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MORTGAGE

THIS MORTGAGE (“Security Instrument’)is givenon ......2EREEMDEL. Sda i .
1. Themorzagoris ... 5....= IRMA..SCHLENBECKER.,.. Divorced. and. not..since. . remarriad... ..

eteee rereesressseetnsinseernesastennnrssonsnnns (CUBorrower®), This Security Instrun:ent is given 1o
T e T A GONSTITUT ION. . MORTGAGE.. GOREORATION. .. , which is organized and existing
under the laws of ... (6bs Stare. . of . IXldneds. ........ccccooeven, and whose address is . rereeare it reanaes
S emen 640 Hunter., Drive,. Qak. Brook,..I1linods...60521 . ("Lender').

Borrower awes Lender #2ie p incipal sum of ... FORTY.. TWO. THOUSAND. AND. . NG/LRO.... <. ;o T T

Dollars (U.S. 5....842000.9Q........). This debt is evidenced by Borrower's note
dated the same date as this Secuiiv Instzument (“Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... 0<—=031‘1:2617 sreesreesnetsressaessessnsssnesmneasennseneenreenes 1 IS SeCUTitY Instrument
secures to Lender: (a) the repayinent-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the payment ot all oth= sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the perfor nar.c7of Borrower's covenants and agreements inder this Security Instrument and

the Note. For this purpose, Borrowes does/nereby mortgage, grant and convey to Lend 'r the fotlowing described property
locatedin .......... Cook County, Nlinois:

PARCEBL I:
UNIT NUMBER 7543-6 IN LAKE SANDALWCLP TONDOMINIUM, AS DELINEATED ON SURVEY OR

PARTS THEREOF OF LOT 2 IN DUVAN'S RERUSLIVISION OF BLOCK 1 OF LAKE SANDALWOOD
SUBDIVISION, BEING A SUBDIVISION OF THE EAST 2009.5 FEET OF THE NORTH 495.6 FEET
LYING WEST OF SANDALWOOD UNIT NUMBER 2, I} T:'E NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE HIRD PRINCIPAL MERIDIAN, (HEREINAFTER
REFERRED TO AS PARCEL), WHICH SURVEY IS ATTACH:ED AS EXHIBIT 'A' TO DECLARATION OF
CONDOMINIUM MADE BY FORD CITY BANK, AS TRUSTEE UMDER TRUST AGREEMENTS DATED MARCH
25, 1974 AND KNOWN AS TRUST NUMBERS 773 AND 774 F<CORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOSUMENT NUMBER 23,086,606, AS
AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVILEP PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTI AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).

ALSO

PARCEL II:
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL I AS SHOWN (GN PLAT OF SAID

DUVAN'S RESUBDIVISION AND SET FORTH IN SAID DECLARATION RECORDED-4AY 20, 1975 AS
DOCUMENT NUMBER 23,08_6,606 FOR INGRESS AND__EGRESS.

{7543 West 175¢th Street, Unit 623 . Tinley Park

Minois 60472, (" Property Address™);
{2ip Code!

which has the address of

TOGETHER WITH all the impravements now or herenfter erected on the property, and all easements, rights,
appurtenanecs, renls, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propert. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances of record.

~_ This SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering reul property.

ILLINOIS —Single  Fanuty--FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
AEORDER FROM ILLIANA FINANCLAL, INC

12-588060-4
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NG el s ° - p&?s’olmlly known to me to be the same person (s) wiwse name (s} ........ e

Instrument, {Checl. appiica’iv box(es))

‘ : ‘
CSTATEOF ILLINOIS, ... c.oeveaaananen.. Cookk (.. covnty ss:

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree a i foliows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prios to accele intion under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; {L) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice is given to Borrower, b:{ which the default must be cured;
and (47 that faliurs to cure the defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthér
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or
before the date specified in the notice, Lender at its option may require imemediste payment in full of a)i sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lander shall be entitled to collect all expenses incurred in pursuing the remedies previded in this paragrnpb 19, including,
but not Hmited to, reasnable stiorneys® fees and costs of title evidence,

20; Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agens or by judicially
appainted receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first (o payment of the
‘costs of management of the Property and collection of rents, including, but not limited to, receiver's fces, premiums on
receiver's bonds anii reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withracharge to Borrower. Borrower shall pay any recordation costs.

22, Wairer-f Homestead, Borrower waives all right of homestead exemption in the Property. _

23, Riders . trts Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrunien’, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the ccvenasits and agreements of this Security Insirument as if the rider(s) were a pari of this Sccurity

£S6STGLE

. [O Adjustable Rate Wicer - [ Condominium Rider - [J 24 Family Rider
[] Graduared Paymient Rider {1 Planned Unit Development Rider ‘
il Other(s) [specify] :

‘BY SIGNING BELOW, Borrower accrpts and agrees to the terms and covenanis conulnod in this Secumy
Instrurnem and in any rider(s) executed by Brrovver and recorded wisthit.

Irma Schlenbecker. Divorced and no'g'-‘."""“""'
since remart:l.ed
.................... SOOI UTOURUUUPRUUORRRR | | )

~—BOfriven

[W'ﬂonmm'w‘ fedgment}

Lo +l'"e o A, hC @I"‘”}\ AT Cﬂd .......... .4 Yiotary Public in and for said counl); and siate,

S0 hereby certity that .. 1YW Sahlein beake mdliwreed t net

ek

signed and delivered the said instrument as . . . .)f‘."."‘.h ....... free and voluntary act, forithe uscs ang Guvposes therein

set forth, m i @ ‘
Given under my hand and ofﬁcml seal, this ...... 21 .day of .....% jﬁ 19...°. !. 4

My Commission expires: - 312U

I FOR RECORDERS INDEX PURPOSES
NAME Constitution Mortgage Corporation INSERT STREET ADDRESS OF ABOVE

nfrpmt) E Box 430 DESCRIBED PROFERTY HERE

_P;\xq’

streer . Western Springs, Illinois 60558 7543 West 175th Btreet, Unit 623

[ [ rerT—ey T
L_ __1 Alberts 0. Dahlgren
 Pisnt . {Adhdoran)
INSTRUCTIONS . OR 901 Bu_riingt:_m .
Western Spriags, Illinois 60558

l
E‘ oIy _ Tinley Park, Illinois 60477
R :
Y

~ OFFICIAL SEAL
i ODY M. SKIRNICK

f)

{ ¢ Y PUBLIC. STATE OF ILLINOIS

Q)j\‘?( B3 { T CONHISSION EXPIRES  1/21/81
L‘m

P
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal ta
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “'escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may ngree in writing that interesi shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrawer any interest or earnings on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as addilional security for the sums secured by
this Security {nstrument.

If the amount of the Funds held by Lender, together with the future monthly paymeats of Funds payable pricr 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shal: be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funas peld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amotnt necessary to.na'e up the deficiency in one or more payments as required by Lender.

Upon payment in_ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenaer. Iy unider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (ot sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains: 1iie sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender uader
puragraphs 1 and 2 shall be applicd: lirst, 1o lnte charges due under the Note; second, (0 prepayntent charges due under the
Note; third, to amounts payable unier paragraph 2; fourth, to inlerest due; and last, to principal due.

4, Charges; Liens. Borrower hiil nay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over ckis Security Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations in the marier provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the person owed payraent. Borrower shail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower malkés these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shalt promptly discharge any licn 1vhi:h has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiigation secures =y the lien in a manner acceplablie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the fin in.legal proccedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of tiie Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atinin priority over thiis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take oré or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Rorrawer shall keep the improvemetits 71w existing or hercafter erecled on the Property
insured against loss by fire, hazards included within the term “extended ciuverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 74 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject (o' Lender’s approval which shall nol be
unareasonably withheld.

All insurance policies and renewals shall be accepiubte to Lender and sus'i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Berio wer shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shalt give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apriied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insi.sance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raid (o Borrower. If
Borrower abanduns the Property, or does not answer within 30 days a notice from Lender that the irsvance earrier has
offercd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o epair or restore
the Propefly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shali pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior 1o 1he acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
chaiige the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shatt comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage 1nsurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lendet's actions may include paying any sums securcd by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of ppyment, these amounts shall bear interest from
ihe date of disbursement at the Note rate and shail be payable, with interes), upon notice from Lender to Borrower

requesting payment.

5681548
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CONDOMINIUM R

T111s CONDOMINIUM RIDER is made this
and is incorporated into and shatl be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower ) 1o secure Borrower's Note to ...
T e T CONSTITUTION. MORTGAGE . CORPORATION .. (1he "Luldt.r”)
of the same date and covering the Property described in the Security Instrument and focated at:
T Mmoo e 1043 Heat L753eh Street, Unit 623, Tinley. Bark,.Illinodis...60477...m...c....~

ﬂroumly Addrcss

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium praject

kriown as:
Whispering.. Cove. Condomindums.. ..o T T T R e

ame al Condominium Prowr\l
{the “"Condominium Project). I{ 1he owners ‘xssocnmon or other entity which acts for the Condominium Project {(the
“Owners Association™) holds title to property for the benelit or use of its members or sharcholders, the Property alsa
includes Borrower™s interest in the Owners Association aid the uses, praceeds and henefits of Borrower's interest.

CoxpontNtunl CoOVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader Further covenant and agree as {ollows:

A. Condoturium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitueat Zocuments. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiviv/n Project; (ii) by-laws; (iit) code of regulations; and (iv) other equivalent documents. Borrower siiall
prompiiy pay, when du, al! dues and assessments imposed pursaant 1o the Constituent Documents.

. Hazard Insurance, 5o long as the Owners Association maintains, with a generslly accepled insurgnce carrier, a
“master” ar “blanket” policy «n thie Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ke eriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverags,’ * then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly preminm installments for hazar? imnsurance on the Property; and

(i) Borrower's obligation undes Gaiform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the exient that the required coverage is provided by the Owners Associarion policy.

Borrower shall give Lender prompt notics o any lapse in required hazard insuranee coverage.

In the event of a distribution of hazard wisrirance proceeds in lienw of restoration or repair following a loss to the
Property, whether to the unit or to common clements, uny proceeds payable to Borrower cre hereby assigned und shall be
paid to Lender for application 1o the sums secured by tne Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall tak< such actions as ay be reasonable to insure that the Owners
Association maintains a public liability insurance policy accentable in form, amount, and extent of coverage 1o Lender.

D, Condemnation, The proceeds of any awird or claim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or ather taking of ail or any partof the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereoy astigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secusity Instrumen? as provided in Uniform Covenant 9.

E. Leader's Prior Cansent. Borrower shall not. excepy after nouize to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Projet, except for abandonment or termination
reguired by law in the case of substantial destruction by fire or other casualty or 1p/the cuse of a 1aking by condemnation or
eminer 1 domain;

(i} any amendment to any provision of the Constituent Documents if thd provision is for the express benefit of
Lender;

\ {(ii}) termination of professional management and assumption of self-management of the Owners Association;
or

(iv} any action which would have the effect of rendering the public liability insuranze co verage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessnents when due, then Linder may pay them.
Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest frora the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower reguesiing payment.

By StoN1NG BELOW, Rorrower aeeepts and sgrees to the terms and provisions contained in this Condominium Rider.

£C68TSLS

{Seal)

Irma Schlenbecker, Divorced and notto o™

since remarried

A{Seal)

“Hotrawer

MULTISTATE CONDOMINIUM RIDER—Single Family-—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3140 12/83

Neordec trom ILUANA FINANCIAL, ING {3 SEE-DI0
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