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MORTGAGE 514562-8

THIS MORTGAGE (“Security [nstrument”)isgivenon SEPTEMBER 16
19 87 Themor'sagoris JERRY L. HIDALGO, DIV. NOT REMARR.

("Borrower"). This Sccurity lnstrument is givento HORIZON FEDERAL BAVINGE BANK

which is organized and ¢xitiing under the lawsof THE UNITED STATES OF AMERICA.and whoseaddress i;

1210 CEBNTRAL AVEWIE

WILMETTE, ILLINC. S 60091 ("Lender”).
Borrower owes Lender the princip.l sum of

FIFPTY FOUR THOUBANw FIVE HUNDRED AND NO/100

Daliarr(U.8. § 54,5%00.00 1. This debt is evidenced by Borrower's note

dated 1he same date as this Security Instrumint {"Note™), which provides for monthly payments, with the full debt, if not
pald earlier, dueand payableon OCTOBER 1. 2017 This Security Instrument
socures to Lender: (a) the repayment of the delst rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, w'in interest, advanced under paragraph 7 ta protect the security of this
Security lnstrument; and {c) the performance of Borruver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mci1jage, grant and convey to Lender the following described property

located in COOK Caunty, Illinois:

THE SOUTH 49.55 FEET OF THE WEST 51,975 FEET, (AS MEASURED ALONG

THE WEST LINE OF THE FOLLOWING DESCRLDED PROPERTY AND AT RIGHT ANGLES
THERETC):1 THAT PART NORTH OF THE NOXT4 LINE OF BALLARD ROAD, OF THE
EAST 31.71 CHAINS OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINC.LVAL MERIDIAN, DESCRIBED AS
POLLOWS: BEGINNING AT THE POINT OF INTFRZZCTION OF THE CENTERLINE

OF BALLARD ROAD WITH THE WEST LINE OF SAID FasT 31.71 CHAINS); THENCE
EABT ALONG SAID CENTERLINE A DISTANCE OF 1l0.4.0 #EET; THENCE NORTH
PARALLEL WITH THE WEST LINE OF SAID EAST 31.7. CHAINS A DISTANCE OF
419.07 FEET; THENCE WEST PARALLEL WITH THE CENTWPLINE OFP BALLARD ROAD
A DISTANCE OF 104.0 FEET TO THE WEST LINE OF SAID PAST 31.71 CHAINS;
THENCE SOUTH ALONG SAXD WEST LINE A DISTANCE OF 419.07 PEET TO THE
PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

09-15-400-0096'

which has theaddressof 9000 ABBEY LAil:E!l . DES PLAINES
. free

. {City)
Hlinois 60016 (“Property Address"); "'87"'52 0213

f2ip Code)

TOGETHER WITH all the improvementa now or hereafier erected on the praperty, and ail essements, rights,
appurtenances, rents, roynlties, minernl, oil and gas rights and profils, water righls and stock and afl fixiures now or
hereaftor a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 10 in this Security Instrument as the “Property."
BORROWER COVE NANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited varintions by jurisdiction 10 constitute s uniform sccurity instrument covering real property.

ILLINOIS —Single Famity—FNMA/FHLMC UNIFORM INSTRUMEINT Ferm 3014 12/83
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L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shull promptly pay when due
the principal ofand interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or 1o n written waiver by Lender, Borrower shull pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds®') equal 10
one-lwelfth of: (a} yearly taxes and assessments which may attain priority over this Security lnstrument; (b) yearly
leaschold pnyments or ground rents on the Property, if any: (¢) yearly hazurd insurance premiums: and (d) yeuarly
marctgage insurance premiums, if any. These items are enlled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which sre insured or guarsniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Barrower interest on the Funds and spplicable law permits Lender 10 make such a charge. Borrower and
Lender muy ngree in writing that interesi shall be paid on the Funds. Unless an agreement is made or applicable fnw
requires interest ta be paid, Lender shail not be required to pay Barrower any inlerest or earnipgs on the Funds. Lender
shall give 10 Borrower, withaut charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit ta the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Insteument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow ilems, shall exveed the amount required to pay the escrow items when due, the excess shall be,
8l Borrower's option, either promptly repaid (o Borrower or credited ta Borrower on monthly payments of Funds. Il the
amount of th< Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessary to make up the deflciency in one or more puyments 1.8 required by Lender.

Upon pyo=nt in full of all sums secured by this Security Ins rument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragruph 19 the Property is solc or acquired by Lender, Lender shall apply, no later
than immediately priorito the sale of the Properly or its acquisition | y Lender, any Funds held by Lender at the time of
applioation as a credivasainst the sums secured by this Security Instrurnent.

3. Application o2 22yments,  Unless applicable law provide: otherwise, all pavments received by Lender under
paragraphs | and 2 shall be arplied: first, lo late charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payadl. vider paragraph 2; fourth, to interest lue; and last, to principal due.

4. Charges; Liens. worrower shall pay all taxes, ussessmen s, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschoid payments or ground rents, if any.
Borrower shall pay these obligations i the manner provided in parngraph 2, or il not paid in that manner, Borrower shall
pay them on time direglly 10 the person ovea payment. Borrower sha | promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [l Borecwer makes these payments directly, Borrower shall prampily furnish to Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge any fonywhich hus priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the payment of the obligation < cueed by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends ugainst enforcement o't 1e lien in, legal proceedings which in the Londer’s opinion operate to
preveni the enforcement of Lhe lien or forfeiture of any 7ian of the Property; or (¢} secures from the hokder of the ien an
agreemuont sadisfactory to Lender subordinating the lien 'o this Security Instrument. If Lender determines that any part of
the Property s subject to a lien which may attain priority ovir this Security Instrument, Lender may give Borrower a
notice identifying the len. Borrower shall satisfy the lien or 1ux< one or more of the actions sei forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemen iz now existing or hereafter erected on the Property
insured agninst Joss by fire, hazards included within the term “'extendrd raverage' and any other hazards for which Lender
requires insurance. This insurunce shull be maintained in the amour‘z and for the periods that Lender requires. The
insurance carrier providing the insurance sha)l be chosen by Borrower su¥jeci to Lender’s approval which shall not be
unreasonubly withheid.

All insurance policies and renewals shall be acceptable to Lender and pz include s siandard morigage clsuse.
Lender shall have the right 10 hald the policies and renewnls. If Lender requires. Rurrower shall promptly give 1o Lender
all recaipls of paid premiuma and renewal notices. In the event of loss, Borrawer shull Live prompt niotice (o the insurance
carrler anct Lender. Lender may make prool of loss if not made prompi ly by Borrower:

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be upplied to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lender's security is not Jessened. If the
restarstion or repair is not economically feasible or Lender's security would be lessened, the insuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxezs; paid to Borrower. If
Borrawer abandons the Praperty, or does not answer within 30 days u notice from Lender that the fisurance carrier has
offered ta scttle u clnim. then Lender may collect the insurance proceeds. Lender may use the procesds 1o repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-dily period will begin

when tho notice is given,
Uniess Lender and Horrower otherwisc ngree inn writing, any application of procecdsa to principal shitl not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Praperty is aoquired by Lender, Borrower’s right to any insuraace policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6. Preservation and Malntenance of Property: Leaseholds,  Horrower shall not destroy, dumage or substantially
change the Property, allow the Property 1o deterforate or commit waste. I this Security Iastrument is on a leaschold,
Borrawer shall comply with the provisions of the leasc, and if Borrower acquires fee title 10 the Property, the Jeasehold and
foo title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Morigage Insurance. If Borrower fails to perform the
covenants und agreements contained in 1his Securily Instrument, or there is a lega! proceeding that may significantly affect
Lender’s righis in the Praperty (such as n proceeding in bankruptey, probute, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessiry to protect the value of the Property snd Lender's rights
in the Properly. Londer's uctions may include paying uny sums secured by a lien which has priority over this Security
Instrument, appesring in court. paying reasonuble atlorneys' fees and entering on the Praperty to muke repairs. Although
Lender may take action under this parugraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Socurity Instrument. Unless Borrower und Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower

requesting puyment.

L1202928
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RELEASE FEE RIDER

DATE : SEPTEMBER 16, 1987
LOAN NO.: 514562-8

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly

dagcrived as:

9000 ABBEY IAWE, DES PLAINES, ILLINOI8 60016

Borrower and Lende:i ajyree that covenant 21 of the Mortgage
shall only be given effecc if the Note secured by this Mortgage
is sold or assigned, either i:n whole or in part, to either the
Federal National Mortgage Assorciation or the Federal Home Loan
Mortgage Corporation and that othierwise the following provisions
shall apply to a release of Mortyroa:

If the Federal Home Loan Mortgaga Corporation buys all or
some of the lender's rights under ftne Mortgage (or Trust
Deed) and Note, the promises and agreuzments in this rider
will no longer have any force of effent.

Upon payment of all sums secured by this Mcrtgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage, Bcrrrower shall
pay all costs of recordation.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

LT202G6L8

Borrower
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