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2 Crossrocads of Commerce,Ste 740
Rolling Meadows,Ii 60008
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MORTGAGE
September 18

THIS MORTGAGE (“'Security Instrument”’) is O cozryornencars o At AN et
19...87.. The morigagor is Binltrie Faneie Marija Rancic. his wife . . ..
ISR LS fsae s ae st b e re R eSO R e RO AR Eoa A s Re R R LT bR e e (**Borrower'’). This Security Instrument is given to

.Ma.‘cihlac..Sa.ui.n%s..aank.............. rereettsesssssnsr i ennessseenssssnnsennes Which is organized and existing
“inder the laws or ThR. Wnited. SEates of Amerlca , and whose address is ...#48., 8., .afm..s.t.cqg:f. ......

Hillebhic o, J1 ..62049. e treverares NeesrenmeReseRbeTbRLA RO INeSeSREL b b sad TR eeRs SRt a e besEas e tRES RSOOSR et (“Lender").
Borrower owes Lendar ihe principal sum of ELELy.. £ive. thousand..dallars.and..00/100! Snemarmvmrmmm...
Dollars (U.S. §.556,.000 .00 . «-..ovet ). This debt is evidenced by Borrower's note

dated the same date ar'¢hiz S=curity Instrument (""Note'"), which provides for monthly payments, with the full deb, if not

paid eartier, duc and payabie = ... QGEORAE. .4 4. 83 vt seisssar e, This Security Instrument

secures to Lender: (a) the reraysent of the debt evidenced by the Note, with inlerest, and all renewals, exiensions and
modifications; (b) the payment Jf 1l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) th= rziiormance of Borrower's covenants and agreements under this Security Instrument and
the Nats. For this purpose, Borrower 4oss hereby morigage, grant and convey 10 Lender the following described property

located in COokK......ccoimmanrmsninanenns {9 o ST et s s rann etehberesseeatat st s st s e s e REEE s 1A s ene County, lHinois:

Lot 106 in Krenn and Dato's Polo Cirunds Addition to North Edgewater in the South
Weat 1/4 of Section 1, Township 40 N-orih, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

3O
PIN$#: 13-01-305-020

e -0l RECORDING +14 30

THO?P?  TRAanl &7 99:33R7 13T 00

#2671l v -4 20857
CODK COUNTY RECDRCEHR

“492 MAIL

which has the address of ..RRG4. Na. RASHINGD......ccocervnrctrmmenearssinens SRS o- o5 X111 TSRO
{Streat) [City}

Ilinois B wie (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents, rayallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the a
foregoing is referred 10 in this Security Instrument as the *'Property.” «J

BORROWER COVENANTS that Borrower Is lawlully seised of the esinie hereby conveyed and has the right to 1]
morigage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record. g
Borrower warrants and will defend generally the title 10 the Property aguinst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
R trerg, M,
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UNIFORM COVENANTS.  Borrower end Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and Jate charges duc under Lhe Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay

to Lender on the day monthly payments ure duc under the Notc, until the Note is paid in full, a sum (“Funds™) equal to

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasshold payments or ground renis on the Property, if any; (¢) yearly hazard insurance premiums: and () yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimaie the Funds duc on the
basis of current data and reasonable estimuates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credils and debits ta the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of *iic escrow items, shall exceed the amounl regquired to pay the escrow items when due, the excess shall be,
at Bortower's Gpliza, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funsis neld by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o maike up the deflciency in one or more paymients as required by Lender.

Upon paymeni 17 vl of all sums secured by this Security Insirument, Lender shall promply refund to Borrower
any Funds held by Ledide:. Sfunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as a credit ngainst<he sums secured by this Securily Instrument.

3. Application of Paynenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli<d: first, to lale charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable under paragraph 2; fourth, to interest due; and fast, to principal due.

4, Charges; Liens. Borrowessbull pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over thiz Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the {nanier provided in paragraph 2, or if not paid in thal manner. Borrower shall
pay them on time directly to the person owed g ment. Borrower shall promptly furnish to Lender ali notices of amounts
to be pald under this paragraph. If Borrower nay.= these payments directly, Borrower shall promptly furnish to Lender
recelpts ovidencing the payments.

Borrower shall prompily discharge nny lien w!:ch has priority over this Securily Instrument unless Borrower: (8)
agrees in wriling to the payment of the obligation secur:d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liej in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any past of the Property; or (c) secures from the holder of the lien an
agreement satisfactary 1o Lender subordinating the lien 10 this Security Instrument. IT Lender determines thal any part of
the Property is subject to a lien which may attain priority over<his Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Gric Gz more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the improvements nsw existing or hereafler erccted on the Property
insured against loss by fire, hazards included within the term “extended cverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts an¢’ foi, the periods that Lender requires. The
inaurance carrier providing the insurance shall be chosen by Borrower subjset to/Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceplable to Lender and shaliupclude a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Bo:rorer shall promptly give to Lender
all receipts of p=id premiums nnd renewal notices. In the event of loss, Borrower shall give jrompt notice Lo the insurance
carrior and Lender. Lender mmay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be = pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secririly is not lessened. I the
restoration or repair is nat economically feasible or Lender's security would be lessencd, the insurarce proceeds shall be
applied 10 the sums secused by this Security Instrument, whether or not then due, with sny excers sad 10 Borrower, IT
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the/iniurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds [0 r2pair or restore
the Property or tc pay sums secured by this Security Instrument, whether or not then due. The 30-day p.rind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the suins secured by Lhis Security
Instrument immediately prior to the acqguisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titlo shall not merge unless Lender ngrees to the merger in writing, :

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legul proceeding that may significantly affect
Lender's righis in the U'roperty (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary (o prolect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a Jien which has priority over this Security
Inatrument, appearing in court, paying reasonuble atiorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha)) bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requeating payment.

2Lenece’s
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