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State of (lfincis YT
Mortgage 131:5205294-703B

This Indenture, made this 21537 day of SEPTEMBER 1987 between
JEANETTE BUR(H, DIV. NOT REMARR.

. Mor
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

a corporation organized and existing under the Jaws of THE UNITED STATES OF AMERICA . Morigagee.
\3 Witnesseth: That whereas the Mortgagor is justly indebted 1o the Maortgagee, as is evidenced by a certain promissory note bearing even
=

date herewith, in the principal sum of  EIGHTY THOUSAND TWO HUNDRED TWENTY FIVE
AND NO/100 Dollars (s 80,225.00
LN payable with interest at.the rate of  PEN AND ONE HALF '
D per centui { 10 .£qQ %! perannum on the unpaid bakance until paid, and made payable 0 the order of the Morigagee at its office in

X 4242 NORTH FARLEM, NORRIDGE, ILLINOIS 60634 | Lor
[[“g\ at such other place as the holdse may designate in writing, and deliviered: the said principat and interest being payable in monthly installments of

SEVEN HUNDRED TiiS&TY THREE AND B5/100 Doilars (§ 733.85 l
on the fistday of  NOVEMBER 19g7  .+mda like sum on the first day of eack and every month thereafier until the note

is fully paid, except that the final pzyment_of principal and interest, il not sooner paid, shall be due and payable on the first day
of  OCTOBER 2017

Now, Therefore, the szid Mortgagor, for the bette. securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does Ly 1 iese presents Mertgage and Warrant unto the Mortgagee. ils successors or assigns,
the following described Real Estate situate, lying, and beirg iri 2ie county of COOK
and the State of lllinois, to wir:

PARCEL 1: LOT 4 AND THE NORTHEASTERLY 0,30 FEET OF LOT 3 IN AREA 79,
IN BARRINGTON SQUARE UNIT NUMBER 4, EF1NG A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 7 AND THE V2T 1/2 OF THE NORTHWEST 1/4
OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10 FaST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS ON JANUARY 4, 1973 AS DOCUMEWT 22,176,472 IN COCK
COUNTY, ILLINOIS.

ALSO

PARCEL 2: EASEMENTS APPURTENANT-TO THE ABOVE.DESCRTSED REAL ESTATE
AS DEFINED IN DECLARATION RECORDED JUNE 8, 1970 AS LOCIMENT
21,178,177 AND IN DECLARATION OF INCLUSION RECORDED FE3RUARY 2,

1973 AS DOCUMENT 22,208,471 AND AS CREATED BY DEED FROM K-1} HOMES,
INC., RECORDED APRIL 1, 1974 AS DOCUMENT 22,671,470,

~ COOK COUNTY. LLINOIS
07-08-106-136 C € 0,45,? FILED FOR RECORD

1987 SEP 23 PH 21 12 8?5!8958

COMMONLY KNOWN AS: 1925 GEORGETOWN
HOFFMAN ESTATES, ILLINOIS 60195

Together with all and singular the tenemenss, hereditaments and appurtenances thereunto belenging. and the rents. issues, and profits thereof:
and alt apparatus and fixtures of every kind for the purpose of supplying or distributing hea, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the esiate, right, title..and interest
of the said Mortgagor in and (o said premises.

This lorm is ysed in conneclion with morigages insured under the one: 1o four-family programs of the National Housing Act which require
a One-Time Morlgage Insurance Premium payment (including sections 203{b) and (i)} in accordance with the ragulalions for those programs.

Provious adition may be used HUD-3Z118-M.1 {906 Edition)
unlil suppliex are exhavusted Page 1 ol 4 24 CFR 200 1)
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To Have and to Held the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hlinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach 1o said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffj-
cient to pay all taxes ard ossessments on said premises, Or any 1ax
or assessment that may to'levied by authority of the State of 1I-
linois, or of the county, tzwr;-village, or city in which the said
land is situate, upon the Mcrtzatar on account of the ownership
there of; (2) a sum sufficientio been all buildings that may at any
line be on said premises, during tle continuance of said in-
debtedness, insured for the benefit of <ne>Morigagee in such forms
of insurance, and in such dmownts, as iaa; b required by the
Mortgages.

In case of the refusal or neglect of the Morigasr 1o make such
payments, or to satisfy any prior lien or incumbrance-uiber than
that for taxes or assessments on said premises, or o keep said
premises in good repair, the Mortgagee may pay such l24es
assessments, and insurance premiums, when due, and may raave
such repairs 10 the property herein mortgaged as in its discretion it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debiedness, secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), thal the Morigages
shall not be required nhor shail it have the right to pay, discharge,
O Temove any (X, assessment, of tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the 1ax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 10 sasisfy the same.

And the said Mortgagor further covenants nnd agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved o pay the debt in
whole or in part on any instaiiment due date.

That, together with, and in addition to, the monthiy payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay (o the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a} A sum equal to the ground rents, if any, next due, pius the
premiums that will next become due and payable on policies of fire
and other hozard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid Lherefor
divided by the number of months to elapse betore one month prior
to the daie when such ground renis, premiums, taxes and
assessments will become delinquent, such sums to be held by Mort-
gagee in trust 1o pay said ground rents, premiums, taxes and

specini assessments; and

(b} Al payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added 1ogether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment 1o
tt‘m: ahpplied by the Morigagee to the following items in the order set
orth:
(i ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{id interest on the note secured hereby;
(i amortization of the principal of the said note; and
{iv) late chaiges.

Any deficiency in the amount of any such aggregaic monthly pay:
ment shall, unless made good by the Morigagor prior to the due
date of the next such payment, constitute an event of defauft
under this mortgage. The Mortgagee muy collect a “late charge”
not 1o exceed four cents (4¢) for each dollar (S1) for each payment
mote than fifteen (15) days in arrears, to cover the gxtra expense
invelved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection () of the preceding paragraph shall exceed the amoum
of the payments aciually made by the Mortgagee for ground renis,
taxes. and assessments, or insurance.premiums, as.the case may be,
such excess, if the loan is cusrent, at the option of the Mortgagor,
shall be credited on subseguent payments 1o be made by the Mort-
gagor, or refunded 10 the Mortgagor. If, however, the monthly
payments male by the Morigagor under subseciion (@) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and astessmenis, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shal! pay to the Mortgagee any amourt necessary 10 make up the
usficicncy, ot or belore the date when payment of such ground
fenis. <a7=s, assessments, or insurance premioms shall be due. 1f at
any tiine .02 Mortgagor shall tender to the Mongagee, in accor-
dance witls t'ie oravisions of the note secured hereby, full payment
of the entir¢indébledness represented thereby, the Mortgagee shail,
in computing the amount of such indebtedness, credit to the ac:
count of the Motizapur any balance remaining in the funds ac-
cumuiated under the (iavisions of subsection fo) of the preceding
paragraph. Il there shaii te »/default under any of the provisions
of this morigage resulting <p a pablic sale of the premises covered
hereby, or if the Morigagee acgiaes the property otherwise after
default, the Mortgagee shall appiy, a'-3he time of the commence:
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in tuefunds accumulated
under subsection (a) of 1he preceding parcgraph as a credit against
the amouni of principal then remaining unpiid onder said note,

And as Additional Security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Wil Keep the improvements naw existing or hereafter
erected on the morigaged property, insured is may be reguired
fromi time to-time by the Martgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbelore. Alb insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shail be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In cvent of loss Morigagor will give
immediate notice by mail to the Morigages. who may make prood
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Loan No.! 246685-6

FHA Case No.: 131:5205294

HUD BUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this_ 218T  day of___SEPTEMBER 19 87, and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

(the "Mortgages") of the same date and covering the property described in the
Security Instrumept and lecated at:

1925 GEOLGETQOWN

HOFFMAN ESTATES. ILLINOIS 60185
{Property Address)

In addition to the covenants any spreements made in the Security Instrument,
Mortgagor and Mortgagee further covenant and agree as follows:

The mortgagee shall, with the pricr. aoproval of the Federal Housing

Commissioner, or his designee, declage’all sums secured by this
mortgage to be immediately due and payabie 1if all or a part of the
property is sold or otherwise transferred Anther than by devise,
descent or aperation of law) by the mortgarsr, pursuant to a contract
of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months arvsr-the date of a prior
transfer of ths property subject to this mortgape. to a purchaser

whose credit has not been approved In accordance with the requirements
of the Commissioner,

SCERTSLE

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions
contained in this Rider, the day and vear first written

Dl Plne s

JEANETTE BURCH/DIV. NOT REMARR.

{SEAL)

(SEAL)

(SEAL)

12/1/86
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