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L#602512-6 MORTGAGE

THIS MCQRTOAGE (**Security Instrument’) is given on August 11
2 The wongaor is Ilias Meggos, divorced and not since remarried
" Borrower™ ). This Security Instrument s given to
LIBERTY FEL EFAL SAVINGS AND LOAN ASSOCIATION OF CHICAGQ which is organized and existing
umder the laws of The United States ol Amearica . and whose address is
3700 N. Lincoln Avenue. Chicaco, lllinois B065D A (**Lender).

Barrower owes Lender the prireival sum of  Saventy=Five Thousand and no/100
——— s=lm=  Pollues (U.S. $ 75,000.00 b This debt is evidenced by Borrower's note

dated the sume date as this Securitzinstrument (**Note''), which provides tor maonthly payments, with the full debi, if not
paid earlier, due and payable on OLenber 1, 2017 ‘This Sccurity Instrument
scoures to Lemder: () the repayment of the detn evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all othér surs:, with interest, advanced amder paragraph 7 1o protect the security of this
Securily Instrument: nnd (¢) the performanc of Dorrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does herchy mortguge, grant and convey (o fender the folluwing described property
located in ook County, Hlinpis:

Lot 616 in Strathmore, Schaumburg, Upsit-Number Seven (7), being a subdivision
of partes of Sections Sixteen (16), Seventzou (17), and Twenty (20}, Township
Forty-One (41) North, Range Ten (10), Eait of the Third Principal Meridian
according to the Plat thereof recorded May G, 1971 as Document Number 21469627,

in Cook County, Illinois. ﬂ'gq’PF'

J/Pmw#  07-20-205-016 Z?Z_, ) ;
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337 N. Braintree Drive
ot
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TOGETRER WITH all the improvements now or hereafier erected on the properly, and all easements, rights,
appurtenunces, rents, royalties, mineral, oitl and gas rights and profits, water rights and stock and all fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

forggoing is referred toin this Security Instrument as the “Property."

BORROWER COVENANTS that Rorrower is lawfully seised of 1he estaic hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wurranits and will defend generally the title o the Propeny sgainst all cluims and demands, subject 10 any
encumbrances of record.

. THIS SECURIT ¥ INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrumeni covering real property.

ILLINGIS—Single Family—FNMA/FHLMC UNI'ORM INSTRUMENT
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1. Payment of Principsl and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applivable law or to o writien waiver by Lender, Borcower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum (*Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security [nstrument; (b) yearly
leasehold paymonts or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Horrower interest on the Funds and applicable law permits Lender to make such a ¢charge. Borrower and
Lender may agree in writing that intorest shull be paid on the Funds. Unless an agreement is made or npplicable Inw
requires interest 1o be puid, Lender shall not be required to pny Borrower uny intcrest or earnings on the Funds. Lender
shali give (o Borrower, without charge, an annus! accounting of 1he Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additionul security for the sums secured by
this Security Instrument.

1F the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the duo dates of the escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shali be,
at Borrower's option, cither promptly repaid 1o Borrower or credited (o Borrower on monthly payments ol Funds. If the
amount of the Fua: held by Lender is not sufficient 1o pay the escrow items when due, Rorrower shall pay 1o Lender any
amount necessary i< make up Lhe deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrumeni. Lender shall promptly refund 1o Borrower
any Funds held by Lead/r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 14 (he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit aguizs’ the suma secured by this Security Instrument.

3. Apptlcation of Fayiarnts.  Unless applicable law provides otherwise, afl puyments received by Lender under
paragraphs | and 2 shall be apzities first, 1o late charges due under the Nute; second, 10 prepayment churges due under the
Note; third, 10 amounts payable anzer paragraph 2; fourth, (o interest due; and lasy, to principal due.

4, Charges; Liens, Bocrlwer shall pay all taxes, assessments, charges, fines and impositions attributable to Lhe
Property which may attain priority Zver this Security lnstrument, and Jeaschold payments or ground rents, it any.
Borrawer shall pay these obligations intir 1nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed jwyment. Borrower shull promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrowe! ma.es these puyments directly, Burrower shall prompily furnish to Lender
receipts svidencing the paymennts.

Borrower shall promptly discharge any lier/which has priority over this Security lnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation se:ur:d by the lien in a manner acceptable to Lender; (b) conlests in good
faith the fien by, or defends against enforcement of taeicn in, lega) proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfciture of any part.2f the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to [his Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which muy attain priority ovesthis Security Instrument, Lender may give Borrower a
notlce identifying the lien. Borrower shall sutisfy the lien or lalie £ ns or more of the actions set forth nbove within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemeris now existing or hereafter erected on the Property
insured against loss by fire, hazards inctuded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubjec) to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender anci.shal!include a standard morigage clause.
Lender shall have the right 10 hold Lhe policies and renewals. Il Lender requires,drriower shuil promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower sheli give prompt notice to the insurance
carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apolied to restoralion or repaif
of the Property damaged, if the resloration or repair is economically feasible and Lender's socurity is not lessened. 1f the
reatoration or repair is not economically feasible or Lender's security would be lessened, the ins:ranee proceeds shall be
applied (0 the sums secured by this Security Instrument, whether or not then due, with any ey cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that i< iZisurance carrier has
offered 10 seitle a claim, then Lender may collect the insurance proceeds. Eender may use the procecds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ds; sxriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principnl sha'l wot extend ar
postpone the duc date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments. If
under paragraph 19 the Property is sequired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property o deleriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property. the leasehold and
fee title shall not merge uniess Lender agrees 1o the merger in wriling.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation ar to enforce laws or
regulationa), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fecs and enlering on the Property 1o make repairs. Although
Lender may take action under this puragraph 7, Lender does not have lodo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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602512-6
ADJUSTABLE RATE RIDER

(Interest Rate Limits)

Loan No

1llch day of August ,

, and is incorporated into and shall be deemed to umend nnd supplement the Morgage, Deed of Trust, or Deed
to Secure Debi (the “Security Instrument’’) of the same date given by the undersigned (the *Borrower''} 10 secure Bor-
tower's Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
*Lender'’) of the same date (the **Note™) and covering the property described in the Security fnstrumert and located al:

Tws ADJUSTABLE RATE RIDER Is made this
19

337 N. Braintree Drive, Schaumburg, Illinols 60194

{Propetty Addiry)

The Note coptains provisions allowing (or chunges in the interest rate every year subject to the
limits stuted in the Note. 1 the intereat rate ingreases, the Borrower's monthly payments will

be hicher. 1f the interest rate decreases, the Borrower's monihly payments will be lower,

ADDITIONAL COMENANTS. |n addition to the covenunts and agreements made in the Security instrument, Borrower
and Lender further ¢crvenant and agree as follows:

A, INTEREST RATE ANJD MONTHLY PAYMENT CHANGES

The Note provides for an iritizl {nterest rate of. _8.000 . _____%. Section 4 of the Note provides for changes in the in-
terest rate and the monthly puymaonis, as follows:

sid, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The interest raie | will pay may clapjge.on the first day of Noyember L19_88 ., and

on that day every 12th month thereafter. Lach daie on which my interest rute could chuange is catled a *‘Change Dare."
(B) The index
Beginning with the first Change Date, nvy interest rate will be based on an Index. The “'Index’’ is the weckly average
yield on United States Treasury securities adjustcd 13 a constant maturity of | year, s made available by the Federal Reserve
Board. The most recent [ndex figure avallable as of che date 45 duys before each Change Date is called the *'Current Index.”
If the Index is no longer available, the Note Hoigre will choose a new index which is based upon comparable informa-

tion. The Note Holder will give me notice of this chcice.

(C) Calculation of Changes

Before each Change Daie, the Note Holder will caletistiz-my new Interest rate by adding Two percentage
points (___2.000 %) 1o the Current Index. The Note HalZer will then round the result of this addition to the nearest
one quartsr of one percentage point (0.235%). Subject ta the limitsstnted in Section 4(1) below, this rounded amount will
be my now interest rate untit the next Change Dute.

‘I'he Note Holder wiil then determine the nmount of the monthly pay:nent that would be sufficlent lo repay the unpaid
principal balance of my foan [ am expected {0 owe on the Change 1Da'2"in full on the maturity dale at my new interest
rate in substantially equal payments. The result of this calculation will be fac new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am required (o pay shall never be incroased or decripicd) on any single Change Date by mote
than C] one percentage point (1.0%) ® two percentage points (2.0%) {Check oniyans box] from the rate of interest |
have been paying for the preceding twelve months. My interest rate also shall never/oe greater than __12.000 %,
or less than____ 8, %%.

(F) Effective Dute of Chunges
My new interest rate will become effective on cach Change Date. | will pay the amount o7y new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my nioathly payment changes again.
{F} Notice of Changes
The Note Holder will mai! or deliver to me a notice of any changes in the amount of my mar:hly paymem before
the effective date of any change. The notice will Include information required by law Lo be given me nc also the title and
telephone number of a person who will answer uny question [ may have regarding the notice.*’

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrawer shall pay ail taxes, assessinents, and other charges, fines and impositions attributable to the
Property which may attnin a priority over this Security Instrument, and leaschold payments or ground rems, il any, in
the manner provided under parngraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payec thereof. Borrower shall promptly furnish to Lender all notices of amours due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall prompuly furnish to Lender receipis evidencing such
paymenis. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: {(a) shall agree in writing to the payment of
the obligation secured by such lien in o manner acceptable to Lender; {b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal procecdings wiilch in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of the Fraperty ar any part thereof; or (¢) shall secure from the holder of such lien un agreement
in a form suatisfactory to Lender subordinating such lien 1o this Security Instrument.

If Lender determines that all or any part of the Property is subject 10 a lien which may attain a priority over this Security
Instrument, Lender shall send Barrower notice identifying such lien, Borrower shall satisly such lien or take one or more
of the actions set Torth above within ten days of the giving of notice.
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C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Nolice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for In this Security Instrument shall be given by delivering it or by mailing it by first class mail addrassed (o Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail 10 Lender's address stated herein or to such: other addross
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY -

Uniform Covenant 13 of the Security Instrument is amended to read as follows:

15. Uniform Security lustrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurlsdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable le=v, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect wit’icut the conflicting provision, and to this end the provisions of this Sacurity Instrument and the Note are

declared to be severable,
E. TRANSFER OF CHF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 <f tae Security Instrument is amended to read as follows: . -

17. Transter of the Proper'v ur. a Beneficinl Interest in Borrower. If all or any part of the Propa'ty or an lnute:t therain
is sold or transferred (or if a‘oer.ficial interest in borrower is sold or transferred and Borrower is not a natural person)
' without Lender's prior written coisznl, Lender may, at Lender’s option, declare all the sums secured by this Security In-
-y strument to be immediately due und peiable. However, this option shall not be exercised by Lender {f exercise is prohibited
LQ by Federal law as of the date of thit Srevaity Instrument.
N If Lender exercises such option to accelerate, T.onder shall mail Borrower notice of acceleration in accordance with paragraph
/3 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Boivrwor fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrov.er, invoke any remedies permitted by paragraph 18 hereof, Notwithstand-
ing a sale or transfer, Borrower will continue to be ukiigated under the Note and this Security Instrumem unless Lender
has released Borrower in writing.

F. LOAN CHARGES
If the loan secured by the Security Instrument is subject to s Juw which sets maximum loan clursel. and thu lnw is finally

interpreted so that the interest or other ioan charges collected vr.r'be collected in connection with the loan axceed permitted
limits, then: (1) any such loan charge shall be reduced by the amarar necessary to reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which exceeded pesritied limits will be refunded to Borrower. Lendor
may choose to make this refund by reducing the principal owed unde: the Note or making & direct payment to Borrower
If a refund reduces principal, the reduction will be wreated as a partiz, prepayment undcr the Now. :

IN WITNE.SS WHERBOF, Borrower has executed this Adjustable Rate {d.c:.

O S

Ilias Meggos -« .~Porrower

_{Seal)
- ~Borrower

rsm;
-Bdrrower

{Sign Original Oms_f}
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