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State of lllinois MOrtgage 131:4995680-703 / 2?33

Q LOAN $00036053 (0097
3 This Indsnture, made this 187TH day of SEPTEMBER , 19 87 , betwean

"':) J. D. COOPER | MARRIED TO LOUISE COOPER

)

B , Mortgagor, and

—  WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
r a corporalion organized and existing under the laws of THE STATE OF COLORADO _ .

Margagee.
«? Witnesseth: Th= whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a cartain promissory note bearing
even dale herewith, in th= principal sum of

FIFTY THOUSAND SVl HUNDRED FIFTY EIGHT AND 00/100-

Dollars ($ 50,758, 05 < payable with interes! at the rate of TEN AND ONE-HALE
I percentum ( 10.500  o-peannum on the unpaid balance until paid, and made payable to the order of the Mortgagae at its

—

office in 7900 EAST UNION /AVENUE, SUITE 500 |
DENVER, CO 80237 , or at such
other place as the holder may designate in wnitisig, and delivered; the said principal and interest being payabla in monthly-Instaliments of

) FOUR HUNDRED SIXTY FOUR AND 30/1G0 |
Dolars (§ 464,30 )

@f of  NOVEMBER 1 .19 87 , and alike-aori nn the first day of each and every month thareatter until the note is
1 jully paid. except that the final payment of principal and in\eresif not sooner paid, shail be due and payable an the first day of

OCTOBER 2017

Now, Therefore, tne said Mortgagor, for the better securing of the payment of sald principal sum of money and Inlerest and the
parformance of the covenants and agreements hersin contained, does by thusa Fresents Mortgage and Warrant unto the Morigagee,
ity Saa%essors or assigns, the following described Real Estate situate, lying, an< veinp.in tha county of

and the State of filinols, to viit:
LOT 37 (EXCEPT THE SOUTH 6 FEET) AND LOT 38 (EXCEPT THE nO%PH 13 FEET) IN BLOCK
30 IN CORNELL IN SECTION 26, TONNSHIP 38 NORTH, RANGE 14, LASL QF THE THIRD no
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, L BT WECURD AN P18 28
[lguy WM 2AT0 SIS AT LY TR
X IDb  20-26-126-007 7P ALL 2 ;Jii*” _’,‘;‘L;::-';Z.i; Lixl‘!agf
’ A O ‘ .o COOR ZoGNTY RECORDER L.,

.""

R———— i

o S

&

-}

ALSO KNOWN AS: |
7423 SQUTH INGLESIDE AVENUE . N
CHICAGO , ILLINOIS 60619 o
=

Together with all and singular the tenements, hereditamenis and appuntenances thareunto belonging, and tha rents, issues, and =g
profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and (9%
all plumbing and other fixtures in, or that may be placed In, any building now or hereafter standing on said land, and aiso all the estate, ¢n
right, title, and interest of the said Mortgagor in and to said premises.

This form is used in cannection with mortgages Insured under the ane- 1o fourdamily programs of the National Housing Act which requite 8 One-Time
Mortgage Insurance Premium paymen! (including sections 203(b) and {i}) In accordance with the regulations for thase programs.
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who may rmake prool of loss if not made promptly by Mortgagor,
and each insurance company concernad is hereby authorized
and directed to make payment for such loss directly 1o the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied
by the Morigagee al its optien either lo the reduction of the
indebtedness hereby secured or ta the restoration or repair of the
property damaged. In avant of foreclosure of this mortgage or
other transler of title to the morigaged property in extinguishmant
olthe indebtedness secured hereby, all right, litle and interesl of
the Morlgagor in and lo any insurance palicies then in force shall
pass 1o the purchaser or grantes.

That il tho promises, or any part thareof, be condemnead undos
any power of eminent domain, or acquired for a public use, tha
damages, proceads, and the consideralion for such acquisition,
to the extent of the full amouni of indebtedness upon this
Mortgage, and the Note-secured hereby remaining unpaid, are
hereby assigned by tha Mr rigagor to the Mortgagee and shali be
paid forthwith to the Mortozgae to be applied by il on account of
the indebtedness secured 'emby, whether due or nol.

The Mortgagor Further A7ress that should this morlgage and
ihe note secured hereby not be eligisle for insurance under tha
National Housing Act within ~ STKTY days

from the date hareo! {wrillen slatement-ut any olficer of the
Department of Housing and Urban Developrisert o« authorized
agent of the Secretary of Housing and Urban Levciopment daled

SIXTY days'

subsequent to the

lime from the clate of this mortgage, declining to Insure said nole
and this marlgage being deemed conclusive prool of such:
ineligibikity), the Mortgagee or the holder of the note may, &1 '
option, declare all sums secured hereby immediately due and
payable. Notwithstanding lhe feregaing, this option may not be
xercised by the Morigagee when the ineligibility for insurance

under the National Housing Act is due o the Morigagee's failure
to remil the mortgage insurance premium lo the Department of
Housing and Urban Development.

In The Event of delault in making any monlhly payment
provided for herein and in the note secured hereby for a period
of thirty {30) days after the due date theraof, or in case ol a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remalning unpaid together wilh
accrued interest thereon, shail, at the election of the Mortgages,
without notice, bocome Immedialely due and payable.

And In The Event Ihal the whole or said debt is daclared lo
be due, the Mortgagee shall have the right Immediately to
foreciose this morlgags, and upon the filing of any bilt for that
purpose, the court in which such bill is filed may at any time
thereatter, eithsr before or afer sale, and without notice 1o the
said Mortgagor. or any party claiming under said Morigagor, and
without regard to the solvency ot insolvency ol the person or
persons liable for the payment of the indebtedness secured
hereby, at the time of such applications for appeiniment of a
receiver, or for an order to place Mortgagee in possession of the
premises and without regard to the value of said premises or
whether the same shall then be occupled by the owner of the
equily of redemption, as a homestead, enter an order placing the
Morigages in possession of the premises, or appoint a receiver
for the benefit of the Morlgagee with power 1a collect the rents,
issuos, and profits of the sald premises during the pendancy of
such loreclosure suit and, In case of sale and a deficlency, during
tha full siatulory period ol rademption, and such rents, issues,
and profits when collected may be appliad toward the paymanl o

UNOEEICIAL COPY -
7 sbied :;J c;:tg. lzr{es. f#surhr:e, and other items

the indebtedn
necessary for the protaction and preservation of the property.

Wheanever the said Morlgages shail be placed in pogsession of
the above described premises under an order of a court in which
an action is pending to loreclose this mortgage or a subsaquenl
martgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back laxes and
assessments as may be due on the said premises; pay lor and
maintain such Insurance in such amounts as shall have been
required by the Morigagee; lease the said premises lo the
Mortgagor or others upcn such terms and condilions, either within
or beyond any pariod of redempticn, as are approved by the court;
collact and raceive the ronts, issues, und profits for the use of the
premises hareinabove doscribed; and employ othet parsons and
oxpend itsalf such amaunis as are reasonably necessary to carry
out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said
Mortgagee in any court of law or equity, a reasonable sum shall
be allowed for the solicitor’s lees, and stenographers’ [aes of the
complainant in such proceeding, and also for all outiays for
documentary evidence and the cost of a complete abstract of litle
for the purpase of such foreclosure; and In case of any other suil,
or legal proceeding, wherein the Morigages shiall be made a party
thereto by reason of this mortgage, its costs and expenses, and
the reasonable fees and chargas of the attarneys or solicitors of
the Morlgagee, sa made parties, lor services in such suil or
proceedings, shall be a furlher lien and charge upon the said
premises under this mortgage, and all such expenses shall
become s much addilional Indebtedness secured heraby and be
allowed in any decres loreclosing lhis morlgage.

And There Shal be Included in any decree loreciosing this
mortgage and be paid out of the proceeds of any sale made in
parsuance of any such decrea: (1) All the costs of such suil or
Cuirs ~advertising, sale, and conveyance, including allorneys’,
solizite's, and sienographers’ fees, oullays for documentary
evidence nnd cost of said abstract and examination of titls; (2) all
the mone:3 jdvanced by the Morlgagee, If any, lor the purpose
authorized i'vine morigage with inlerest on such advances at the
rate set forth in /ne 1 ote secured hersby, from the lime such
advances are mad=; (5} all the accrued interest ramalning unpaid
on lhe indebtedness kereby secured; and (4} all the said principal
money remalning unpait, 174 overplus of he proceeds of the
sale, il any, shall then be xid ta the Mortgagor.

i Mortgagor shall pay sald natiy ait the lime and in the manner
aloresaicd and shall abide by, comply with, and duly pertorm all
the covenants and agreements hereln_ s this conveyance shall
be null and void and Mortgagee will, vitbii thirly (30) days after
written demand therefor by Mortgagor, axstuia a release or
salisfaction of this mortgage, and Morigagesbaraby walves the
benafils of all statutes or laws which require the aadier execution
or delivery of such release or satisfaction by Mortgagee.

It is Expressly Agreed that no extansion of the time for
payment of the debl hersby secured given by the Morigagee lo
any successor in interest of the Mortgagor shall operate to
release, in any manner, the origina! liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benetits’
anc¢ advantages shall inure, to the respective heirs, executors,
adminisirators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the piural, the
plural the singular, and the masculine gender shall include the

faminine.

SEE ATTACHED ASSUMPTION RIDER

MROI7IOM 12:86
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LORN #0003
FHA ASSUMPTION RIDER #00036053 (0097)
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this jgry day of SEPTEMBER 19 g7 amends the
Mortgage/Deed of Trust of even date by and between

J. D. COOPER , MARRIED TO LOUISE COOPER

. hersiiziier referred lo as Mortgagor, and

WESTAMERICA MORT\GAGR. COMPANY , A COLORADO CORPORATION
. hereinafter reterced lo as Mortgagee, as follows:

The mortgagee shall, wilhthz jrior approval of Ihe Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgags to be immediately due and payable if all or a part of the property
is sold or otherwise translerred (other than by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later (na:1 24 months after the date of execution of this morigage ar not
later than 24 months after the date of prior treasier of the property subject to this morigage, to a purchaser
whose credit has not been approved in accoruance with the requirements of the Commissioner.

IN WITNESS WHEREQF,
J. D. COOPER , MARRIED TO LOUISE COOPER

set THEIR hand{s) and seals) the day and year first aforesaid.

/\

Q : 2 [Seal]
0

SEeL6TGLS

J. D. COOPER

/Rp harnsa e (b BAPLR)  (seal
1OUISE CHOPER HAS EXBCUTED THIS MORICAGE FOR THE SOLE
PURPOSE OF PERFECTING THE WAIVER OF HOMESTEAD RIGHTS

OF HER SPOUSE, J.D. COOPER
[Seal]

Signed, sealed and delivered

inthe presence of .
T~
é“&)«) WW -
J

7423 SOUTH INGLESIDE AVENUE
CHICAGO, ILLINOIS 60619

TAX 1D # 20-26-126-007

MAD477.DM 11686 Page 1ol
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