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HOME LINE CREDIT MORTGAGE

__QE_I}_ dayol__ August ,19_87 ., between the Marigagor,
h 2 : in “Bormower™), and the

“Lender’).

»*

This Home Lina Credit Morigage is made this

Han 1 1) N0 PYSONA

Mortgagee, Harrls Bank Wilmelte, National Association whosa address Is 1701 Sheridan E&H v
WHEREAS, Borrowar arJ Lander have sntered inlc a Harris Bank Witmelte, N.A. Homa Line Credit Agreement and Disclosure Statement {the “Agree-
ment") dated __A, 27— 1987, pursuant to which Borrower may from time 1o time untll _August 27, 1994
borrow from Lender Sums wkich shall not in the aggregate outstanding principal balance exceed $...2.3., 000, 00

the “Maximum Credit” plua interst. ntereal on the sums bomowed pursuant lo the Agreement is payahle al the rate and al 1he limes provided lor in the
Agreement, After _August 4z 1994 (i) a1l sums outstanding under ihe Agreament may be declared gue

and payable or {il) alt sums outstanding untar the Agreement and aH sums borrowed after such date, together with Inlerest thereon, may ba due and
payabis an demand. In any event, all amounts Porrowed under the Agreament plusinterest thereon musiberepaidby_August 27, 1994

(the “Fina! Maturity Date").

TO SECURE to Lender ihe repayment of the indebiadnes= incurred pursuant 10 the Apreemen), with inlerest thereon, the payment of all other sums,

with interest thereon, advanced in accordance herewith to prutect the security of 1his Morigage, and the performance of the covenants and agreements

of Borrower contained hereln and in Ihe Agreemant, Boravie: does hereby morigage, grant and convey 1o Lender the [pllowing described property
, State ol Hlinols:

located In the County of __Coak P
Lot 1 {except the West 25 Feet ‘thereof) in Block 15 in Gage's
Addition to Wilmette, in fractionsl sections 27 and 28, Township
42 North, Range 13, East of the Third Principal Meridian,
referente being had to the plat of sz$d Gage's Addition Recorded
in Book 24 of Plats, page 26, in Cook Lrunty, Illinois.

THIS IS A JUNIOR MORTGAGE

£296T1024

Parmanent index Number ___0.5=27=307=009 Vol. 103 _ /L‘ ﬂ o
which has the addressof 1101 Ashland Avenue, Wilmette, II 6009]

{herein "Property Address");

TOQETHER with all the Improvemenis now or herealier erected on the properly, and all easements, rights, appurienances, rents, royallies, mineral, oll
and gas rights and profils, water, water rights, and water stock, and ali lixtures now or hersaiter attached (o the property, all of which, including
replacamanta and additiona therato, shall b deemad (o be and nemain a pact of the propacty Coverad by this Motgage; and all of the foregoing, together
with said property, {or isssehokd estate H this MOrQaQW is 01t i Wasphok are heewe rateered 10 &3 the “Property.”
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Borrower covenants thai Bnrrownum mQ EeElall rQyIcénvaermd IQQ tarm& grant and convey tho Property, and

that Borrower will warrant and delend generally tha title to the Propaerty ;galnst’ all ¢faimsiand %magg suptect’i any morigages, doclarations,
easemants or restricliona listed in a schedule of exceptions o coverage inAny tftie instiranc® polfy in8urind™Lend¥r's Interest in the Property.

COVENANTS. Borrower ang Lender covenant and agjree as {ollows:

1. Payment of Principal and Interesi. Borrower shall promptly pay when dua the principal of and inlerest on the Indebtedness Incurred pursuant lo the
Agreement, logether with any 1ees and charges as provided in |he Apreement.

2, Application of Fayments. Unless applicabie faw provides otherwise, all payments received by Lender under the Agreement and paragraph 1 hereol
shal! bo applied by Lender firsi in payment of any advance made by Lender pursuant to this Morigage, then te Interast, lees and charges payable pur-
suant to the Agreamenl, then to the principal amounts oulstanding under ihe Agreemant.

3. Chargas; Lians, Borrowsr shal! pay or cause to be paid all taxes, assessmenis and other charges, lines and Impositions aliribulnble 1o the Property
which may altaln a priority over this Mongage, and 1gasehold payments or ground rents, I any, including ali paymenta due under any morigage disclos-
ed by the title Insurance policy insuring Lender's interest in the Property. Borrower shall, upon reguast of Lender, promptly furnish to Lender receipts
evidencing such paymenls. Borrower shait prompily discharge any lien which has priority over this Mortgage, except for the llen of any mortgage
disclosed by the titla insurance policy insuring Lendar's interast In the Property; provided, ihat Borrowing shaii not be required to discharge any such
lien 30 long a9 Borrower shall agree In wriling lo tha payment of the obligalion secured by such Hen in a manner acceplable to Lender, or shall in good
laith contost such lian by, or dalend antorcoment of such llen In, loga! proceedings which operate 1o pravent {he enforcemant ol tha lien o forfelture of
tho Properly ar any part thurool.

4, Hazard Insurance. Brrewer shall keep the improvements now axisting or herealter érecied on the Property insured agalns! loss ty lre, hazards in-
cluded within the lerin “sxended coverage,” and such other hazards as Lender may require and in such amounts and for such pericds as Lender may
require; provided, that Lerger hal! not require thal the amount of such coveragea exceed that amount of covarage required to pay the sums secured by
this Morlgage and any other mortgage on the Property.

The insurance carrier praviding the. Insurance shalt be chosen by Borrower subject o approval by Lender; provided, (hat such approval shail net be
unreasonably withheld, Al premius n Insurance policies shall ba pald in & limely manner.

All insurance policies and renewals thzrec” shall ba in form acceptable jo Lender and shall Include a standard mortgage clause In favor of and in form
acceptable to Lender. Upon request of 1.anr.er, Borrowsr shall promptly furnish to Lender all renewal notices and all receipts of pald premiums. In the
pvenl of Ioss, Borrower shall glve prompt rziice to the Insurance carrier and Lender. Lender may make prool of loss If not made promptly by Sorrower.
Unless Lander and Barrower otharwise agree ir writinn, insurance proceeds shall be applled to restoration or repalr of the Property damaged provided
such restoration or repair is economically feasiols and the security of this Morlgage is not thereby impalred. 1l such restoralion or repair is not
sconomically feasibte or H the security of this Morigags would be Impaired, the insurance proceeds shall be applied to the sums secured by Ihis Mon-
gage, with the excess, If any, paid o Barrower. It the F"opei(y Is abandoned by Borrower, or it Borrower lails 1o respond to Lender within 30 days from
the date notice Is malled by Lendar to Borrower that the msarance carrier offers (0 3ettie a ciaim for insurance benalils, Lander Is authorized 1o collect
and apply the insurance proceeds at Lender's option elthus{cestoration or repalr of the Property or lo the sums secured by this Mortgage,
Unloss Lender and Borrawer atherwise agrea in wriling, any such paplication of proceeds to principal shall not sxiend er postpone the due dale of any
paymants dus under the Agreamani, ar chanpe the amount of such paymant. if under paragraph 22 herea! tha Property 18 acquired by Lender, all right,
title and interest of Barrower In and to any insurance policles and in ane 16 1ha proceeds thereo! resulting from damage lo the Property prior1o the sale
or acruisition shali pass to Londer to the exlant of the sums secured by this Mortgage immedialely prior Lo such sale or acquisition.

5. Praservation and Mainlenance of Property; Lenssholds; Condominlumx: 7 Iraned Unit Devalopments. Bosrower shail keep the Property in good
repaly and shall not commit waste of parmil impalrment or deterioratlon of the Proparty and shall comply with the provisions ol any lease if this Mort-
gage Is on a leasahald. I this Mortgage Is an a unit in 2 condominium of a planies urll develepment, Borrowar shall perform all of Borrower,s obiiga-
tions under the theclaration or cavenants creating or governing the condominium orglznrad unit development, the by-laws and regulations of the con-
dorminium or planned unit development, and constituent documents. If a condominiutn e zianned unlt development rider is execuled by Borrower and
recorded togather with this Morlgage, the covenants and agreemenis of such rider snall be wworporated inlo and shatl amend and supplement Lhe
cavenan!s and agreements of this Mortgage as If the rider were a part hereof.

8. Protecilon of Lender's Security. it Barrower fails to perlorm the covenants and agreemeants coruzioed In this Mortgage, or if any aclion or proceeding
is commenced which matarially aflecls Lender’s interast in the Property, including, but not imilag 0, 371 proceeding brought by or on behall ol a prior
mortgages, eminent domaln, insolvency, code enforcement, or arrangements or proceedings involving a*sankrupt or decedent then Lender at Lender's
oplion, upcn notice lo Borrowsr, may make such appearances, disburse such sums and take such aclior as j= ngcessary to protact Lender's interest,
inclucting, bul not limited to, disbursement of reasonable allornays’ fees and entry upon (he Property {0 ralke repairs.

Any amounls disbursed by Lender pursuant (o this Paragraph 6, with Interest theraon, shall became additional iraetiadness of Borrower secured by
this Mortgage. Unieas Bortower and Langer agree o other terma of payment, such amounts shall be payable upe.n notica (rom Lender 10 Borrowar re-
Gquasling paymont thareol, and shall boar interes! ftom tha daie of disbursement al the rate payable from time Lo timeenGutstanding principal under
the Agreemant. Nothing containad in this paragraph & shell require Lender lo incur any pxpense or 18ke Any aclion hareunder.

7. Inspeclion, Lender may make of cause to ba made reasonable enlries upon and Inspaclions of the Property, provided tha. Lerzer shall qive Borrowe
nolice prior to any such inspection specilying reasonable cause therelor relaled to Lender's inleres! in the Property. .

8. Condemnation. Tha proceeds of any award or claim for damages, direci or consequential, in conneclion with any condemnation or other taking of
the Properly, or part lhereol, or for conveyance inlieu of condemnation, are hereby assigned and shall be pald lo Lender. In the even( of a 1otal or partial
laking of the Proparty, the proceeds shail be applied to the sums secured by this Morigage, with the excess, if any, paid to Borrower.

I the Property is abandoned by Borrower, or il, alter notice by Lender 1o Borrower that the condemnor olters to make an award or seltle a claim for
damages, Borrower fails 10 respond to Lender within 30 days afier the date such notice is mallad, Lender is autherlzed to collect and apply the pro-
ceeds, at Lender's aption, either 1o restoration or rapair of the Properly or to the sums sacured by ihis Morigage.

Unless Lender and Botrowar otherwise agree In writlng, any such application of proceeds to principa! shalt not extend or postpone tha due dale of any
paymant due under the Agreement or ¢hange the amount of such paymant,

8, Borrower Not Released. Extension of the time tor paymant or medilication of any other term of the Agreemeni or this Morigage granted by Lender to
any successor in interest of Borrower Shall nol operate lo relaase, in any mannar, tha liabllity of the original Borrower and Borrower’s successcrs in fiv
terast. Lender shall nol be required to commence proceedings against such succeasor or refuse lo extend time for payment or otherwlse modify any
term of [he Agreement or this Morlgaga by reason of any deémand made by the orlginal Borrower and Borrower's Successors in interesl,

10. Forboaranco by Lender Not a Waiver. Any larbearance by Landar In exercising any right of remetly under tho Agreemant or hereundat, of otherwise
attorded by applicublo 1aw, shall nol be a waiver of o praclude the exarcise of ony such right or romady. The procuremant of insurance of the payment
ol taxes or other liens or ¢harges by Lender shall not be & waiver of Lender's right Lo accelerate the malurity of the indebledness secured by thes
Mortgage.

11. Romedies Cumulative. Al remedies provided in this Morigage are distinct and cumulative to any other right or remedy under this Mortgage or
alforded by law or equily, and may be exercised concurrently, independently or sucgessively.

12. Successors and Assigns Bound; Joint and Several Liabliity; Caplions, The covenants and agreements hereln contained shall bind, and the rights
hereunder shall Inure to the respective successors and assigns of Lender and Borrawer, subjecl 1o the provisions of paragraph 18 herecl. All covenanis
and agreaments of Borrowor shall be joinl and several. Any Borrowar who co-8lgns 1his Morigage but does not execute [he Agreemen (a) is co-signing
this Mortgage only to Mortgage, grant and convay thal Borrowar's inferast in the Property under the terms of this Morlgage (b} Is not personally

£2961648
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LAND TRUST RIDER TO THE MORTGAGE/DEEL OF TRUST

This Rider i3 dated August 27, » 1987 __and isa part of and

- amends and supplements the Mortgage/Deed of Trust, ("Security Instrument®) of the

. same date executed by the undersigned ("Trustee™) to secure a Note of the same date

to  HARRIS BANK WILMETTE ("Note Halder™), The Security Instrument
covers the p:opirty deseribed in the Security Instrument and looated ats
1101 Ashland‘Ave,, Wilmette, I11inois 60091 .
' g\} . The Trustee agrces that the Security Instrument Is amended and supplem ented to
o) ‘ read as follows:
i?g A. The property covered by the Seourity Instrument (referred to as "Property" in the
o Security Instrument) inc:des, but 1s not iimited to, the right of the Trustee or of
! any beneflclary of the Trust Agreement executed by the Trustee and covering the
e ' Property to manage, control o posses the Propeity or to recelve the net proceeds
. @ ' from the rental, sale, hypothecaiisis or other disposition Shereof, whether such
o right is clasaifled as real or persoiis! rroperty.

" B. The entire prineipal sum remaining unpald rogether with accrued interest thereon
shall, at the Note lolder’s eleclion and withunt notlee, be immedlately due and

: ' payable Il all or any part of the Property or ary sdght in the Property is sold or
U transfetred without the Lender's prior written peivriisslon. Sale o transfer means

the conveyance of the Property or any right, titls cointerest thereln, whether
legal or equitable, whether voluntary or invaluntary, by culright sale, deed,
installment sale contract, land gontract, contract for deet!; leasehold interest with
a term greater than three years, lease-option contract, asiizament of beneflclal

Interest in a land trust or any other method of conveyance cf real or personal
property interests,

' C. The Trustee warrants that it possesses full power and authority to eveoute this
Security Instrum ent,

D. This Securlty Instrument is executed by the Trustee, not personally but as Trustes
in the exercise of the authority conferred upon it as Trustee under Trust

No._ L-3512 . The Trustee is not personally liable or: the Note
.. seoured by this Security instrument. :
By slgning this Rider, I agree to all of the above.
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