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MORTGAGE 514621-2

THIS MORTGAGE (“Sccurity Instrument*) isgivenon SEPTEMBER 11 .
1987 ‘Themsigagoris EILEEN SMITH, SPINSTER AND GLEN 8. %PWT; DIV. NOT

REMARR. rcHrIsT 4AY €5
(“Borrower"). This Cerurity Instrument is given to HORIZON FEDERAL SAV INGS BANK

which is organized and exis\ins, under the lawsof THE UNITED STATES OF AMERICA..ndwhoulddrmi'l
1210 CENTRAL AVEMJ#
WILMETTE, ILLINO1S /@ 60091 ' ("Lender").

Borrower owes Lender the princizat sum of
FORTY FIVE THOUSAND Awn NO/100

Dollars (UGS 45,000.00 ). This debt is evidenced by Borrower's note
dated the same daic as this Security Insirumont ( "Nolc? which provides for monthly payments, with the full debl, if no
paid earlier, due and payableon OCTOBER 1 1 20 K/ This Security Instrument
secures \o Lender: (8) the repayment of the debi‘evitenced by the Note, with intereat, and all renewals, extensions and
modificutions; (b) the payment of all ofher sums, wit¥ j.terest, advanced under paragraph 7 10 proleci the security of this
Security Instrument; and (¢} the performance of Barrow er's covenants and agreements under this Security Instrument and
the Note. For thia purpose, Borrower does hereby mortgag., gisnt and convey to Lender the following described property

located in COOK County, lilinois:

Lot 77 in William Deering's Diversey Avzniae Subdivision in
the South West quarter of the Northeast ruarter of Section 30,
Township 40 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois. .
57920537
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EPY-D] RECOROING 115,30
THOD?? TRet 4284 09.03.87 15 12.86
I Hw N-87-5220537

/14-30-218-021 A‘M 2 M . Q0K COUNTY PECORPER

\J which has thoaddressof 1838 OAKDALE
[Street)

l. nok 60657 “ "y,
HNinois P Cocl (“Property Address");

CHICAGO
{City)

TOoGETHER. WITH all the improvements now or hercafter ¢rected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oll and gas rights and profiis, water righis and stock and alt fixtures now or
herealtor a part of the property. All replacemenis and additions shall also be covered by this Securily Instrument. All of the S
foregoing is referred to in this Security Instrument as the “Property.™ g

BORROWER COVENANTS that Borrower ia lawfully scised of the estate hereby conveyed and has the right 10
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend genernily the title to the Property ugainst nll cluims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
Limited varintions by jurisdiclion to constitute o uniform security instrument covering rea) property.
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or to 8 writien waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, uniil the Note is paid in full, a sum ("'Funds”) equal to
one-twellth of: {(a) ycarly taxes und anssessments which may altain priority aver this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

basis of current dutu and reasonable estimates of fulure escrow items.
The Funds shail be held in un institution the deposiis or accounts of which are insured or gusraniced by n federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding nnd npplying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Boarrower interest on the Funds and applicable Inw permits Lender 1o mnke such o charge. Borrower anc
Lender may agrec in writing thut interest shall be paid on the Funds. Unless un ugreement is made or applicable luw
requires interest 10 be paid, Lender shull not be required 10 pay Borrower any interest or eurnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nol sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paynient in full of all sums secured by this Security Instrument, Lender shaill promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediniely prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applioation as a creditupatnst the sums secured by this Security Instrument.

3. Agplication ofZyments,  Unjess applicable law provides otherwise, all pnyments received by Lender under
paragraphs 1 nnd 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab.c viider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bcrrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priziity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligutions i‘t 1hie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoii‘arved payment. Borrower shall promptly Furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower-uinkes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments. _

Borrower shall promptly discharge any Yien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the poyment of the obligation-sesuced by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by. or defends against enforcement ol the tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or farfeiture of aicy part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaling the lien to r2is Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which muy attain priority over this Sccurity [nstrument, Lender may give Borrower a
notice idemifying the lien. Borrower shall sutisfy the lien or wulie one or more of the actions set forth above within 10 duys
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improviéman’s now cxisting or hercaflter erected on the Property
insured against loss by fire, hazards included within the term “exlended 2average™ and any other hazards for which Lender
tequires insurance. This insurance shal! be muintained in the amoun’s /ind for the periads that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Borrower s1:bject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, lsnrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower slia!? give prompt notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shali e gpplied 10 restoration or repair
of the Property dnmaged, if the restoration or repair is cconomically feasible ard Lender's tecurity is not lessened. 1f the
restoration or repair is not econamically feasible or Lender's securily would be lessened, the. insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess pnid to Borrawer. 1f
Barrower abundons the Property. or does not nnswer within 30 days s notice from Lender thavthe! insurance carrier hus
offered to acttle & claim, then Lender may collect the insurance proceeds. Lender may use the procerds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-uey neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sheiioot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's night 1o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums seccured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, dumage or substantially
change the Property. allow the Property to deteriorate or commil waste. If this Securily Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrawer acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Iniurance, If Borrower fails 1o perform the
covenants and ngreemenis centained in this Security Instrument, or there s » legal proceeding thut may significantly affect
Lender's rights in the Property (such ns a proceeding in bankruptey, probute, for condemuation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Properly to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from
the date of disbursement nl the Nole rate and shall be payable, with interesi, upon notice from Lender to Borrower

requesting payment,
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RELEASE FEE RIDER
DATE : SEPTEMBER 11, 1987
LOAN NO.1 51462)-2

THIS RIDER ie incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indegtednesy; said Mortgage encumbers real property commonly

descrisad aa:

1838 OAKDALE, CHICAGO, ILLINOIS 60657

Borrower and Lender 2-tee that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Assocletion or the Federal Home Loan
Mortgage Corporation and that otnzritigse the following provisiors

shall apply to a release of Mortgaga.

If the Federal Home Loan Mortgage forporation buys all or
gome of tha lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agreerents in this rider

will no longer have any force of effect,

Upon payment of all sums gsecured by this Moctoage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Borruwer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

o E\\@\VV\ &.\.\.\;!
EILEEN

Borcower

Borrower GLEN 8. GMR&G’Yéb
GILCHRIST J’&
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