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Equity Credit Line Mortgage L

THIS EQUITY CREDIT LINE MORTGAGE. is made s 18th cay o.‘A UGUST 19..8_7.. betwem the Moctgago,

Victor M. 8ernin and Jean L. Bernin, his wife

(ecein, “Mortgagor™).
and the Mortgagee. The No~thern Trust Company. an 1iinois banking corporation., with its main banking office 2t 50 South La Salle Sreet. Chicage.
linois 60675 (hersin, “"Mort7,ames”).

WHEREAS, Mortgagor aneintared into The Northerm Trust Company Eqaity Credit Line Agreemen: and Discoscre Satamant the " Agrearmra ™
dated Angnet 18 1898 7. purscant to which Mortgagor may fram Ume 1o tme borrow from Mortgagee amcints
not to exceed the aggregate outstarin, arincpal balance of § 50,040,060 {the “Maximum Cret Amoont™). plus interest
therron, which interest is pavable at thorce and at the times provided for in the Agreament. Al amounts bocrowed ender the Agreemern.t plus interest
thereon are due and pavableon ____ =~ August X35 1992 or such laler daie as Morigagee s2l agrea, et in 00 evert
more than 20 years after the date of this Mixtrage

NOW. THEREFORE. to sccureto Mortgagie the mpaymaent of the Maximun Credt Amount. with interest theneon, pursiant 1o the Agreenent.
the paymest of ail sums. with interest thereon, adv need in accordance Serenith t0 protect the secusity of this Mortgage, and the pacfarmance of
the covenants and agreaments of Mortgagor herein conisisah Mortgagor 6o haredy mortgage. grant. warrent. end convey Lo Mot gagee the propenty
Ionr.aiuo'xgha ':tg of . Conl State of Iiincls which has the strent address of

105 E. Berkshire Lane __ - Mt, Praspect, I1linois 60056
{herein *Property Address™), legally described ast
Lot 60-in Ellendale, being a Subdi{ieion in the southwest 1/4 of Section 12,
Township 41 North, Range 1l East of the Third Principal Meridian, according
to the Plat of the ga%d subdivision recorded March 9, 1954 as Document
15,850,370 and Certificate of Correctice recorded on April 22, 1954 as
Document 15,887,670, in Cook County, Illirois,

Permaneat Index Number ____08-12-318-003 &7

TOGETHER with all the imiprovements now or bereafter erected on the propirty, 20d 2] pasomanis ©:5his. appurtenances, rents. royalties. mincral.
ol and gas rights and profits, water, water fights, and wzter stock, and 2% Sxiures now or herealix attac.ed 1o.the property covered by this Morigzge:
and all of the foregoing. together with said property for the leasehold estate if this Mortgage is oo a leasehand ve herein referved Lo 25 t.‘.e“Pmpmy"m

Mort gagor covenants that Moctgagor is lawfully seized of the estate hereby coavered and has the right to moct rage, grant. and omvey the Propertya }

and that Mortgagor will warrant and defend generally the title to the Property against 2!t daims and demands. suujsa 1L any mortgages. declarationsy
easements, or restriciions listed in a schedule of exceptions to coverage in any ttie insurance poicy insuring Mortgarae's interest in the Propert)};

COVENANTS. Mortgagor covenants and agrees as ‘olows | 8

1. Payment of Principal and Interest. Mortgagor shall  If Morigagor has paid any precomputed Fnance charge. vpon#
promptly pay when due the principal of and interest on the indebtedness  Mortgagor's payment of the entire outsianding principal balance andll
incurrad pursuant to the Agreement. together with any fees and charges  termination of the Equity Credit Line. Morigagor shall be entitied 102,

providad in the Agreement. refond of the unearned poriaon of sudh prepaid finance charge in 2n anocznt

2. Application of Payments. Unless applicable law provides
otherwise, all payments recaived by Mortgzgee under the Agreement and
paragraph | heceol shall be applied by Mortgagee first in payment of
amounts payable to Mort gagee by Mortgagor under this Mortgage. then
to interest, foes, and charges payable pursuant to the Agreemnt. then
to the principal amounts outstanding under the Agreament.

not less than the amaount that would be calculaed by the actuarial method.
provided that Mortgagor shail not be entitied to any refund of less than
$:.00. For the purpases of this paragraph the term “actuasial maethod™
shai mean the method of allocaling payments made oa a debt between
the cutsiandng balance of the obligation 21d the precomputed finance
charge purscant W which a payment is applied first 1o the acgved
prooamputad finance charge and any remainder is subtracted from, or any
deficency is added to the outstanding balance of the obligaticn.

This document prepared by:

Stebbins Nelson, Esg.

50 S La Salle Seent
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