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@? THISMORTGAGE (“Security Instrumenc”)is givenon SEPTEMBER 15 ,
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1987 ThemeiQagoris JOSEPH M. EKKERT AND ANNE M. EKKERT, HUSBAND AND WIFE

x (“Borrower"™). This secrity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which s organized and exiotiag under the laws of THE UNITED STATES OF AMERICA .and whoseaddressis
1210 CENTRAL AVENLE

WILMETTE, ILLINO1S /60091 ("Lender™).
Borrower owes Lender the princir 2 sum of

SIXKTY SIX THOUSAND S8EVZN HUNDRED AND NO/100

t Dollais(U=. § 66,700.,00 Y. This debt is evidenced by Borrower's note

™ dated the same date as this Security Instrument (*Note”), which provides for monthily payments, with the full debt, if not
puid earlior, due and payableon QCTOBER 1, 12017 This Security Instrument
secures to Lender: (n) the repayment of the dedt¢videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, Witk ireresi, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c)} the performance of Horre« <i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor(gagr,grant and convey to Lender the following described property
e located in COOK County, lilinois:
LOT 10 IN THE SUBDIVISION OF BLOCKS 6 AND 7 IN NORTON AND WARNER'S
SBUBDIV1ISION OF THE SOUTHEAST 1/4 OF TA4E NORTHWEST 1/4 AND THE SOUTH
30 FEET OF THE NORTHEAST 1/4 OF THE NCSLZEWEST 1/4 OF SECTION 29,
TOWNSHIP 37 NORTH, RANGE l1ll, EAST OF THE “HIRD PRINCIPAL MERIDIAN,
IN COOK CQUNTY, ILLINOIS.

p 30

23-29-11 rf
| TB:'@ MAIL

which has theaddressof 5 RIDGE ROAD LEMONT
[Streat] tcny)

60439 “" ",
Minois (20 Codel {"Property Address™);

~87-520215

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propertiy.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

RLINOIS —Singie  Family—FNMA/FHLAMC UNIFORM INSTRUMENT Fuwm 3014 12/83
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1. Payment of Principal und [nterest; Prepayment and Late Charges, flurrower shall promptly pay when due
the principal of and mierest on the debt evidenced by the Note and any prepayment und late charges due under the Nole.

3. Funds for Taxes and Insurance. Suhject to applicable law or to u written waiver by Lender, Borrower shall pay
fo Lender on the day monthly payraents are due under the Nole, until the Note is paid in full, a sum (*"Funds") equal 10
one-twelfth of: (u) yeurly taxes and assessments which may altain priority over this Security Insirument: (b) yearly
leasehold puyments or ground renis on the Property, if any; (¢} yearly haeard insurence premiums; and (d) yenrly
mortgage insurance premiums, if uny. These items are called “escrow items.' Lender muy estimate the Funds due on the
basis of current datu and reusonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). L.ender shall apply the Funds to pay the escrow items.
Lunder may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower inferest on the Funds and applicable law permits Lender 10 make such a churge. Borrower and
Lender muy ugree in writing that interest shall be paid on the Funds. Unless un agreentent is made or applicable law
requires intorest 1o be paid, Lender shall not be required o pay Borrower any interest or carnings on the Funds. Lender
shel give to Borrawer, without charge, an annual necounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds paynble priar to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repuid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shull pay to Lender uny
amount necer.aty .o make up the deficiency in one or more payments as required by Lender. -

Upon paymrent in full of all sums secured by this Security Instrument, Lender shal) promptly refund 1o Borrower
any Funds held by *.ender. If under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizria the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as s crediragr.nst the sums secured by this Security Instrument.

3. Application of Yeyments. Unless applicable Inw provides otherwise, all payments received by Lender under

ragraphs § and 2 shall beazpiiad: firsy, 1o late charges due under the Nole; second, 1o prepayment charges due under the
ote; third, 1o amounts payab)Z vader paeagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. o/ riwer shall pay all taxes, asscssmctits, charges, fines und impositions nliributable 10 the
Property which may aitain priority-aver this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligations in/(b¢ manner provided in puragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly 10 the persor owed payment. Borrower shall promptly furnish to Lender all nolices of amounts
to be puid under this parngraph. [ Borrower njakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shatl promptly discharge any liea which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligation recvred by the lien in o munner acceptable to Lender; (b) contests in good
falth the lien by, or defends against enforcement of (P2 lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o thi: Security Instrument. If Lender determines that any part of
the Property in subject 10 & len which may attain prionitv_ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or (ake one or more of the actions sel forth above within 10 days
of the giving of notice,

$. Hazard Insurance, Horrower shall keep the improveaeitss now existing or hereafter erected on the Property
insured against loss by fire, hazurds included within the term “extendeu vovernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovaty and for the periods that Lender requires. The
insurance carrier providing the insurance shall be cliosen by Borrower subject 10 Lender's approval which shall not be

unreasonably withheld.
All insurance policies and renewals shall be acceptabie to Lender and shril include a standard mortgage clause.

Londer shat) have the right to hold the policies and renewals. If Lender requires; Parrower shall prompily give to Lender
all receipts of paid premiums and rencwal notices. In the event of oss, Borrower thaul give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if no1 made promplly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feastble nund Lender's security is nol lessened, 17 she
restoration or repair is nol economically feasible or Lender's security would be lessened, th.e ineurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any ¢xcess paid to Borrower. If
Barrower abandons the Property, or does nol answer within 30 duys n notice from Lender thut Ple lisurance carrier has
offered to sctile a cluim, then Lender may collect the insursnce proceeds. Lender miay use the procred. to repair or restore
the Property or 10 pay sums secured by this Security lustrument, whether or not then due. The 30-duy-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shai! 1ot extend or
postpone the due date af the manthly pauyments referred to in parsgraphs 1 and 2 or change the amount of tne payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the neguisition.

6, Preservation and Maintenance of Property; Lenscholds.  Horrower shali not destroy, dumage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property. the leasehold and
fee title shult not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in thia Security Instrument, ar there is u legal proceeding that may significantly affec!
Lender's rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary 10 prolect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reusonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amoutits disbursed by Lender under this parngraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nate rate anc shall be payable, with intcresi. upon natice from Lender 1o Borrower

requesling paymen®.
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UNOFFICIAL GARY

RELEASE FEE RIDER 2% J, SVIH81E % 1

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebvedness; said Mortgage encumbers real property commonly
descrized as:

5 RIDGE ROAD, LEJUNT, ILLINOIS 60438

Borrower and Lender 2gree that covenant 21 of the Mortgage
shall only be given effect if +the Note secured by this Mortgage
is sold or aseigned, elther in whole or in part, to either the
Federal National Mortgage Assoziation or the Federal Home Loan
Mortgage Corporation and that othurwise the following provisiors
shall apply to a release of Mortgage.

1f the Federal Home Loan Mortgage Zurporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agreenents in this rider
will no longer have any force of effecc,

Upon payment of all sums secured by this liortaage and pay-
ment of a reasonable fee for preparation of :he release

deed, Lender shall release this Mortgage, Borcswar shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDLk,

A UK

Qe - TR0

Boriower ANNE M. EKKERT
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