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MORTGAGE

THIS MORTGAGE (S DATED 09-9°-1887, BETWEEN WILLIS A GLASSGOW and JUDITH A GLASSGOW, ("GRANTOR™), whose addvess is 173
TANTALLON LANE, INVERNESS, il cls 80087; and Suburban Nallonal Bank of Woodfleld ("LENDER"), whoss address is 600 Woodfield Drive,

Schaumburg, Ilinola §0173.
ERANT OF MORTGAGE. For valuablc ce.dideration, Granlor morigages and warmrants and conveys {o Lender all of Grantor's right, title, and
n

torest In and to the following described el rrorerty, ogather with all existing or subsezuenty evected or afiixed bulldings, Improvemenis &nd fixtures,
| gasaments, royalties, apputtenances, all vwgs relating to the real property {inchiding minerals, oll, gas, waler, and the like), and all ditch rights {including
ock I utilities with diteh or irigation rights) located in COOK County, State of lllinola {the "Real Property™) and lagally described as:

SEE ATTACHED
Tite Real Praperty or i addross s commonly known as 173 TAMTALLON LANE, INVERNESS, linois 60067,

Granlor prosently assigns 1o Lender all of Grantor's right, title, anc, intarez! in and to the Rents from the Real Property. In addition, Grantor grants Lender

a Uniform Commerclal Code sacurity Interest In the Rents and the Furzonal Property described below.

DEFINITIONS. The loflowing worda shall hava the following meanings whe: ucad in this Morigage:

Borrower. The word "Borrower" means WILLIS A GLASSGOW andJUL!TH 2 SLASSEOW, Theworda*Borrower” and"Granior” are used interchangeably

In this Mortgage,

Grantor. The word "Grantor” means WILLIS A GLASSGOW and JUDITH A GLASSGOW. The words "Grantor” and "Borrower® afe usad Interchangaably

in this Morigage. Tha Grantor la the morigagor under this Mortgage.

Improvements. The word “Improvements’ moans without fimitation all existing and futLye .xui'dings, structures, facilities, additions and similar construction .
on the Real Proparty.

Indebledness. The word "indebiedneas” means all principal and Interest payabls under the’ Note and any amounts expanded or advancede/?
by Lender to discharge obligations of Grantor or expenses Incuired by Lender to enforca okiz!\ons of Grantor undar this Mortgage, together

with Interest on auch amounta as provided in this Mortgage.

Lender. The word "Lender" means Suburban National Bank of Woodfield. The Lender Is the meorigagee . =ce this Morgage. 84
Mortgage. Tho word "Mortgega” means this Martgage batween Grantor and Lender, and includes withou) ¥micar'on )} assignments and socurity Interest a
pravislons relating to \he Personal Property and Ronta. ]

Note. The word "Nota™ means that certaln note or credit agraement dated 09-09-1987 in the original £ Yincl,al amount of $20,050,00 from
Borrower to Lender, together with all renewals of, extensions of, modifications of and substitutions for the not~ ¢ sgreament. The Interest
rais on the Note [s & polnts over the Index which Js Chicago Harrls Trust & Saving Bank Prime Rale making 2./ YilUal rate of 8.750%. The
currently acheduled final payment of principal and Interest on the Note will ba due on or befors 02-15-1988, NGTICE TO BORROWER: THE

NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Parsonal Propeny” mean all equipment, lixturas, and other articles of personal property owned by Grantor, now of
subsequently arached or affixed to the Real Proparty, together with all accessions, parts, and additions to, all repiacements of, and all substitutions
for any of such property, and together with all proceeds {including insirance proceeds and refunds of premiums) from any sake or other disposition

ct such property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property dascribed above [n the “Grant of Mortgage” section,

Related Documents. The words "Refated Documenis” maan and include any promissory notes, loan agreements, guaranties, security agreemenls,
and all other documents executed in connection with this Mostgage or the indebladhass, whether now or heraafter existing.

fents, The word “Rents" means all rents, revenues, income, lssiies, and profils from the Real Property and the Parsonal Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS

MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thls Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and g7all strictly perform all of Grantor's obligationa.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that its possession and use of the Property shall ba governed by the following
provisions:
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Possession and Use, Uniil in detaul, Grantor may remain in possession and control of and operate and manage the Property and coliect the Rents
from the Proparty,

Duty to Malntaln, Grantor shall maintain tha Property in first clasa condition and premptly perform sl repairs and malntenance necassary to preserve
it vaiue.

Hazardous Substances. Grantor rapresents and warrants that the Propeity never has been, and naver will be s0 Jong rs this Mongage remains
atien on the Property, used for the generation, manufaciure, storage, Izealmant, disposal, release or threalened release of any hazardous substance,
as those terms are definad in the Comprehensive Environmental Response, Compensatian and Liabllity Act of 1880, ae arnended, 42 U.S.C. Section
8601, of sq. (*CERCLA"), applicable state laws, or regulations adopted pursuant to elther of the foregoing. Granlor agrees to Indemnify and hold
harmiass Lender agains! any and all claims and lossea resufting from a braach of this provision of the Mongage. This obligation 10 indemnity shall
survive the payment ol the Indebtedness and satisfaction of this Morigage.

Nulisance, Waste, Granter shall neither conduct or permit any nulsance nor commi of sulier any strip or waste on or 10 tha Property or any portion
thareal, inclucing without limitation removal, or allenation by Granior of tha right to remove, any timber, minerals {including oil and gas), or soll, or

gravel or rack products,

Hemoval of Improvaments, Grantor shall not dernolish or remove any Improvements from the Real Property without the prior writien consent of
Lender, Lender shall cznient it Granlor mekes arangements satisiactory 10 Lender 1o replace any imgroverments which Granior proposes to ramove

with Improvements ¢. avizast equal value,
Lender'a Right to Enter. Lzader and its agents and representatives may entor upon the Real Property at all reasonabie times to attand 1o Lender's
Intoreats and to Inspect the Propzity,

Compilance with Governmentsl ¢ «ulrements, Grantor shail prompily comply with altlaws, ordinances, and regulations of all governmenial authorities
applicable to the use or occupancy o) (2 Property. Grantor may contast in good falth any such Iaw, ordinance, or reguiation and withhold compliance
during any proceeding, Including approraMe appeais, so long as Grantor has noliled Lander in writing prior o doing 80 and Londer's Interests
Inthe Property are not jeopardized. Loneer.may require Granior 10 o8t adequate security or susety bond {reasanably satisiactory fo Lender) o
protect Lender's Interest,

Duty to Pratect. Granior shall do all other acts, In'asinilon to thosa acis sat farth above In this pectien, that from the character and use of he Property
are feasonably necessary 1o prolect and preserve (ne Pronary.

DUE ON SALE - CONSENT BY LENDER, Lender may at its option, declare imynadiately due and payable all sume secured by this Mortgage upon the
sale of transfer of aff or any part of the Real Property, of any iale eat therein, wilhout the Lender's prior written consenl, A “sale or fransler” means the
cohveyanca of raal property or any righi, title or Interest thereln; vnzinar legal or aquitable; whether valuntary or Involuntary; by outright sale; deed; Instaliment
saja contract; land contract; contract lor dead; leasehold interesl wih 'a/ierm grealer than three years; lease-option coniract; sale, assignment or ransfer
of any baneficlal Interest In o fo any land tust holding title o the Aea § roperty; or any other method o! conveyance of real property Interest. (f any Grantor
fa a comoration, Fansfer also includes any change in ownership of more thris 2U% of the voling stock of Grantor. However, this option shull not be axercised

by Lander It exercise is prohibited by federal law o by flinols law,

TAXES AND LIENS.

Payment. Grantor shall pay when due befora they become dellnquent all fanes, . up2clal 1axes, assessments, waler charges and sewer service chajges
lavied against or on account of the Proparty, and shall pay wheh due all claims for wirk dane on or for services rendared ar material furnished 1o
the Proporty, Grantor shall maintain the Property free of all liens having priordly ove or edual 1o the interest of Lender under this Morigaga, excepl
for tha llen of taxss and assessments not due, and sxucepl a3 olheswise provided in the‘ssowina paragraph,

Right Ta Contest. Grantor may withhold payment of any tax, assessment, or claim In conne ction with a good falth dispute aver the obligation 1o pay,
so long as Lender's interes! in the Froperty |s not jeopardized. If & llen arises or is filed as a vsatieni nonpayment, Grantor shall within 15 deys aher
Iha lien arises of, it alien is filed, within 15 days aler Grantor has nollce of the filing, secure tne’ ischarge of the llen or deposit with Lender, cash
or a sulficlent corporate surety bond or other security satlsiactory 1o Lender in an amount sufficlen’ o uscharge the flen plus eny costs, atioinays'
Ieas, or other charges that couid acerua as a result ol a foreciosure or sale under the lien. In any cont« i, Grantor shall delend itself and Lender and T
shall salisty any adverse {udgment belors enforcerment against the Proparty. Grantor shall name Lendur @ an additional obligee under any suraly w}
bend furnished in the contest praceadinga. ¢h

Evidence of Payment. Grantor shaif upon demand furnish to Lander evidence of payment of tha 1axes or aasessmeifs an 1 shall authorlze the sppropriato p=
governmental olticlal to deliver to Lender at any ¥me a wrilten sialement of the taxes and assessments against the Prcgerty. du]

Notice of Construction, Grantor shall notity Lender at jeast 15 days belore any work Is commenced, any services are turpished, or any materials @
ara supplisd lo the Property, if any mechanics, materiaimens, or other construclion llan could be assarled on accoum of the (woik. servicas, or malerlals /1%
and the cos! exceads $1,000,00. Grantor will on request furnish fo Lender advance sssurances satistactoty to Lendar that Caanlor can and wi) pay o

the cos! of such improverments.

PROPERTY DAMAGE INSURANCE,

fdaintenance of Insurance. Granlor shall procure and maniainpolicas of fire Insurance with standard extended coverage andorsoments on areplacemant
basla for the {ull insurable value cavering alf Improvements on tha Real Property In an amount sufficiant to aveld appiication of any colnsurance clause,
and with a standard morigages clause in lavor ol Lander, Policies shall be written by such insurance campanies and in such form ag may be reasonably
accepiable to Lender. Grantor shall deliver o Lender cerlificates of coverage from each insurercontaining a stipulation that coverage will not be cancelled
or diminished without a minimum of 10 days priar writen notice o Lender.

Application of Proceads. Grantor shall prompdly nelify Lander of any loss or damage to the Property. Lender may make prool of loss if Granior falls
to do 30 within 15 days of the casuglty. Lender may, at ils election, apply the proceeds lo the reduction of the tndebladness, payment ol any lien
oftecting the Property, or the restoratien and repalr of the Propeity. It Lender alects to apply tha proceeds to restoration and repair, Grantor shall repair
or replaco the damaged or destroyed Improvements In a manner satisfaclory to Lender. Lender shall, upon satisfactory proof of such sxpenditure,
pay or reimburse Grantar from the procoeds for the raasonable cost of repair or restoration if Grantar Is nol In default dereunder, Any proceeds which
have not been disbursad within 180 days after their receipt and which Lender has na! committed to the ropalr or rasioralion ol the Property ahall be
used o pay any amounts owing to Lender under this Morigage, then fo prepay accrued Inlerest, and then principal of the indebledness. If Lender
hoids any procesds altor paymant in full ot the Indebtedness, such procaeds shall be pald to Grantor,

Unexplred Insurance at Sale. Any unexpired insuranca shall inure 1o the benefit of, and pass to, the purchaserof the Property covered by this Mortgage
It any busteo's saie or other sala held under the provisions of this Morigaga, or at any foreclksune sale of such Property.
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EXPENDITURES BY LENDER, )t Grantor falls to comply with any provision of this Morigage or i any action or proceeding Is commencsd thal would
affect Lender's Interests In the Property, Lender may, at its option, on Grantor's bahall take the required action and any amount that it expans in so deing
shall bo addad to the Indebledness. Amounts 6o added shall be payable on demand with interest rom he date ol expanditure untl pa'd at the Ncie
rate. The rights provided for In this section shall be ln addition to any other rights or any remedies o which Lender may be antited on account of the

dofautt. By iaking the required action, Lander shall not cure tha defoult s¢ a3 to bar I from any remedy that it othorwlse would have had,

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that it helds marketebie title of record 1o the Property in fee simple, fres and cloar of all lians and encumbrances other than
those sel forth in any policy of title insurance issued in faver of, and accepted by, Lender In connection with this Mortgage.

Defense of Titla. Subject lo the exception in the paragraph above, Grantor wamants and will forever defend the title to the Property egsins! tha lawful
claims of alt persons, in the event any action or proceeding is commenced that questions Granior's title or the interest of Lender under this Morigage,
Grantor shall defend the action at its expanse. Grantor may be the nominal party in such proceading but Lender shall be entiled to paiticipate in the
proceading and to be represented In the proceading by counsel of its own cholce, and Grantor will deliver, or cause 1o be delivered, ic Lender such
instrirments as may ba requested by it from time to time 10 permit such participation,

Compllance With Laws. Grantor warrants that itsuse o the Property complies with afl existing applicablelaws, ordinances, and requlations ol Jovernmental
authorities.

CONDEMNATION.
Appilcation of Net Procvec. !t all or any part ot the Property Is condemnad, Lender may at lts election require that all or any portion of the net proceeds
of the award be applied to Lhain-abledness. The net procosds of the award shall mean the award after payment of all reasonable cotls, axpenses,
&nd altorneys' fees necessariiv/ sal. of Incurred by Grantor, or Lender in connection with tha condemnation.

Proceedings. [ any proceedings . vurtdemnation are filed, Grantor shall promplly notlly Lander in wiiting and Grantor shall prompily ta'e such steps
as may bo necessary 1o defend the acuor and obtain the award. Granior may be the nominal party In such proceeding but Lender shall be enlited
to participaie In the proceeding and to ba rsprasented in the proceading by counsel of its own choice, and Grantor will deliver or cause 1o be deliversd,
io Lender such instruments &s may be reguested by it from tima to fime 1o parmit such participation,

IMPOSITION OF TAX BY STATE.

State Taxes Covared. The foliowing shall consiitute sYu.v taxea to which this section applies: {a) a specific 1ax upon this Iype of Morgege or upon
all or any pan of the Indebledness secured by this Mo 1gagu; (b) a spacific 1ax on any Grantor which the taxpayer is authorized or required to deduct
from paymenis on the Indebledness secured by this type ¢! Marigage; (c) a tax on this type of Mongage chargoable against the Lender or the holder
of the Note; and (d) a spacific 1ax on all or any portion of iz imblednoss of on payrmenis of principal and interest mads by any Grantor,

Remedies. If any stale tax to which this section applles Is aenaci2<. subsequent to the date of thia Morigage, this event shall have the same affect
as a defauli, and Lender may exercise any or all of the remedles (vailaha to it in the event of a defaull uniees the following conditiona ara met: (a)
Grantar may {awhilly pay the 1ax or charge imposad by the state tax; ar'd (b)) Granter pays or olfers 10 pay the 1ax or charge within 30 daya afier notice
from Lender (hat the 1ax law has been enacied.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agreement. This insirumeni shall constilute & securily agreement to” the vdent any of the Property constitutes fixtures or olher personal
proparty, and Lender shall have all of the rights of & secured party under the Hinols Yio¥crm Commercial Coda,

Security nterast. Upon toquast by Lender, Grantor shall exocute financing staleny ~'a and take whataver othier action is requested by Lender to
porfact and continue Lender's securily Interost in the Rents and Porsonal Property. Granior neisby appolnts Lander a8 Grantor's attorrey In fact for
the purpose of executing any documents necessery to perfect or continue the security interet grantad in the Rents and Personal Property. In addition
to recording thls Mortgags in the real property records, Lendar may, at any ime and without funine: 2:thorizalon from Grantor, file copies of reproduclions
of this Marigage as a financing siatement. Grantor will relmburse Lender jor alf expensaes incuwey In perfecling or continuing this security intarest.
Upon delault, Grantor shall assemble the Parsonal Property and make [t available to Lender withiz th-ae days after receipt of wiltten demand from
Landar.

Addressea. The malling address of Grantor (debtor) and tha malling address of Lender (secured panty) frein vnkch information concarning the security
Interast granted by this Morigage may be oblained (each as required by the liinois Uniform Commercial Cods) 74a us slated on the first page ol this

Mortgage,
FULL PEAFOAMANCE. it Grantor pays all of the indebledness when due and otherwisa performs all the obligations imvosed upon Grantor under this
Martgage and the Note, Lender shall execute and deliver to Grantor 4 sultable salistection of this Mortgage and sultabls g'atraanta of temmination of any
financing statament on file evidencing Lender'a security Interest in the Rems and the Personal Properly. Grantar will pay, il poratted by applicable law,
any ronsonable termination fee as determined by Lander from time 10 time.
DEFAULT. Thae following shall constitule evenis of delault;
Defautt on Indebtedness. Borower fulls fo make any payment when due on the Indebtednass,
Datault on Other Payments. Fallure of Granior within the time required by this Morigage to meke any payment for laxes or Insurance, or for any
other paytmant necessesy 1o preven! filing of of 10 effect discharge ol any len,
Compllance Default. Failure to comply with any other tarm, obligation, covenant or condition contained In this Morigage, tho Note or in any of the ®)
Related Documents. 1! such a failure ia curable and li Grantor has not been given a notice ol a breach of the same provision of this Mortgage wuhin 3%
the proceding 12 monihs, it may be cured {and ne eveni ot delault will have occurred) it Grantor, after receiving writien notice from Lander demanding o
cure of such falwre: (a) cures the failure within 15 days; or (b) If the cure requlres more than 15 days, imimedialsly initiates steps sufficiant to cure the
lallure and thereatter continues and compleles all reasonable and necessary siops sufficlent to produce compliance as soon as reascnably practical.

Breaches, Any warranty, rapresentation or statement mada or furnished to Lender by or on behalf of Granlor under this Mortgage, the Note of the
Related Documents is, or at the time made or furnished was, faisa in any material respect.

insolvency. The Insolvency of Grantor, appoiniment of a recaiver for any part of Grantor's properly, any assignment for the benefit of creditors, the
commencement of any proceeding under any bankrupicy or insolvency laws by of against Grantor, or Ihe dissolution or termination of Grantor's existence
as & going business (i Grantor i3 a business), Except to the axient prohibited by federal law or ilincts law, the death of Grantor (if Grantor is an individual)

also ghall constifute an event ¢f default under this Mortgege.
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Foreclosure, ete. Commencament of foreclosure, whether by judicial proceeding, seli-help, repossession or any other method, by any creditor of
Grantor agains! any of the Pioperty, howaver this subsectionshall nol applyinthe evantof agood laith dispute by Grantor as lo the valldity or reasonablensss
of the claim which is the basis of the foreclasure, provided that Grantor gives Lender wiltten nolice of such claim and furnishes reserves or a surety
bond for the claim satisfactary to Lender.

Leasehold Default. [f the inlerest of Grantor in the Propertv is a leasehold interest, any default by Grantor under the terms of the lease, or any other
avont {whether or not the [ault of Grantor) that resulis in the termination of Grantor's leasehold rights.

Breach of Other Agreement. Any breach by Grantor under the tenmna of any cther agreement between Grantor and Lender that Is not remedied within
any grace pariod provided therein, Including without Emitation any agreemant concerning any indebledness or other obligetion of Grantor to Landar,
whathar exisling now or {ater.

Eventa Affecting Guarantors. Any of the preceding events occur with respect 1o any guaranicr ol any of the Indebtedness or such guarantor dies
or becomes Incompetent, unless the obligations arising under the guaranty and relatad agreementa have been unconditionally assumed by the guaranior's
esiate in a manner satisfactery to Lender,

Insecurlty. |f Lender reasonably deems Hisell Insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of delault and al any time thereafter, Lender may axercise any one of more
of tha following rights and runiadies, In addition to any other rights or remedies provided by law:

Accelerate Indebtedness. iander shall have the right at fia option whhout notice to Grantor 1o declare the entire Indebledness immediately due and
payable, including any prepa)cnant penalty which Grantor would be raquired 1o pay.

UCC Remedies. With respect [~ ah or any part ot the Personal Property, Lender shall have all the rights and reinediss of a secured party under the
Hincls Uniform Commercial Cude.

Collect Rents. Lendar shajl have 1w righi, without notice to Granlor, lo take possassion of the Property and coliect the Rents, Inciuding amounts
past due and unpald, and apply the net uro;eeds, over and above Lender's costs, against the Indebtedness. In furtharance of this right, Lender may
require any tenant or other user of tha Pror Siiy 10 make payments of rent or use fees directly to Lender, It the Renls are collected by Lender, then
Grantor lrevocably designates Lender as Grantory attorney In lact to endorse Instruments received in payment thereot in tha name of Granior and
to negotinte the same and collect the proceeds. Py .ants by tenants or othar users to Lender in rasponse to Lender's demand shall satisfy the abiigations
for which the payments are mada, whether or not any pr~=ar grounds for the demand existed. Lender may exercise lts righta under this subparsgraph
either In person, by agent, or through a receiver.

Morigages In Possesasion. Lender shall have (he nght 1o oe placed as morigagee In possession or to have a recelver appointed fo take possession
of ali or any pan of the Property, with the power to protect anu preaarve the Property, 1o operala he Property preceding foreclosure or sale, and Io
collect the Rents from the Proparty and apply the proceeds, over »ad above the cost of the receivership, against the Indabledness, The morigagee
in possaession or recelver may seyve without bond if permitted by kw, Lender's right to the appointment of a recelver shall exist whether or noi the
opparam value ol the Froperty exceeds the Indebledness by a substarsal smount. Employment by Lender shall not disquality a person from serving
as areceiver,

Judicial Forecloasure, Lender may obtain a judicial dacree loreciosing Gratto”'s 'nterest In all or any parl of the Pioperty.

Nonjudiclal Sale. It permitied by applicable law, Lender may foreciosa Grantor's‘nfurast in all or any part of the Personal Property or the Real Proporty
by nonjudicial sale.

Deficlancy Judgment. Il permitted by applicable law, Lender may obtalr a judgmen: Ir.r.zay deliclency ramalning in the Indebtedness due lo Lender
altor applicallon of &l amounis rocelved from 1he oxercisa of the righta providod in this section

Cther Remaedies. Londor shall have all other righta and remedlos providad in this Mortgage c7 the *ote or by law,

Sale of the Property. To the extent permitied by epplicable law, Granior hereby waives any and &'iiiont o have the property marshalied. In exerclsing
its rights and remedies, Lender shall be lree 1o sell all or any part of the Propeny fogether or separaie’;, in‘one sale or by separate sales, Lender shall
be antitled lo bid at any public sale on all or any portion of the Propeny,

Notice of Sale. Lender shall give Grantor reascnable notics of the time and place of any public sale of the Pevsonal Property or of the time akter which
any privaie sale or other intended dlsposition of the Persona! Property s to be made. Reasonable notica shaliran notice given at least 10 days
belore the time of the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breech of a provision of this Morigage shall not constiute 2 ‘waiver of or prejudice the
parly's rights otherwise to demand strict comptiance with that provision or any other provision. Election by Lender 1o.p::ue ny remady shall not
exciude pursult of any other remedy, and an election to make expanditures or take action 1o perform an obligation of Grap'ar under this Mortgage
atter tafiure of Grantor to perform shall nol aliect Lender‘s right to declara a dafault and axercise s romedies under this Morigayte.

Attorneys' Fees; Expenses. If Lender institutes any sult or action o anforce any of the terms of this Mortgage, Lender shall be entiied 1o recover
such sum as the court may adjudge reasonabie as aftorneys' fees at tria) and on any appeal. Whether or not any court action Is involved, all reasonable
expenses incurred by Lender that in Lender's opinion are necessary at any time for tha protection of its Interest or the enforcement of ite rights shal!
becomea a part of the Indebtednoss payablo on demand and shall bear Intorest from the date of expendilure untit repald at the Note rate, Expanses
covorod by this paragraph inchide, without fimiiation, however subjoct to any Himits under applicable law, Lender's attorney lees and logal oxpenses@
whathor or nol thero ls a lawsult, including attornoys’ teea tor bankruptey procoadings (Including efions to modity or vacate any automatic stay of injunction), \j
appeals and any anticlpated poat-Judgment colloclion services, the cost of searching records, oblalning tide reports (Including foreclosure reports),
survayors' reports, and appraisal fees, and title insurance, 1o the exier! permitted by appiicable law. Borrower also will pay any court costs, In addition =
1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitalion any Notice of Defaull and any Notice of

Sale to Grantor, shall be in writing and shall be eifective when actually delivered or, if mailed, shall ba deemed effective on the third day afier being deposited

as alther first class mad, registered or centified mall, postage prepaid, direcled to the addresses shown al the top of page 1, Any party may change s &

address for notices by written notice to tha other parties. All copies of notices of loreclosure from the holder of any llen which has priority over this Mortgage

shadl be sent to Lender's address, as shown near the top of the first page of this Morigage. For notice purposes, Grantor agrees to keep Lender informed

at all imes of Granlor's curent address.

MISCELLANEOUS PROVISIONS, The foflowing provision are a part of this Morigage:
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Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HERERBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL, REV, STAT,, CH. 110 SECTION 1Z-1601(b} OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES.

Succassors and Assigna. Sublect o the mitations stated In this Mortgage on transfer of Grantor's Interest, this Morigage shall ba binding upon
and Inure 1o the benefit of the parties, their successors and assigns. 1f ownership of the Property becomes vested In a parson other than Grantor,
Lender, withou! notice to Granlor, may deal with Granfor's successors with relerence {0 this Morgage and the Indebtedness by way of 1orboaranca
ot oxtongion withou! releasing Grantor from the obligations af this Morigage or liability under the Indebtedness.

Applicable Law. This Mortgage fias been dalivered to Lender in the State of llincls. Except as sel forth herainaiier, this Mortgage shall be governad
by, constreed and enforced in accordance with the laws ol the Stale o Ilinols, excapt and only to the exient of procedural matters relaled to the perfection
and enlorcemeni by Lender of its rights and remedles againsi the Property, which matiers shall be governed by the laws of the Stale of lllinuls. However,
in the event that the enforceabllity or validity of any provision of this Morigage is challenged or questioned, such provision shali ba governed by whichevsr
appilcable state or federal law would uphold or would enforce such challenged or questioned provision. The loan transaction which is evidenced
by the Note and this Mortgage {which sacures the Note) has baen appled for, considered, approvad and mada in the Stale of llinola.

Time of Easence. Time is of the essence of this Mortgage.

Walver of Homestez Sxumptlon, Grantor hereby reloasos and walves alt rights and benefits of the homestead exemplion laws of the State of
llincla as o all Indebtednera aecurad by this Morigage.

Matger. Thore shall be no ‘me:gar of the Interest or estate crealed by 1his Mortgage with any other infarest or astate In the Propernty at any time held
by or for the benafit of Lander i an;, capacity, without the written consent of Lender,

Amendment. No alteration ar aminc:oant of this Mortgage or the Note shall be effective unless In writing and signed by the parties sough! 1o be
charged or bound by tha alteration or Ziner.dmant.

Caption Headings. Caption headinga in th'=aarigage are for convenlance purpeses only and are not to be used to Interprat or define the provisions
ol this Mortgage.

Walvars and Consents. Londer shall not be osamad 1o have waived any rights under this Mortgage (or under the Relaled Documents) unlpss such
waiver Is In writing and signed by Lander. No delay or riacsion on the part of Lender In exercising any right shall operate as a walver of such right
or any other ighl. A walver by any party ol a provision of thia Morigage shall nol consiitute a waiver of or prejudice the party'a ight olherwise to demand
airict compliance with that provision or any other provision. ‘wtenever consom by Lendser ts required in this Morigage, the granting of such consant
by Lender in any Instance shall not constitule continuing conzariia subsaguent inslancas where such consent is required,

Severabllity. The unenforceabilty or Invalidity of any provision n: =rovisions of this Mortgage as to any persons or clrcumstances shall not render
that provision or those provisions unenforceable or invalld as % an; olhes versons or crcumslances, and all provisions of this Mortgage, in all other
respacts, shall romaln valid and ontorceable,

Multiple Partlea, ! Grantor {inciuding any and all Borrowara execuling 's Nortgage) conslate of mere than ond person or antity, ali obligations of
Granlor undor thiu Motgago shall ba joint and tevoral, dand ail rafarencoed lo Graricr shall mean each and avery Granlor,

EACH QRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF 7l MORTGAGE EACH GRA AGREES TO ITS TERMS.

WILLIS A GLASSGOW

DRt bt -
SURBERAN RATIOnA) DASCOF VARITIEL

This Morigage propared by: U UEIN I N

Sidosad, L B0T3
. INDIVIDUAL ACKNCWLEDGMENT
STATE OF -qr“-'l Wot) )

)ss

COUNTY OF C(TGL\ )

©n this day befora me, the undersignad Notary Public, personally appeared WILLIS A GLASSGOW and JUDITH A GLASSGOW, 1o mo known
to be the individuals described in and who executed the Morigage and acknowledged that they slgned the Morigage as their free and voluntary

a1 and deed, fogthe uses and purposea thereln mentionad.
, o3 i day of . 19 ﬁ
Reslding at MJ"“\
/ ' i

Mv commission expires

0956TGLS

R PRO {tm)Ver 2.15(c} 1lu? by CFI Blnklr: S.MCI amup, m; Al dghununrod.
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ATTACHMENT

87518860

located in COOK Eounly, “Hnm's:

UNIT NUMBER 119, IN INVERNESS ON THE PONDS TOWNHOME CONDOMINIUM AS
DELINEATED ON THE SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED

REAL ESTATE:

INVERNESS ON THE PONDS UNIT 2, BEING A SUBDIVISION OF PART OF LOT 11
IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 20, 1985 AS DOCUMENT B5-198,886 IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY FIRST ILLINOIS BANK OF
WILMETTE, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 15, 1985, AND
KNOWN ‘A5 'TRUST NUMBER TWB-0372, RECORDED IN THE OFFICE OF THE RECORDEF
OF DEEDS OUF COOK COUNTY, ILLINOIS, ON FEBRUARY 13, 1986 AS DOQCUMENT
NUMBER B6,0C).691, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT 7O THE SAID UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIMEZ TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY

CHANGE IN ACCORDANCE WITH AMENDMENTS TO SAID DECLARATION AS SAME ARE
FILED OF RECORD, FrUUKSUANT TO SAID DECLARATION AND TOGETHER WITH
ADDITIONAL COMMON EL<MENTS AS SUCH AMENDMENTS TO SAID DECLARATION ARE
FILED OF RECORD IN THEZ ¢ERCENTAGES SET FORTH IN SUCH AMENDMENTS TO SAIC
DECLARATION, WHICH PERCeWTAGES SHALL AUTOMATICALLY BE DEEMED TO BE
CONVEYED EFFECTIVE ON THE RCCORDING OF SUCH AMENDED DECLARATION AS
THOUGH CONVEYED HEREBY.

whichhasthe addressof 173 TANTALLON , INVERNESS
. [Streei} [Cay)
Minnis 60067 ("Property Address’™;
120 feanl :
| DZPT-01 RECORDING $14.25
PERMANENT INDEX NO, 02-16-309-005 . Thlili  TRaN 3985 09/33/87 11:47:90

. 02-16-309-010-0000 D BT S19840

v ot © COOKCOUNTY RECORDER

035681928

W
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