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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on SEPTEMBER 18FH
19 87. Themoizagoris CINQUE B. REYNDIDS AND WYNONA REYNOLDS , HIS VIFE

C*Borrower™). This Gecirity Instrument is giventlo FIREMAN'S FLID MORTGAGE CORPORATTION

which is organized and exi3% s under the laws of DELAIARE , and whose address is

27555 FARMINGION ROAD, .0. POX 1505, FARIINGTON HILLS, MICHIGAN 48333 (*Lender™).
Borrower owes Lender the principst<am of

NINETY SIX THOUSAND FIVE HUSIRED AND 68/100

Dollar, (U.S. § 96,580.60 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum nt { "Note™), which provides for monthly payments, with the full debt. if not
paid earlier, duc and payableon  QCTOREK 3237, 2017. This Security Instrument
secures to Lender: (2) the repayment of the de ~videnced by the Note. with interest. and all rencwals, extensions and
modifications: (b) the payment of all other sums, with intsrest, advanced under paragraph 7 10 protect the security of this
Security [nstrument; and (c) the performance of Bos. 07-~r’s covenaats and agreements under this Security Instroment and
the Note. For this purpose, Borrower does hereby mort zage, erant and convey to Lender the following described property

located in COCK County, illinois:

IOT ONE (1) IN THE RESUBDIVISION OF LOT OM:5 (1) IN CHI-IAND SUFDIVISICH (BEING A
RESUBDIVISION OF LOT OHE (1) IN BIOCK THIRTESH 413) IN ARTHUR T. MC INTOSH AMD
COMPANY 'S CRAWFORD COUNTRYSIDE DAOT TVWO (Z), SEY A SITDIVISION OF THE SOUTHEAST
ONE QUAFTES: (1/4) (% SN0 FIFTTED (15), ORISHIZ SHIRTY FIVE (35) NORTH, RANGE
THIRTEED {13) EAST OF “HE THIFD PRINCIPAL MERIDIMN, IN.QOCK COUNTY, ILLINCIS)
RECDRDED HMAY 23, 1973 AS DOCUMENT NUMBER 22336621, Ity CCOX OOUMIY, ILLINOIS.

COMAONLY KMOWY AS: 4217 W, 286TP ST., MATTFSON, IL 6044s

31-15-486-925 VOL. 179 GDO Vad'

which has thcaddressof 4217 wW. 206TH ST
{ssreen;

1linot “p : Address™):
inots 66421?9 cose) (**Property ress™)

TOGETHER WITH all the improvements now of hereafter erected on the properiy. and all casements. righis.
appurtenances, sents. royaltics, mineral, oil and gas rights and profits. waicr rights and stock 2nd 2l fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the ostaie hereby conveved and has the nght 0
mortgage, grant and convey the Property and that the Propeny is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands., subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveriag real property.
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t. Payment of Principal and interest; Prepayment and [ate Charges. Berrower shail prompily pay when due
the principal of and interest on the debt evidenced by the Nete and any prepayment and late charges duc under the Note

2. Funds for Taxes and Ensurance. Subjcct to appiicable law or to a wntten waiver by Lender. Boarrower shall pax
1o Lender on the day monthly payments are due under the Note. until the Nete is paid in full. 2 sum ("Funds™) equal to
one-twelfth of. (a) vearly taxes and assessmenis which may atiain prionty over this Security fastrument: (b) »early
leaschold payments or ground rents on the Property, if any. () scarly hazard nsurance premiums: and (d) yearly
morigage insurance premiums. if any. These items are called “eswcrew tems.” Lender may estimate the Funds due on the
basts of current data and reasonable estimates of future escrow ifems.

The Funds shall be held in an institution the deposits o1 accounis of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall 2pply the Funds to pay the escrow items.
Lender may not charge for holding and applving the Funds. analyzing the account or vernifying the escrow items. unless
Lender pays Borrower intercst on the Funds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecment 15 made or applicable law
requires interest to be paid. Lender shaill nol be required to pay Borrower any initerest or carnings on the Funds. Lender
shall give 10 Borrower, without charge. an annual accouniing of the Funds showing ¢redits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged 2s additional secuniy for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior io }
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the exvess shail be.
at Borrower's option, cither promptly repaid to Borrower or credited 10 Borrower on monthly pavments of Funds. If the
amount of the Frnds held by Lender is not sufficient to pay the escrow items when duec. Borrower shali pay to Lender any
amount necessiry 10 make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums secured by this Secunity Instrument. Lender shall promptly refund to Borrower
any Funds held by Londer. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately pric. ro the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit - ga’ nst the sums secured by this Secunity Instrument.

3. Application ur Tayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beaplied: first. 1o late charges due undes the Note: second. to prepayment charges due under the
Note; third, to amounts payaole apder paragraph 2; fourth, to interest duc: and lasi. to principal due.

4. Charges; Liens, Boriorer shall pay all 1axes, assessments. charges. fines and impositions attributable to the
Property which may attain priority nver this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsin the-manner provided in peragranh 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrows« niakes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Qieny which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation socured by the lien in 2 manner acceplable 1o Lender: (b) cantests in good
faith the lien by, or defends against enforcement of theiten in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the len or forfeiture of 24y part of the Property: or (c) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the fiea to 2%z Security Instrument. If Lender determines that any part of
the Propeny is subject to a lien which may attain priori|y over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ora%c one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improviiminis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower /.ubject to Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable 10 Lender and shal) include a standard morigage clause.
Lender shall have the right o hold the policies and renewals. If Lender requis=s. Sorrower shall promptiy give 1o Lender
all receipts of paid premiums and renewal nolices. In the event of {foss. Borrowzr's’all give prompt notice to the inserance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwisc agree in wriling. insurance proceeds shal¥neanplied 1o restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s sacunity is not lessened. If ihe
restoration or repair is not economically feasible or Lender’s security would be lessened. ths insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any excoos paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha. the insurance carrier has
offered to settle a claim. then Leader may collect the insurance proceeds. Lender may use the precceds [ repair or restore
the Property or to pay sums secured by this Secuniy Instrumeni. whether or not then due. The 30-Juy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to praincipal shal' ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of tac payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resuhing
from damage to the Property prior 1o the acquisition shall pass 1o Lender 1o the extent of the sums secured by tauis Secuny
Instrument immediately pnior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.
change the Property, allow the Property 1o deteriorate or commit waste. If this Sevunts Instrument is ot & Ieasehold.
Borrower shall comply with the provisions of the lease. and if Borrewer acquires fee itle 1o the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. It Borrower fails to perform the
covenants and agreements contained in this Security Instrumeni. or there is a fezal proceeding that may sgnificantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probare. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatesver s necessany 1o proiect the value of the Property and Lend§’s rights
in the Propenty. Lender’s actions may include payving any sums secured by a lien which has prienty over this Seclirmy
Instrument. appearing in court. paying reasonable attormeys’ fees and entcring on the Properiy to make repairs, Although
Lender may take action under this paragraph 7. Lender does not have 1o do so. .

Any amounts disbursed by Lender under this paragraph 7 shali beceme addizicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni. these amounts shall bear intevest from
the date of disbursement at the Note rate and shall be payable. with mnlerest. upen aciwce from Lender 1o Borrower

regquesting payment.

Borrower shall not devtros. damage or subsianially
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