b o wanver
uf ar preciude the exercise of any such spht or remiedy. The procurement of insurance or the paymemgaoss or other Hens or chagaes by Mongagee
shali nor be waiver of Mongupes's fiphl 10 aveeleratethe msl;h;cdncu \r.uund by this Murtgage.

9. Al cemedivs prinvided in his Moaguge are distinet and ceimufative te any other right o senn dy under this Mongage or afforded by low
ur equity and may be oxercised concursentiy. independently or sucoessively.

), The covenunts contwned Bercin shall bind and 1the nights hercunder <hal inure 1w, the respective s cessosrs and assigns of Mongagee
amd Mongopor subjea e the provisions of parsgraph 3 heeeol. AU covenants and apreements or Morngagor sball b e end several.

it Exsvep 1o the Lle‘nl any notive shall be required under applivable fow to he piven in another puanner. any’ poce W Mantgapor shafd be
given by mailing such notice by cortificd mail addressed to Murpagor at the Propenty Man.«x ur ot such other sddresscas odortgragsr sy desipnate
by notice wy Morgagee as provided hepein and any aatice 1o Mungagee shadl pe given by certified mail. retumn seceipt sequostod O Mortgapee’s address
stuted herein or 1 soch vther address as Muorgagee nagy designate by nonice W Morgapor as provided herein. Any aotice poocide: 5o in this Mongope
shall be deemed w have been given o Monpagor or Morgagee when given in the manner designated hercin.

2. Upon payment of all sumis secured by this Morgage, Mongagee shall reteine this Mortgage without change i Mongagor. Morgagor
shall pay all costs of recondations of sy JOCUMEnERIen necessary to release ths Morgage.

13, Margagar hereby waives 2l right of homesicad eacmption in-the: Prentises amd goants (o Mungagr:c the fight 10 inspect the Premises
at alf reasenable times and access therelo shall be perminted for that purpose. i . o

M. Mogguagor assigns to Morgagee and suthoriees the Morgagee w pegatiate for amb collect any award for condemnation of all-ar any pan
of the Premises, Mongagee nuty. in its discretion, apply any such award o amounts Jue hereunder. or for restoration of the Premises.,

S 1 Mengagor is o corporstion Mongagor berely waives any and all rights of redeinption from sasle uader any order or decree of foreclususe
of this Morigage. on ils own behalf and on behulf of each and every pessun, except decree or judgmem creditons of Mongagor. acquicing any intenest
in or title 1o the Premises subsequent to the date of this Morgage.

14, This Mungage shall be poverned by the luw of the jurisdiction in which the Premises are docaied. Inthe event one or mnse of the provisions
contained in this Mongage shall be prohibited or invatid under applicable law, such pro\’!\mn shail be incffective anly 10 the exiens of such probibisinn
or invalidity, without invalidating the cemainder of such provision or the remaining provisions of this Mongage.

IN WITNESS WHEREQF. the undersigned have signcd this Morgage on the day and year fimst above writien at Chicago, ltinois.

A2 | /wm

“IscaslPachect__—"

/
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STATE OF MLEINOIS ) oo ooeie o
Ss.

}
COUNTY OF COOK ).

1. __Kay Johnson
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