PROPERTY COMMONLY KNOWN AS:

L2 OROFRC AL Cerbeg

State of lllinoie Mon ago F3A Cose Wa
429&4 131-5108668

This Indenturs, Made this 10TH day of SEPTEMBER v 19 87 between
FLORANE I, PERUCKI , DIVORCED & NOT SINCE REMARRIED

DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS o

Mortgages.
Witnesssih: That whereas the Mortgagor is Jusily indebted to the Morigages, as is ovidenced by a certain promissory note bearing even

*  date horewith, in the principal sum of FIFTY THREE THOUSAND NINE HUNDRED AND 00/100
Dollars ($ 53,900.00 )

, Morigagor, and

SHs/2200T.

payable with interest at the e of ELEVEN AND 000007100000
pereenum( 11,000 ¥)per annum on the unpaid balance uniil paid, and made payable to the order of the Morigagee at its

office in CHICAGO, ILLLINOIS . OF
at such other place as the holder may des!gnate in writing, and delivered; the sakd principal and interest being payable in monthly Insialiments of

PIVE HUNDRED THIRTEEN AND 67/100
Dollars (§ 513,67 )

on NOVEMBER 19 g7 , and @ 'ixe sum on the first day of each and every month thereafter until the note is fully pald.
except that the linal payment of principal and intcrest, if not sooner paid, shull be due and payable on the first day of OCTOBER

017 -
Now, therelore, the said Mortgagor, for the better securag of the payment of the said principal sum of money and Interest and the perfor-
mance of the covenants and agreements herein contained, doss oy thess presents Morigage and Warran! unto the Morigagee, iis successors

y\ or assigns, the following describec Real Bscate situsce, lying, anc’ deing In the county of COOK
+ 0ad the State of lllinois, to wit: . DEPT-61 MECORDING 81650

5 8752\‘)134 . tHnad4  TMAN aB7d ¥v/43/BT 18:27.00
MY R PR LR DTS 1

8883 L 8 G AL R I DER AT TACTHTESD

W $16.00 MAIL

(/) PROPERTY ADDRESS: 233 EAST ERIE STREET, CHICAGO, IL UNIT 1504

| TAX IDENTIFICATION NUMBER  17-10-203-027-10440w.
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renic, 'iues, and profits
theteof; and sll apparatus and (Ixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumb-
ing and other fixtutes in, or that may be placed In, any building now or hereafter standing on said land, and also all the estate, right, title,
and Interest of the said Mortgagor In and to mid premises,
To bave aad to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay (o the Mortgagee,
and assigns, forever, for the purposes and uses herein sot forth,  as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sulficlent to pay all taxes and assessments on said premises, or
Homestead Exemption Lawa of the State of [llinois, which said any ax or assessment that may be levied by authority of the
ts and benefits the said Mortgagor does hereby expressly State of IHinols, or of the county, town, village, or city in which
telsase and walve, the said lInml is situate, upon the Mortgagor on account of the =
i ownership thereol; (2) & sum sufficient to keep all bulldings that, "
And sald Mortgagor covenants and agrees: :::: i“d"!;y e‘t"iﬂ.'le b(l: on ::’.id pre‘l‘nlm. d#rinf t':le :lontinul.nef of %/

ndebledness, insured for the beneflt of the Mortgagee in

m"; m ':":o:"‘:’uh;awl"‘%;’;‘“&?ﬁ:; i:?l;l?: 3": mit such forms of insurance, and In such amounts, as may be re-

' ! quired by the Mortgagee.
value thereo!, or of the security intended to be effected by virtue

Thie fovm 16 vsd 1n oornneciion with morigages insured Under the one- 10 fourlemily programe of I Nelions! Heusing Ast whinh provide
tor pariadie Merigage inourance Promium payments.
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UNOFFICIAL CORY, ,

In case of the refusal ar neglect of the Mortgagor 10 make
such payments, or 1o satisfy any prior lien or incumbrance other
than that for taxes or aysesaments on said premises, or (0 keep
said premises In good repair, the Morigagee may pay such taxes,
assessmonts, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
{t may deem necessary for the proper preservation thereof, and
any moneys 5o paid or expended shall become so much addi-
tional Indaebtedness, secured by this mortgage, 10 be paid owt of
procoeds of the sale of the morigaged premises, Il not otherwise
pald by 1the Morigagor.

It is expressly provided, however (all other provisions of this
mortghge L0 the contrary notwithstanding), that the Morigagee
shalt not be required nor shall it have the right to pay, discharge,
OF Temove any (kx, assessment, or tax lien upon or againsi the
premises described herzi: or any part thereof ar the improve.
ments situated thereun, s long as the Mortgagor shall, in good
faith, contest the same r¢ tra valldity thereof by approptinte
logal proceedings brought n = court of competent jurisdiction,
which shail operate to prever. ths collection of the tax, assess-
~ mant, or llen 5o contested and (e <ile or forfeiture of the said
preinises or any part thereol to satiziy e same.

And the sald Martgagor further covsaams and ngrees Ay
lollowa:

That privilege is reserved to pay the debl In whele, «r In part,
on any Instaliment due date.

That, togsther with, and in addition 1o, the monthly piymepis
of principal and interest payable under the terms of the noir
secured hereby, the Morigagor will pay 10 the Mortgagee, on the
firet day of each month until the said nole Is fuliy pald, the
following sums:

{s) An amount sufficient 10 provide the holder hereof with
funds 10 pay the next mortgage insurance premium il this instry.
ment and the note secured hereby are Insured, or a monthly
charge (in teu of & mortgage insurance premium) il they are held
by the Secretary of Housing and Urban Development, as follows;

(1) 1f and 30 long as sakl note of even date and Lhis lnstru-
ment are insured or are relnsured under the provisions of the Nn.

lional Housing Act, an mmount sufficient 10 accumulate In the

hands of the hoider one {1} month prior to i1s due date the an.
nual mortgage insurance premium, in order 10 provide such

holder with funds to pay such premium 1o the Secretary of Hous.
ing and Urban Development putsuant to the National Housing
Act, a3 amended, and applicable Regulations thereunder; or

(T1) It and 10 long as sakl cote of sven date and this insirus
ment are held by the Secretary of Housing and Utban Develop
ment, & monthly charge (in lleu of a mortgage insurance
prgmium) which shall be in an amount egquai to one.twelfth
(1/13) of one-haif {1/2) per centum of the average outstanding
balance due on the note computed withoul taking (nto account
delinquencies or prepayments;

{b) A wm equal to the ground rents, if any, next due, plus
the premiuma that will next become due and payable on policies
of fire and other hazard Inturance covering the morigaged prop-
erty, plus taxes and assessments next due on the morigsged prop-
erty {all a1 sstimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month pelor to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be heid by
Mortgagee In trust to pay said ground rents, premiums, taxes and
special assessments; and

() Alt payments mentioned in the 1wo preceding subtections
of this paragraph and all payments to be made under the note

secured hereby shall be added (ogether and the aggregate amount
thereof shall be paid by the Morigagor each month in a single
payment (o be aplied by the Mortgagee 10 the following items in
the order set forth;

(1) premium charges under the contract of {nsurance with the
Secretary of Housing and Urban Development, or monthly
charge {in fieu of mortgage insurance premiunm), as the case ma

]

(0 ground reuts, il any, taxes, apecin! assessments, fire, an

other hazard insurance premiums;
{11 interest on the note secured herehy;
(IV) amortization of the principal of the said note; and (7 ‘
(V) laig charges. »

Any deficlency in the amount of any such aggregate monthly
payment ghall, unless made good by the Mortgagor prior 10 the
due date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may collect n “lale charge'
not 1o exceed four centy (4°) fur each dollar (81) for each pay-
ment more than fifieen (15) days in arrears, to cover the exira
expense involved in handiing delinquent payments,

If the total of the paymients made by the Murtgugor under
subsection £} of the preceding paragraph shall exceed the
amount of the paymenls actually made by the Mortgagee lor
ground rents, tuxes, and assessiments, vr insurance premiums, us
the case inay be, such excesy, if the loan is cutrent, al the option
of the Mortgagor, shalt be credited on subscquent puyments 10 be
made by the Mortgagor, or refunded ta the Mortgagor, II,
however, the monthly payments made by the Mortgagor umder
subsection b of the preceding paragraph shalt not be sulficient
10 pay ground rents, (axes, aod astesrinents, or Imsepnce
piremiums, as the case may be, when the sume shall become due
gz payable, then the Morigagor shall pay 10 the Mortgogee any
ararnl necessary to make ub the deficlency, on or before the
thate virn payinent of such ground rents, tuxes, assessments, or
insurgiice pramiums shall be due. IT at any time the Morigugor
shall tendst ‘o the Mongagee, In accordance with the provisions
of the note/zecured hereby, Iull payment of the entire {n-
debtedness repreaeniod thereby, the Morigagee shall, In com-
puting the amounc ofsuch indebledness, credit 1o the account of
the Morigagor all pazavnts made under Lthe provisions of subsec:
tion fu of the preceding gragraph which the Mortgagee has not
become obligated 10 pay 1o ine Secretary of Housing and Urban

Development, and any balance romaining in the funds ac-
cumulated under the provisions of subsection ¢b) of the preceding

paragraph, If there shall be a defoitt under any of the provisions
of this mortgage resulting fn a pubilssa’of the premises covered
hereby, or if the Morigagee acquires the roperly otherwise after
defauit, the Morigagee shall apply, 81 the'tine of the commence-
ment of such proceedings or at the time the-prapsrty I otherwise
acquired, the balance then remalning in the fuids accumulated
under subsection 7b) of the preceding paragraph as a credil
against the amount of principal then remalning unpaid under suid
note and shall propecly adjust any payments which shall have
been made under subséciion fa) of the preceding purageaph.

And as additionsl securlly for the pryment of the Indebiedness
aforesald the Mortgagor does hereby assign to the Morigagee all
the rents, fssues, and profits now due or which may hereafter
bocome duo Tor the use of the premises herelnabove described.

That he will keep the improvemenis now existing or hereafter
erected on the mortgaged property, insured os mauy be reguired
from time to time by the Mortgagee aguinst loss by fire and
olher harards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay prompily, when due, any premiums on such insrance provi-
sion for payment of which has not been made hereinbefore.
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UNOFFICIAL CORY; .

PARCEL 1: UNIT NO. 1304 TOCETHER WITH ITS UNDIVIDED ‘
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN STREETERVILLE
CENTER CONDOMIKIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 26017897, IN THE
NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINDIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 TO MAINTAIN PARTY WALL AS ESTABLISHED BY PARTY
WALL ACREZ@ENT RECORDED AS DOCUMENT NUMBER 1715549, ALL IN

COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HFREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RICHTS AND EASEMENTS APPURTENANT ‘TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS ‘AN, EASEMENTS POR THE BENEFIT OF SATD PROPERTY SET
FORTH IN THE APOREMENTIUNED DECLARATION OF CONDPMINIUM,

S5V

THIS MORTGAGE I8 SUBJECT 17 ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STTPULATED AT LENGTH HEREIN.
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4 4]
DUE-ON-TRANSFER-RIDER

Notlce: This eider sdds u pravision to the lnstrument allowing the Lender to require payment of the Nole In full upon transfer

of the property,
This Due-On-Transfer Rider is made this 10TH day of SEPTEMBER .
198? , und s incorporated into and shall be deemed to amend and supplement the Moriguge, Deed of Trust, or Deed

to Secure Debt (the “Instrument’”) of the sume date given by the undersigned (the " Borrower’) to secure Borrower's Note (o

DRAPER AND KRAMER, INCORPORATED
(the “*Lender") of the same date (the “"Note'") and covering the property described in the Insrument and located sl

233 E. ERIE STREET #1304 CHICAGO , IL 60611
{Property Address)

AMBNDED CSVENANT. In addition (o the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenan! and agien as follows:

The b.ender shall, wit% ide prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums

secured by this insirumen’ <0 be immediately due and payable if all or a part of the property is sold or otherwise transferred
{other than by devise, descent o7 operation of faw) by the borrower, pursuant to a contract of sale execuled not later
than 24 months after the dalé o) execution of this Instrument or not laler than 24 months after the date of the prior
wransfer of the property subject Lo this insteument, to & purchaser whose credit has not been approved in accordance

with requirements of the Commissioner.

IN WITNESS WHEREOF, Borrower has vxecuted this Due-On-Transfer Rider:

%&_‘M.ﬁ& (Seal)

FLORANE L, PERUCKI -Borrower
(Seal}

-Bonowaer

{Seal)
-Borrowar

(Seal)
-Borrower
{Sign Original Only)

87520184

(Space below this line for acknowledgement)

‘k .-Il\ FHA Dus-On-Transter Rider - Multistate
' VAP MOATOAGE FOMMS ¢ (J1NNI4K0 + O 1IN







