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ThIS JUNIOR MORTGAGE SECURES MONEY ADVARCEDR UNDER A REVOLVING
LINE OF CREDIT wW!TH A VARIABLE RATE OF INTEREST. THIS MORTGAGE

CONTAINS A DUE-ON-SALE PROVISION,

THIS MORTGAGE is made _this __2lut., _ day of _é££a¥ﬁ%- 198
between the Mortgagor, VULBERICE . E‘Hiiliuu . re J:sogf'
ber husband (hereinafter referred

tu as Borrower), and the Mortgagee, Kane County Teachers Credit
Union, an Illinois not-for-profit corporation, . crganised and
existing under the Jawe of the state of 11llinois. (Hereinafter
referved to as Lender),

WHEREAS, the grantor(s) _Coustange o, & YWillluw. A, Jateraon
ber uusband — is/are justly indebted upon a
certain ilome Equity Line of Credit Agrcement made by Borrower and
dated tho same day as this Mortgage, and all modifications,
amendments, extensions and renewals thereof (herejnatter
referred to ag "Credit Agrcement®), Whereas Lender hac agreed
to make advances to BDorrower under the terms of saild Credit
Agreerent, which advancos will be of a revolving nature and way
be made,  repaid and remade, from time to time &5 the parties
agree., ~Whereas Lendetr and Dorrower contemplate and agree that
any serizs of advances arc to be secured by this ltortgage.
wWhereas thy sotal outrtanding prinvipal balance owing at any one
time unde¢ ¢7a) Credit Agreement, not including finance charges
thereon at a . reze which will vary [rom time to time aepending
upon the terms per forth in said Credit Agreement and any other
charges and colliection costs which may be owing from time Lo
time under said Credit Agreement., shall not axceed the sum
of $_16C.,6QQ, 00 (... { SIXxWwEDN TLEOUSANL OIX LUNDRED .
Such a summ is referres t> herein as the "Haximum Principal
Balance" and referred tr in the Credit Agreement as the "Line

of Cregit".
THE PARTIES THEREFORE AGREEZ THAT)

THE ENTIRE INDEBTEDNESS due ualer gaid Creait graﬂgent. 1£ not
sooner paid, is due and payatle u¢gteaber 20, 2Q07  20Y¥ears)
years from the Jdate of the Credis Ayreement, o adyang unday..
thiuv Credit Agreooment willl bo mauv aitor ‘SCLOEff' Y6, 8852 (fbl
years from tho date of this MNertgages

THE BORROWER further agrees that all ovuner sums advanced in
accordance herewith to protect the geculicy of thie Mortgage,
with finance charges thereon at the varlatls rate of interest as
described in the Credit Agreement, 8hali be t«cured by the terms

of this Mortgage.

THE BOHNOWER covenants and &grees as followg:

{1) To pay said indebtedness, and interest thei20:, as set forth
in sald Credit Agreement, or according to any agresrapt extanding
time of payment;
{2) %Yo pa{ when due, each year, all taxes and assesgnents

agalnst sald premises, and on demand to cxhibit receipte ihere~

fore;

{3) within sixty days after destruction or damage to said

property to robuild or restore all buildings or improvemencs »n

sald premises that may have been destroyed or damaged,;

{4) That waste to 8said premises shall not be permitted or

sufferedy

(5) To keep all buildings now or ak any time on said premises

insured with companies to be aelected by the Lender herein, who

is hereby authorized to place such insurance with companies

acceptable to the holder of the first mortyage indebtedness, with

less clavse attached payable first, to the Lender therein as iteo interest
may appear and thereafter to Lender hereln which policy shall

remain with the first Mortgage Lender until the indebtedness is

fully paidy

{6) To pay £ll prior incumberances and interest thereon, at the

time or times when the same shall become due and payable,

IN THE EVENT oc fallure to so insure, or pay taxes or assessments
or the prior incumberances or the interest thereon when due, the
Borrowelr ©f the holder of said indebtedness, may procure such
insurance or pay such taxes Oor asgessments or discharge or
purchase any tax lien or title affecting said premises or pay
all prior incumberances and the interest thereon from time ta
time; and all money so paid, the BRorrower agrees to repay ilmmed-
iately without demand, and the same with intecrest thereon from
tre date of payment at the variable rate of interest then in
effevt putrsuant to the terms of the Credit Agreement and said
sums shall be treated as additional indebtedness secured here-

under,
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.agreenents the whole of said indebtedness, including principal
‘hﬁd all earned interest, shall, at the option of the legal holder.
thereof, without notice, become immediately due and payable, and
with interest thereon from the time of said breach at the vari-
able rate of interest then in effect pursuant to the terms of

the Credit Agreement, and said sums shall be recoverable by
foreclosure thereof, or by suit at law, or both, the same as if
all of said indebtedness had then matured by express terms.

1T IS5 AGREED by the Borrower that all expenses and disbursements
paid or incurred on behalf of Lender or the holder of said
indebtednesa, in ceonnection with any foreclosure hereof,
including reasonable attorney fees, outlays for documentary
evidence, stenographers' charges, costs of procuring or complete-
ing abstracts showing the whole title of said premises embracing
foreclosure decree, shall be paid by the Borrower; and the like
expenses and dispurasenents, occasioned by any suit or proceeding
wherein the Lender or any holder of any part of said indebted-
ness, as such, may be a party, shall also be paid by the
Borrower. All such expenses and disbursements shall be an add~
iticaal lien upon said premises, shall be taxed aa costs and
inclvied in any decree that may be rendered in such foreclosure
procesaings; which proceeding, whether decree of sale shall have
been e/itired or not, shall not be diemissed, nor release given,
until &i)Y-such expenses and Gisbursements, and the costs of suit,
includina attorneys fees have been paid. The Borrower, for the
Borrower and for the heirs, executors, administrators, and
assigns of tliexBorrower waives all right to the possession of,
and income frow, said premises pending such foreclosure proceed-
ings, and agres s that upon the filing of any complaint to fore-
close this HMortgaye, the court in which such coniplaint is Eiled,
may at once and wizpbout notice to the Borrower, or any party
claiming under the ‘Borrower, appoint a receiver to take poass-
ession or charge of said premises with power to collect the
rents, issues and profitc of said premises.

IN CONSIDERATION of all tlie covenants as Bet forth above and in
the said Credit Agreemnent, Forrower does hereby mortgage, grant
and convey to Lender, che following described real estate, with
the improvements thereon, including all heating, air condition-
ing, gas and plumbing, apparatud and fixtures, and everything
appurtenant thereto, together wifh allvgﬁﬂfgteisaues and profits

of sai remises, sftuated in the ,__
of xrgfiégon Héig&ts county o f.. Ccok in the state

of 1l1linois to-wit:

LOT SIX (€) IN IVY HILLSE SUBDIVISION MWMIT S5-A, A
RESUBDIVISION OF THE NOARTHE 16 ACRLE (EXIEPT THE NORTH

195 FEET THEREOF) OF TEE KORTHEAET QUARIER (NHE 1/4) OF THE
SOUTHWEST QUARTER (8w 1/k4) OF SECYION SEVYINTEEN (1T7), ‘
TOWNSHRIP FORTY-TWO (L2) ICETY, I4HECE EBLEVER (11) BAST OF
THE THIRD PHRINCIPAL LERIDIAN, IN COOK COURiY, ILLINOIS

-

~Commonly known as: 306 Y¥ast Ivy Lane

Permanent real estate index number;
C3-1T7T-307-C0¢C
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DORKROWER hereby releases and waives“all’ rights uild
virtue or the homestead exemption laws of the state of Illinois,

THE BOHROWER further covcenants:
(1) If at any time, the sum which would then be necessary to
gsatisfy cthe Borrowver's account in tull 18 greater than jt would
have been had the Borrower promptly paid all periodical and con-
tractual paymentu and fulfilled all of the covenants, as
obligated, the Borrower's acvcount shall be considered delinquent
te the extent of such alflerence;

{2} That time iy of the essence hereof and if any default be
made in the performance of any covenant herein contasined or in
making any payment under the Credit Agreement or any extenaion
or renewal chercvof, or if proceedings be instituted to enforce
any other lien or charge upon said real property, or upon the
Filing ot a proceeding in bankruptey by or against the Borrower,
or it cthe Borrower shall make any assignment for the benefit of
his creditors or if the Borrower's property be placed under the
control ot or in the custody of any court, or if the Borrower
avandons said property, then, and in such event, the Lender is
her~soy authorized and empowered, nt its coption, and without
aiceccing the lien hereby created or the priovity of aaid lien
or any right of the Lender hercunder, to declare without notice,
all sviiy Lecured hereby immediately Jdue and payable, whether or
hot sucn default be comedied by Borrower, and applied towvards
the payvaerr of said Hortgage indebtedness, any indebtedness

of the Bolucwer to the Lender, and said Lender may also
imnediately puoceed to foreclose thieg Mortgage;

{3) ‘That in cre event said property is sold or transferred or
any actlon is caken to affect the legal or equitable ownership
of sald propercy, ~chen, in nuch an event, without notice to the
Borrower, the enviveiprincipal, ilnterest, costs, and expenses,
due under said Credalt _agreemnent shall become immediately due

ancd payaole,

EXTENSION of the time for paynent or any moditfication of
amortizatijon of the vun zecured by this Mortgage granted by
Lender to any succeasoer and intereat of Borrower shall nhot
operate to releaune, in any nanner, the llability of the

original Borrower and Borrower s successors and interest. Lender
shall not be reguired to commence proceedings againet such
successor or refuse to extend tiwe for payment or otherwise
modifly amortization of the pnum Buecwred by this MHortgage by

reason of any demand made by the orfoednal Borrower and Borrower's

successors in interest.

ANY FORDEARANCE by Lender in excrcisinl-any right or remedy
hereundcer, or otherwito afforded by applicuole law, shall not
be a waiver of, or preclude, the exercise of such right or
temedy., The procurement of inaurance or the rament of taxes
or other liens or charges by Lender shall not bz a waiver of
Lender's right to accelerate the aaturity of the Indebtednesns

secured by thls Mortgage.

ALL REMEDIES provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Morcgage

or afforded by law or eguity, and may be exercires concu.rontly,
independently, or guccessively.,

EXCEPT FOR any notice regquired under applicable law to be @given
in another wanner, any notfcc to Borrower provided for in tuia
MNortgage shall be given by certilied mail, return receipt re-
quested at the property address or at such other address as
Borrower nay designate by notice to Lender as provided herein,
and any notice to Lender shail be given by certified mail,
return receipt requested, to Lender's address stated herein or
to such other addresy au Lender may designate by notice to
Borrower as provided herein.

IF ALL OR any part of the property or interest therein ie scld
or transferred py Borrower without Lender's prior written
consent, excluding {(a) the creatlion of a lien or incumbrance
suvordinate to this Mortgage, (b) the creation of a purchase
money sccurity interest for a household appliances, (c) a
trangier by devise, diusent, or operation of law upon the
death of a jeint tenant or (d) the grant of any lease hold
interest of three years or less not containing an option to
purchaser, Lender may, at Lender's option, declare all the
sung secured by this Mortgage to be immediately <due and
payable. Lender shall have waived such option to accelerate,
if , prior to the sale or transfer, Lender and the person to

‘whom the property is to be aold or transferred reach agreement

in writing thae the c¢redit or such peruon is satisfactory to
Lender and that the intetrest payable on the sums secured by
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this Mortgage shall be at such rate as Lender shall reguest.
If Lender has waived the option to accelerate provided in
this paragraph and, if borrower's successor and interest has
an executed written assumption agreenent accepted in writing
by Lender, Lender shall release Borrower from all obligations
under this Mortgage and the note or Credit Agreement,

IF LENDER exercisea any option to accelerate hereunder, Lender
shall mail Borrower notice. of acceleration in accordance with
notice provisions herein, such notice sghall provide a period of
not less than thirty days from the date the notice is mailled
within which Borrower may pay the sums declared due. If Borrower
fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on the Borrower,
invoke any remedies perwmitted hereunder.

BY SIGNING below, Borrower accepts and agrees to the terms and.
coverants contained in this Mortgage Security Instrument. and 1n.
any rvider{s) executed by Borrower and recorded with it, "

Mdi J %Ml(ssam _
6 (SEAL)

Borrower
STATE OF ILLINOIS
J
COUNTY OF K A
27/~ ___+ A Notary Public in and for saigd
2"“{ the State aronsr:.l, DO HEREDY CERTIFPY thatCopstance
l u& A, leterson, . peraonally

known to me to be the Bame pursc:a__ whose nanes
subscribed to the foregoing indtriment, agfeared before me this
day in person and acknowledged that they signed, sealed
and delivered the said instrument sg _ thelr free and vol-
untacy adt, for the uses and purporep therein set forth, includ-
ing the release and waiver of the riolit of homestead. 218t
Given under my hand and notprial seal this B
or —auguet? 7 Mo BT 7
T

* day
-~

s

MY COMMISSION EXPI
Commission Expires

PDolores L., Wiaongren
{Name) . .
14150 Hawthorne 2%t.

This instrument wao prepared by

—

%end Elgin, Il. 60123

N 0 (Address) :
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