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MORTGAGE

HIS MORTGAGE ("Sﬁunly Instru ent )“B; ?] s .September 18
eler...

l9.... 84 The mortgagoris ...+ Ra. Reih
........ SRR PSRTOTRUPUPRIO o ‘Borrower") 'rhu Securny lmlrumenl is gwen | JE S,

Aw cdifac. Savings. BADK. .o s bt sy Which is organized and exisung
undot lhelnm of ... Tha.. Uniud Snahes ot Ameuica - , and whose addms ls wndd0.S.. Main. Street.,..
e HAL1800NQ - T Q2049 e e Vb e SRR (“Leudcr")
Borrower owes Lemer l-a prmupal sum of Facty... thouzang.oé.i&g ‘hundred.dallars. and. OO/ 100! 8= ......

i w~Dollars (U.S. § w). This debt is evidenced by Borrower's note
daled the ume datc as hus se urny lnslrumem {"'Note"), which provndu l'or monthly payments, with the full debt, if not
paid earlier, due and payabls o i OCotobRE.. L 2017 i This Security Instrument
secures to Lender: (a) the repavav=nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of 81 other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the perfor"\ame of Borrower's covenants and agreemenis under this Security Instrument and

the Note. For this purpose, Borrawckdo:z Lereby mortgage, grant and convey to Lender the following described property
logated in ......... prreneasrenssrentiionsas TR R e Lrrssnaseranesenseenasssnessnssenas EE e reeesRrrerReeestIb e e eessatebESE e e seretneensrnierene, County, inois:

DUITTTRYIE) e 1600

seddnTrenseisan LTI R TR Py YT Y LT TEY

UNIT 1 SOUTH TOGETHER WITH ITS U0iVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN GRAYSTONE JONDOMINIUM AS DELIN&ATED AND DEFINED IN THE DECLARATION RECORDED

AS DOCUMENT NUMBER 25290244, IN THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
17, TOWNSHIP 40 NORTH, RANGE 14, EAST (OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

QOUNTY, ILLINOIS.

R7520245
PING: 14-17=314~043~1003 . DEFT-OL RECORDING $15.28
-~ THA4q  TRAN D374 @9/33/87 14:37:00
1946 6 D M-y OO,
COUK COUNTY RECORDER

:
:

=87-5202(5

1431..W...Cuyler. 1R,
[Stree1)

("Property Address');

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Properiy and that the Properiy is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family~—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bt ASurwid, ANL,.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepiyment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds far Taxea and Insurance. Subject 10 applicabie iaw or (o a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments ure due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twollith of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agreo in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest tc be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funda are pledged as additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o

the due dates of the escrow {tema, shull exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oution, cither promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. If the
amount of the Fuiids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nocessary ‘¢ make up the deficiency in one or more payments as required by Lender.

Upon paymant 'n full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lenzer IT under paragraph 19 the Property is sold or ncquired by Lender, Lender shail apply, no later
than immediately prisr.t4 2iis sale of the Property or ils acquisition by Lender, any Funds held by Lender et the time of
application as a credit agains* the sums secured by this Security Instrument.

3. Application of Peymeists.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apj.tied: first, to Iate charges due under the Note; second, to prepayment charges due under the

Note; third, to amounta payablcwnder paragraph 2; fourth, to interest due: and last, to principal due,
. Charges; Liens. Borrowsr shall pay all tuxcs, nsseasments, charges, fines and impositions attributable to the

Property which may attain priority cvr.this Security Instrument, and lerschold payments or ground rents, if any.
Borrower shall pay these obligations in<he manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person aw/:d pi yment. Borrower shal! promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowee m=kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge uny lie’s which has priority over this Sccurity Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation sccu ed by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1ne lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purt o the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1c this Security Instrument. If Lender determines that any part of
the Property is subject 1o a liecn which may attain priority ¢'ver this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance., Borrower shall keep the improvenien’s mow existing or herealter erected on the Property
insured againat loss by fire, hazards included within the term “extendec coverage™ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amount’:-and for the periods that Lender requires. The
insurance carrier oroviding the insurance shall be chosen by Borrower subizct 1o Lender’s upproval which shall not be

unreasonably withheld.
All insurance policies and renewals shall be acceptable 10 Lender and shirll include a standurd mortguge clause.

Londor ahall have the right to hold the policies und renewals. If Lender requires, Ou.rower shall prompily give to Lender
all receipts of paicd premiums und renewsl notices. In the event of Joss, Borrower sheit pive prompl notice 10 the insurance
carrier and Lender. Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be (y.plied 10 resioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’ssecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e:c~u8 vaid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days s notice from Lender 1hal the iisurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1= cepair or reslore
the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage tu the Property prior to the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall nol destroy, damage or substanlially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to Lhe Property, the leaschoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights In the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procesding in bankruptcy, probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying sny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this 18th duyof  September 19 87
(; and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed (the
I8 “Security Instrument™) of the samne date given by the undersigned (the " Borrower™) to secure Borrower’s Note 1o
fﬁ AmeriMac Savings Bank (the "Lender™)
(o~ of the same date and covering the Praperty deseribed in the Security Instrument and located at:
-~ 1431 West Cuyler, #1R., Chicago,IL 60613
-~ (Property Address)
\9 The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
Graystone Condominium Association
[Namae al Cendomumum Propcl|

{the “Condominium Project™). IT the owners associntion or other entity which acts for the Condominium Projec) (the
“Owners Association’™) holds title 1o property for the beneflt or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Associnlion and the uses, pracecds and benefits af Borrower’s interest.

CONDOMNIUNM COVENANTS. In addition 1o the covenunts and ngreements mude in the Scecurity Instrument,

*  Borrower and i.ender further covenant nid agree as follows:

A, Condorianizm Obligations, Horrower shall perform ull of Borrower's obligations under the Condominium
Project’s Constituen: Dozuments. The *Constituent Documents' are the: (i) Decluration or any other document which
creates the Condominivn Veogeet; (i} by-laws; (iii) code of reguiations; and (iv) other equivalent documents. Borrower shal}
promptly pay, when due, 8136 es and assessments imposed pursuaii ta the Constitwernt Documents.

B. Huazard Insurance aclong as the Owners Associntion maintuing, with o gencrally aceepled insuranee garrier, o
“master’ or “blanket” policy o tie Condominium Project which is sutisfuctory to Lender and which provides insurunce
coverage In the amounts, for th= periods, amd against the hazards Lender requires, including fire nitd hazsrds included

within the term “extended coverage,” inen:
(i) Lender waives the pravizon in Uniform Covenant 2 far the monthly payment 10 Lender of one-twelfth of

the yearly premium installments for hazurd ircusance on the Property; und
{ii} Borrower's obligation uader Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed salisficd 10 Lhe extent that the required corverage is provided by the Owners Association policy.

Borrower shall give Lender prompi noticeafany lapse in required hazurd insurance coverage,

In the event of a distribution ol hazard insvsarice proveeds in lieu of restoration or repair following o loss to the
Property, whether 10 the unit or 10 common elements, any proceeds payable to Borrower nre hereby assigned and shall be
paid to Lender for application to the sums secuired by the Scourty Instrument, with uny eacess paid to Borrower.

C. Public Liability Insurnnce, Borrower shall tnhe such actions as may be reasonable 10 insure ihnt the Owners
Assacintion maintains a public lability insurance policy scceplable in form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or ¢laim 1o demages, direct or consequentinl, payable 1o Horrower in
connection with uny condemnation or other taking of ull or any pavi.O7 s hie Property, whether of the unit or of the conunon
elemenis, or for any contveyutice in lieu of condemnation, are hereby aszipned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumend asprovided in Usiform Covenunt 9.

E. Lender's Prior Consent. Borrower shall not, eacept ufier notice soLender and with Lender's prior written
consent, either partition or subdivide (he Property or Cansent ta:

(i) the ubandonment or termination of the Condominium Project ‘except for sbandonment or termination
required by Inw in the case of substantial destruction by firc or other casually or in 102 euse of a lwking by condemnation or

eminent domain;
(ii) any amendment 10 any provision of the Constituent Documents il the'p rovision is for the express beneflt of

Lendoer;
(iii) termination of professional management und assumption of self-management o7 the QOwaers Assaciation;

or
(iv) any nction which would have the effect of rendering the public liability insuranc< ez zezage maintained by

the Ownors Association unacceptable to Lender.

F, Remedies, If Borrower does not pay condominium dues and assessmens when due, then Lérder may pay them.
Any amounts disbursed by Lender under this parngeuph F shall became udditional debt of Borrower secuveri o) the Security
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall beur interest from the dufe of
disbursement ut the Note rate and shall be puyable, with interest, upon notice from Lender to Horraower requesting payment.

By S1QNING BELOW. Borrower nccepts und agrees 1o the terms and provisions contained in this Condominium Rider. 3
193]
L Dt g
2
o : \q {Seal) Q
John D, Reilly -~ Borrower Ty
—(Seal)
Borrower
(Seal)
-Borrower
(Seal)
“Borrower
(Sign Origina! Only)
MULTISTATE CONDOMINIUM RIDER—sSingle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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