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AP # 3 8181213 MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on SEPTEMBER 22
1987 Themorqayoris JESUS RIVERA, A BACHELOR, AND ELBA I. CARCIA, A SPINSTER

("“Borrower"). This Secviry Instrument is given 1o CENTRUEST MORTRAGE. CORPORATION

which ls organized and existitiy s nder the laws of Cal TFORNIA » and whose address is
ABO B.MW. 12TH. AVE., WETRFIELD BEACH, FlL. 33442
{"‘Lender").

Borrowsr owes Lender the principzisumol  FIFTY SEVEN THOUSAND AND NG/100

Dollars (U.£73 &7, 000.00 Y. ‘This debi is evidenced by Borrower's note

dated the same date as this Security Instrumert (“Note™), which provides for monthly payments, with the fuli deb, if not
paid earlier, duc and payableon  (OCTUBER 1, @017 This Security Instrument
socures to Lender: (s) the repayment of the debt cviaenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums, with.la’¢rest, advanced under paragraph 7 to protect the security of thig
Security Instrumeni; and (c) the performance of Borrowe’s covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described propenty

located in OO County, lilinois:

THE HWEST 1A FEET OF LOT 7 AND THE EAST 12 FEET/ 0L, L7 8 IN BiOCK 1 IN
THE BUBDIVISION OF THE WEHT 1/2 OF THE SOUTHEAST 174 AND NORTHEAST 1/4
COF BECTION 34, TOMNSHIP 40 NORTH, RANGE 13, EABY OF 7" THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN NUl. 12-34-222--000
V.. 370.

RECORD AND RETURN TOr CENTRUBT MORTGAGE CORPORATION, 12%4¢ ’4. PLUM
GROVE ROAD, SCHAUMBLRG, Il &0173. PREPARED BYr KAREN BLICK

o, -C-O
1234932 coz ALK

which hasthe addressof 4117 W. PALMER STREET CHICAGC
[Stroet} [City)

Utlinola a0647 (“Property Address™);
{2ip Codle]

TOGETHER WITH all the improvemenis now or hereafter erccied on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

forogoing Is referred to in this Sccurity Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant und convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute s uniform security instrument covering real nroperty.

ILLINOIS—~Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Fem 3018 12/83
- @ {ILhiero0 VAP MORTGADE PORME * (3I1MISIE100 * BOOMIY- 7291
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1. Payment of Principal and Interest; Prepayment and Late Charges., Borrower shall promplly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o a wrilten waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, & sum (*Funds®) equal 10
one-twollth of: (a) yearly laxes and ussessments which may atlain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may eslimale the Funds due on the
basis of current duta and reasonable cstimates of future escrow items.

The Funds shall be held in an iastitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge fur holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower nny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debil te the Funds wus made. The Funds are pledged as udditional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dutes of the escrow items. shall esceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or ¢redited 10 Borrower on monthly payments of Funds. If the
amount of the Frods held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiy 1) make up the deficiency in one or more payments as required by Lender.

Upon paymat in full of all sums secui2d by this Security Instrument, Lender shall promiptly refund to Borrower
any Funds held by Lender. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately piic: * the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit “gal.ist the sums secured by this Sccurity Instrument.
3. Application of “nyments. Unless applicable law provides otherwise. a]] payments reeeived by Lender under

Klungraph! | and 2 shall be-apyriiad: first, 10 late charges due under the Note; second, to prepnyment charges due under the
ote; third, to amounts payableurder paragraph 2; fourth, to interest due; and last, to principal due. .

4. Charges; Liens. Bor cwer shall pay all taxes, assessmenta, charges, fines and impositions attributable (o the
Property which may attnin priorily over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in. b inanncr provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person.owed nayment. Borrower shall promptly furnish to Lender all notices of amcunts
to be paid under this paragraph. If Borrowor makes these puyments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments. )

Borrower shall promptly discharge anyiier, which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation s cured by the lien in a manner acceptable to Lender; (b) coniests in good
faith the lien by, or defends against enforcernent or2i7 ten in, legal proceedings which in the Londer’s opinion operate to
provent the enforcement of the lien or forfeiture of an!’ part of the Property: or (¢) secures from the holder of the lien an
sgreement satisfactory 1o Lender subordinnting the lien 1o« hix Securitly Instrument. If Lender determines that any part of
the Property i subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
nolice identilying the lien. Borrower shall satisfy the lHen or trke ane or mare of the aclions set forth above within 10 days
of the giving of notice. ;

8. Hazard Insurance. Borrower shal! keep the improvorieris now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term “'extendec coverage’ and any other hazards for which Lender
vrequires insurance. This insurance shall be maintained in the amouris /and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s=uject to Lender's approval which shall not be
unreasanably withhekl.

Al insurance pelicies and renewals shall be acceptable to Lender a1 d sha!! include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires ‘8acrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower (!l give prompt notice to the insurance
carrior and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shzil ve applied o restoration or repair
of the Property damaged. il the restoration or repair is economically feasible and Lender's sezurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, ihe insurance proceeds shali be
applied 10 the sums secured by this Security instrument, whether or not then due, with any cxces: paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai.tk¢ iGaurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceids (o'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shilrot extend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or chunge the amount of Live payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrawer shull comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and
fos title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower Mails 10 perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lendet's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rale and shail be payable, with interest, upon notice from Lender 10 Borrower

regueating payment.
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THIS 2.4 FAMILY RIDER is made this .22ND., day of .. e BEPTEMBER, | iicvmmnsmenninennen s 190082,
' and is incorporated into and shall be deemed to amend and supplemcm the Mortgage, Deed of Trust or Security Deed (the

“Securl{ l{ Instrument’’} of the same date gnven by the undersléned (the “Bon'ower"j to secure Borrower's Note to
CENTRUST MORTGAGE CORPORATION, A CALLFORNIA CORPORATION =~ -~ = = = “(he “Lender™

of the same dnle and covering the propeny dcscnbcd in the Securily lnstrumam and located al'

v G117 W, PALMER STREET, CHICAGO, JLLINOIS  BOGAT. ...
(Propany Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securty Instrument, Borrower
and Lender funher covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Property or iis zoning classification, unless Lender has agreed In wriling to the change. Borrower shall comply with
all twws, ordinances, regulations and requirements of any governmena) body applicable 1o the Propeny.

B. SUBC'D NATE LIENS. Except as permitied by federal law, Borrower shall not atlow any lien inferior 10 the
Security Instrumeni .o be perfected ngainst the Property without Lender's prior written permission.

€. RENT LOSS (NSURANCE. Borrower shal) mainisin insurance against rent loss in addition to the other hazards
for which insurance is eqvired by Uniform Covenant 8,

D. "BORROWER'S KIZHT TO REINSTATE" DELETED. Unifomm Covenant 18 is deleted.

F. ASSIGNMENT OF I.EASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and ol securlly deposits made ii-connection with leases of the Property. Upon the assignment, Lender shall have the right Lo
modify, extend or terminate the exifing, Joases and Io execule new leases, in Lender's sole discretion. As used in this
paragraph E, the word *lease™ shall mera “'subleasc’ if the Security Instrument Is on » leasehold,

F. ASSIGNMENT OF RENTS. Bonawei unconditionally sssigns and transfers (o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lerider’s agents 10 collect the rents and revenues and hereby directs each tenant
of the Propenty 1o pay the rents io Lender or Lende s agents. However, prior to Lander's notice lo Borrower of Borrower's
breach of any covenant or agreement in the Security-Jozirument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefil of Lender and Borrawer. This assignment of renis constitutes an absolute assignment and
nol an assignment for additional security only.

If Lender gives notice of breach to Borrower: (1) all reiita ~eceived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied 1o the sums secured by the Sz¢zrity Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Propeny; and (iil) each tenant of the Trrnerty shaif pay all rents due and unpaid 10 Lender or
Lendce's agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and hi's r ot and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shall not be required Lo enter upan, take controf of or maintair the Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may-d=~ so al any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right o: emedy of Lender. This assignmeni of
rents of the Propeny shall terminate when the debt secured by the Security [nstrumerit i7'paid in full,

G. CROSS.DEFAULT PROVISION. Borrower's default or breach under any noty or zgreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may Invoke any L€ lhe remedies permitied by the

Securily Instrument.

7
BY SIGNING BELOW, Borrower sccepts and agrees to the ferms an Qpl’OVlllom conlaln in this“¢ 4 Tamily Rider.

.Ei'USRIVE /{’W «.(Seal)

g1V 2SLH

aoum

............................................. f .. .. evraan .(Sul)

ELBA 1. GARCIA
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