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MORTGAGE 1 4 =

THIS MORTGAGE made this.. 100 gay of September .

1987  bewween _Jack A. Hutton and Maclene M. Hutton, His Wite

lh:ircinnﬁer referred 10 as “Mongagor™) and the LINCOLN NATIONAL BANK. 2 national banking association (hereinafter referred to as the
“Mortgagee’).
. WHEREAS. Morgagor is indebted to Mongagee in the principal sum of
Thicty Thousand and 00/100— — —— — « — — — = =~ — = = — — = = — — = — — = — — = = — Dollars
(5_30,000.00 ). which indebiedness is evidenced by Mongagor's Note daieSeptember 16, . 1087
thereinafter ceferred o as ahe " Note™: and
WHEREAS, !b".‘Note provides for interest to be charged on the balance of principal remaining from time to time outstanding at a rate equal
w__ EWO percent ¢4_<_ %) above the rare quoted daily by the First National Bank of Chicago and identified by it as its “prime rate™ (or its equivaient).
WHEREAS, The initial interest rate charged under the Note is egual 1o _Len_and Three—quacters percent
( 10 /4 %) per : and
WHEREAS. the ot nrovides for mombly payments of Four Hundred Eleven and 66/100= = = — = = — = -~ —
Dollars 3411 .66 Yonthe _ 218t doy of each monmth commencing with ___Octiober =~~~ |
19_87__ with the balance of inr ‘mlebiedness. if not sooner paid, due and payable on ___September 21st L1997 and

NOW, THEREFORE, Montrago | ta secure the paymeni of the Note with interest thercon, the payment of all other sums with intercst thercan
advunpcd in accordance herewith to proec the security of this Mortgage, and the performance of the convenams and agreements of Mortgagor herein
contained Morgagor does hereby morgzge. grant and convey to Morgagee the following described real esiate located in the County of
_Cook _  Siae of Mlinois:

Lot two hundred sixty-nine /253) and the South half of lot two hundred seventy (270) in
Koester and Zander's Sauganash Subdivision of parts of lots one (1) tofour (4) inclusive
in Ogden and Jones' Subdivisicr of Bronson's Tract in Caldwell's Reservation in Township
forty (40) North, Range thirteen~ (13), BEast of the Third Principal Meridian. in Cook
County, Illinois.

'HIS INSTRUMENT WAS
b PREPARED BY
CENE L. TORKELSON
LINCOLN NATIONAL BANK
9050 N. LINCOLN AVENUE

CHICAGO, ILLINOIS 60613 .

]
A%’;%bc)ka?
Permanent Tndex No. 13-03-312-018

Which has the address of 5868 N. Kolmar, Chicago, IL 60646 _

thercinafter referred (o as the “Propeny Address™),

TOGETHER with all the impravements now or hereafter erected on or attached 1o 1the propeny, and alb cascments, rights. appurnenances,
rents ravalties, mineral, oil and gas rights and profits. water, waler rights, and afl fixtures now or hereafter st ched 1 the property, atl of which
including replacements and additions thereto, shall be deemued w be and remain s part of the property covered by this 2 ap caee aad all of the foregoing
together wubt said propeety (or the leasehold estute iF this Morngage is on o leasehodd) are herein referred o as the - Plemises ™

Mortgagor convenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right 1o morig: ge. grant and convey the
Premises. that the Premises is unencumbered, except as disclosed to and consented by the Morigagee, and Maortgagor will wurmarcond defend general-
Iy the tille 10 the Premises against all claims and demands, subject 1o any declarations, easements or restrictions listed in a e dule of exceptions
to coverage in any title insurance policy insuring Morgagoer's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

i. Mongagor shall promptly pay when due the principal of and inerest on the indebtedness cvidenced by the Note, and late charges as provid-
cd in the Note. and the principal of and interest on any future advances secured by this Morgage.

2. In addition, Mortgagor shalt:
(1) Promptly repair. restore or rebuild any improvemem now ar hercafier on the property which may become damaged or destroved.

(b) Pay imimuediately when due and payable all gencral taxes, special taxes, specint assessments, waler charges, sewer service charpes and
ather taxes and charges agninst the propeny, including thaose heretofore due, (the monthly payments provided in the Note in anticipation of such wxes
amd charges o be applied thercto provided said payments arc actually made under the terms of said Note). and 10 furnish Mongagee, upon request,
with the original or duplicate receipts therefore. and all such items extended against said property shall be conclusively deemed valid for the purpose
of this requirement.

(<) Keep the improvemems now existing or hercafter erected on the property insured againsi loss or damage by fire, lighining, wind storm,
or such other hazards, as Mortgagee may reasonably require 1o be insured against under policics providing for payment by the insurance companies
of monies sufficicnt either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, in such compartics
through such agents or brokers anct in such form as shail be satisfactory to Morngagee, uniil said indebtedness is fully paid, or in the case of foreclosure,
until capiration of the period of redempiion; such insurance policies, including additional and renewal policies shall be delivered to and kept by Mort-
gagee and shall contain a clause satisfactory to Morigagee making them payable 1o Mortgagee, as its inlerest may appear, and in case of loss under
such policics, Mortigagee is authorized to adjust, collect and compromise, in ils discretion, sign, upon demand, all receipls, vouchers and releases
required of it by the insurance companies: application by Maortgagee of any of the proceeds of such insurance to the indebtedness hereby secured
shall nut excuse Morngagor from making all monthly payments until the indebtedness is paid in full. In the event of a loss, Mortgagor shall give
prompt notice (o the insurance carrier and Morigagee. Mortgagee may make proof of loss if not made prompily by Mongagor. All renewal policies
shall be delivered at fcast 10 days before such insurance shall capire. All policies shall provide further that Morgagee shall receive 10 days notice
prior ta vancellation.

{d) Complete within a reasonable time any buildings or improvements now or at any time in process of erection upon said property.

(2} Keep said Premises in good condition and repair without waste and free from any mechanics or other lien or claim of lien not expressly
subordinated to th= lien hercof.

- (P Not suffer or permit any unlawful use of or any nuisance to exist on said Premises nor to diminish nor impair its value by any act or

TC681SLS




) In the event this Muu N Q E u lednluC IAIL OfCQ Ebhgxs under the declaration or covenants

creating or L.ovu.mml. lh\. umdomurum. the by- I;v.x .md rcgu!ahum ut‘thc condominium and the constituent doceTients.

: 3 Any sale, conveyznce o ‘transfer of apy right. title or interest in the Premises or any pomon thereof or any sale. Iransfer or assignment
of all or, any part of Whe beneficial interest in amy trust holding title (0’ the Prémises withott the prior writien appsoval of Mosigagee shall. at the
option of Mongagee. constitute a default hereunaer on account of which the holder of the Note secured hereby may declare the entirc indebiedness
evidenced by said Note 10 be umnedmely due and payable and forcciose this Mortgage immedialcly or a1 any time such default occurs.

4. In the case of a failure to perform any of the covenams herein, or if any action or proceeding is commenced which maserially affects
Mungagccs interest in the properly. incluidng, but not limited 1o eminent domain, insolvency, code enforcemenl. or arrangements or proceedings
iAvol Ving @ Banknipt or decedent. Morgagee may do on Mortgagor's behalf everything 5o covenanied: Mortgagee may also do any act it may deem
necéssary 0 progect the lien hereof; and Mongagor will repay upen demand any monies paid or dishursed. includiog reasonable anomcys fecs o
cxpenses. by Mongngcc for any of the above purposes and such monies together with inlerest thereon al the highest raie for which it is ther lawful
to contract shall become so much additional indebtedness hereby secured and may be included in any decree foreclosing this Mongage and be paid
out of the remts or procceds of sale of said Premises if not otherwise paid. It shall net be obligstory upon Morigagee (o inguire inlo the validity
of any lien, encumbrance, or claim in advancing monies as abuove authorized. but nothing herein contained shall be construed as requiring Mongagee
1o advance any monies for any purpose nor to do any act hereunder; and Mongagee shall not incur any. personal hlblil‘y because of anything it may
do or omit to do hercunder nor shal} any acis of Mornigagee acl as a waiver of Mortgagee's right 1o accelerate the maturity of the mdebtedness sccured
by this Mongage or o proceed 10 foreclose this Morgage.

S. Time is of the cssence hereofl, and if default be made in performance of any covenant herein contained o+ contained in the Noie or in
making ahy payment under said Noie or obligation or any exiension or renewal thereaf, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in bankrupicy by or against Morigagor. or Morigazor shall make an assignmens
for the benefit of his creditors or if bis propeny be placed under control of or in custody of any court or ofﬁccr of the gnv:rnmem. or if Morigagor
abandons the Premises, or fails to Pay when due any charge or assessment { whether for insurance prer , XS, Cap
purchase of another unif, or oltherwise) imposed by any condominium, lownhouse, cooperative or similar owners” g-'oup th:n and in nny of said
events, Mortgagee is birey authorized and empowered. 2t its option. and without affecting the lien hereby created ar the priority of said lien or
any right of Morigagie h».éunder. to declare. without notice all sums secured hereby immedialely due and payable. whether or not such defaull be
remedied by Mongagor. ar'? apply toward the payment of said mongage indcbiedness any monies of Morigagor held tw Mongagee, and said Mon-
gagee may also m:mcdla.clv proceed o foreclose this Mortgage. aod in any forectosure a sale may be made of the Premiscs en masse withow the
offering of the several parts separmely.

6. Upon the commer.cmi.pt.of any foreclosure proceeding hereunder. the count in which such bill is filed may at any time, either before
or afier sale, and without notice t¢ vAcrigagor, or any party claiming under him, and without regard 10 the solvency of Morigagor or the then valuc
of said Premises. or whether the scme 59311 then be occupied by th: owner of the equity of redemption as a homesicad, appom! a receiver, with
power 10 manage and rem and to collcct 7le rents, issucs and profis of said Premises during the pendency of such foreclosure suiv's=d the statutary
periad of redemption, and such rents, [ssv2s and profits. when coliected, may be applied before as well 85 afier the forec) saie, X the
payment of the indebtedness, costs. taxes. Lisurance or other items nccessary for the prolection and preservation of the P i including the ex-
penses of such reccivership, or on any deficiens;decree whethes there be a decree therefor in personam or not, and if a receiver shaill be appoinied
he shall remain in possession until the expiration 7 f.+2.e full period allowed by statuie for redemption, whetber there be redemption or not. and until
the issuance of a deed in case of sale, but if no'dred [ issued, uniil the expiration of the statutory period during .which it may be issued and no
tease of said Premises shall be nulified by the appuip*=ient or enmiry in possession of 2 receiver bu) he may elect 16 1erminate any lease junior 10
the lien hereof. and vpon foreclosure of said Premises, thire shall be allowed and included as an additional indetedness in the decree of safe ali
expenditures and expenses together with interest there on af a rate per annum cqual 10 five pereent- (S %) above the rate quoted daily by the First Na-
sional Bank of Chicago and identificd by it as its “*Primc Faic " or its cquivalent or if said rate of interest is higher than. permitied by stste law, then
1o the highest rate permined by state law, which may be ppid ~r incurred by or in behalf of Mortgager for attorneys” fees, appraiser’s fees. count
costs and cosls {which may be estimated as to include itemy 1, be expended after the entry of 1the decree) and of procuring all such dawz with respect
to title as Morigagee may reasonably deem necessary either - w.ecute such suit or 1o evidence 1o bidders a1 any sale held pursuant o such decree
the truc titie to or vaiue of said Premises; all of which aforesaid nnounts 1ogelther with inlercst as herein provided shall be immedistely due and -
payable by Morngsgor in connection with (a) any proceeding. includirz < probate or bankruptcy proceeding to which either pasty hereio shall be
a party by rcason of this Mongage or the Noie herehy sccured: or ((3) priparations for the commencement of any suit for the foreclosuse hercof
after the accrval of 1he right 10 Joreclose, whether or not actuslly conmens=d: or (¢) preparations for the defense of or intervention in any su.t or
proceeding or any threatened or, comemplated suit or pr fing. which might affect the Premiscs or the security hereof. in the event of 2 foreclosure
sale of said Premises there shail first be paid out of the pw&ecd\ thereof =20« the aforesaid ilcms, then the ontine indcbicdness whelther due and
payable by the terms hercof or not and the interest duc thereon up o the 10 A such salc. and the averplus, if any. shail be paid 10 Mungxgm.
and the p\m:hascr shall not be oblnged m sec 1o the appilication of the pucchae mancy.

A Em.mmn ur |h:. time | fur p.:ym-:m Of NUKLIHCULION oF EORStion of 1 st secured by this Mongage pranted by Momigagee 10 @ny

SUCLELN in interest of Mnrigagnr shath no1 operote ta release 10 gy oanner the habliis of the original Mongapor and Mongagor's successor in

- intorests’ Muﬂgngﬂ: ~shuif- ot e lvmurcd 0 commenue proceedings apaiong socheauetoasor orsuse wy extend time - {or payaeat or athorwise smodily
wmortization of the sunt secured by this Monpage by resnen of any demand masde by the u'q.md Muortpapor and MOFEPOr s successIT in interest.

8. Any torehearance by Morgagee in excereising any fipht ar remedy hereander of otficry e .n’hmkd by .:ppfu.mh' Jaw. shail mint be a waiter
of or preciude the eaercise of any: such right or remedy. The procurnment of insacance oF the payna of wres or mtherlicas or changes by Mongapee
shitH aot be wajver of Morgagee™ right o scceterpie-the indebledness seeured by this Mot .

9. Al remedies provided in this Morgage are distinet and cumulastive tnany otber might o ceon sdyander this Mongape or affonded by law
or cyuity and may be exercised concurrently. independently or successively.

. The crvenams contoned hercin shall bind and the nighis bereander shall inare o, the eospechivg spevsssors and assipgns of Morpagee
and Mortpagors subject (o the provisions of paragraph 3 heres!. AlN vovenunts and apneements of Maonpagor saall i jornt and several.

1. Eacept W the extent any sotice stull Be requiced aader .:ppm able Fow 1y he given in amuher mannef. ann e05ee s My rn;..n;,nr shall e
piven by mailing such notice by cenitied mail addrossed 1o Mo wtpafor at the Propeny Address or at such other addiess‘as Mnnpq.m may designuie
by notics: (0 Mongages as prsvided honzin and any notice w Mongagee shall be given by certified misil. reim receips requisicd o Morigiagee's address
stated herein or 1o such ather addiress as Mung.q.l.s aray desgnate by aotive 10 Mortgagor as prowided | hercin, Any mdice pr h-lucd tur in shis Morgage
shall be deemied. to havwe been given o3 Mongagoer or Morngagee when given in the manner designated fiercin. .

12, Upnn payment of il sums secured by this Mongage. Mongogee shall release this Mongage \snhuut charge to Mongagor, Morgagpor
shall pay all costs of recordations of any documenaition necessary o release this Mostgage.

C .13 Mongugor hereby vaives all right of bomestead exemplion io the Premises and grunts 10 Mongagee the right 1o inspect the Premises
at all rcascnehle un IS ‘.'ml aEEess shun.m shasl) be puuantu.l !nr th.n putpusc'
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T Mung.:;_nr UsshEns by M"“ML“‘ and .lulhurlIL'\ thc Mnﬁ[_.lgcc to nq.nume for .md Ltl“cl.‘l uny .m.ml l‘nr umdcmn.nmn of ull ur wny pan
of the Premises. Mortpagee may, in its diseretion, apply any such award 10 amounts due hereunder. or for restoration of the Premises.

15, Jf Mongopor is u curporation Mangugar hereby waives any and all rights of sedemption from sale under any order or decree of foreclosure
of this Mangage. on its own betwlf and on beball of cach und cvery person, except decree or judgment creditons of Mongagor. acquiring any interest
in or.title (0 the Prenuses subscquent 1o the dale of this Mongage.

l(l This Marntgagc shall be governed by the law of the jurisdiction in which the Premises arc tocaled. In the cvent anc or more of the pravisions
contained in this Mortgage shall be prohibited or invatid under applicable Jaw, such provision shall be incffective only 1o the extent of such prohibition
or invalidily, swithoul invalidating the remainder of such provision ar the remaining provisions of this Morngage.

IN WITNESS WHEREOF, the undersigned have signed this Morngage on the day and ycar first above urmcn at Chicago. Ilinois.

"STATE OF ILLINOIS )

)y Ss.
COUNTY OF.COOK....) _ _
g Ry JORARGE T T R Tt S - . a Nowry Public

in and for seid county, in the State aforesaid, DO HEREBY CERTIFY THAT Jack A- Hutton and Marlene M. Hutton.,
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