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MORTGAGE

THIS MO TGAGE (“Security Instrument™)is givenon ........ RERIEMBER 22
19....87 The morrgagoris .. JACOB. J. KADNAR AND MARY ANX. KADNAR, HIS WIFE
(“Borrower™). This Sccunn Instrumentisgnento...
_FIRST WESTERN ¥ ORTGAGE. OORPQRAT‘ON OF ILLINOI ceeme W hiCh IS orgamzod and existing
under the laws of ... T#E_STATE QF ILLINOIS _ ...and ‘hoscaddrcss is .

540.. \ORIH.(QPRT LPALATINE,. ILLIAQI 5006
Borrower owes Lender the princijial sum of ONE HUNDRED THEOLSAND AND NO/1

RERAREREERREXREELAR £ A RLE Dollars (13.5. 5. 100,000, 00 .___). This debt is evidenced by Barrower's note
dated the same date as this Secu/iy lnstrumcm ("“Note™), which providss for monihly payments, with the full debt. if not
paid earlier, due and payableon ......0%] OB"R 41,2017, . This Security Instrument
secuses {0 Lender: (a) the rtpa\mﬂ “ae dcbl cﬂdcnccd b\. :be \olc m.‘z :rxcrcsz a-\i aH renewals, extensions and
modifications; (b) the payment of all omc' sr=s, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan e of Borrower’s cosenanis and agreements under this Secunty Iastrument and

the Note. For this purpose, Borrower does herehy: mongzge. grant and convey 10 Lender the following described property
located in ok Ccuaty, Illinois:

UNIT X0.1-%30-0-1529 IN THE ARLY’ \G10% CLUB CONDOMINIUM AS DELINEATED
ON THE SURVEY OF A PORTION OF Tie CLLOWING DESCRIBEID REAL ESTATE:

THE FINAL PLATS OF THE ARLINGTON CLUT UMNIT 1, UNIT 2, AND UNIT 3, BEIXNCG
A SUBDIVISIONS OF PART OF THE EAST HALT OF THE SOUTHREST QUARTEIR AND
PART OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN,  I% THE VILLAGE OF KHEELING,
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLALS AND CERTIFICATES OF
CORRECTIONS THERETO, WHICH SURVEY IS ATTACEEL Af EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP MADE 3Y AVEXICAN NATIONAL BANK
AND TRUST COMPARY OF CHICAGO, AS TRUSTEE UNDER TRULT AGREEMENT DATED
APRIL I1l, 1985 AND KXOWX AS TRUST NO. 64050 RECORDED I OFFICE OF THE
RECORDER OF DEEDS, COOK COUKTY, ILLIXOIS OGN JUNE 17,4930 AS DOCUMENT
NUMBER 86,245,994 TOGETHER WITH THE UNDIVIDED PERCENTAGZ INTEREST
APPURTENANT TO SAID UNIT IN THE PROPEZRTY DESCRIBED IN SAIT . DECLARATION
OF CONDOMINILM, AS AMEXDED FROM TIME TO TIME, EXCEPTING THE PNITS AS
DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY, AS AMEXDED FROM
TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACLUITDANCE
WITH AMENDED DECLARATIONS AS SAME ARE rILED OF RIZCORD PURSUANT T0. SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMOXN ELIMERTS AS SUCH ANXNDED
DECLARATIORS ARE FILED OF RECORD, IN THE PERCENTACGES SET FORTH IN OULHE
AMENDED DECLARATIONS WHICH PERCENTAGES SHALL AUTOMATICALLY BEI DERMED

TO BE CONVEYED EFFECTIVE ON THE CORDING OF SUCH AMENDED DECLARATIONS
AS THOUGH CONVEYED HEREBY.

PR T8 10 4 Qg GIBII0: B0 RA-BAD

which has the address of ..132%_ Acorn Court

G}

Minois ...............80080 _ ___ (Property Address™):
[Ze Cooel

TOGETHEF. WITH all the improvements now or hcreafter erected on the property. and ali easements. rights.
appuricnances. rents. royaltlics, mincral. o1l and gas nghts and profits. water nghts and siock and all fixtures now or
bereafter a part of the property. All replacements and additions shall also be covered by this Secuniy Instrument. Afi of the
foregoing is referred 1o in this Secunty Instrument as the “"Propeny.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECCRITY INSTRUMENT combincs uniform covenanis for national use and non-uniform covenants with
limited variations by junisdiction to constitute a uniform secuniy instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLNC UNIFORM INSTRUMENT Form 3012 12/83
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1. Payment of Principal and [nterest; Prepayment and Late Charges. orrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable Iaw or to a written waives by Lender. Borrower shall pay
to Lender on the day monthily payments are due under the Note. uniil the Note is paid in full. 2 sum {“Funds™) equal te
one-twelfth of: (3) yearly taxes and assessments which may attain prionty over this Secunity Instrument: (b) yearly
leaschold payments or ground rents on the Properiy, if any: (¢} vearly hazard msurance premiums: and (d) yearly
morigage insurance premiums. if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accountis of which zreinsured or guaranteed by a federzl or
state agency (including Lender if Lender is suck an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyvzing the account or venfying the escrow tems. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agresment 1s made or apphcable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or ¢arnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing ¢redits and debits to the Funds 2nd the
purposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender., together with the future meathly payments of Funds pavable prior to
the due dates of the escrow items, shall excesd the amount required to pay the escrow items when due, the excess shall be.
at Borrower’s option. cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. [f the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due. Borrower shali pay to Lender any
amount necesracy 10 make up the deficiency in one or more payments as required by Lender.

Upon paymcat in full of all sumns secured by this Security [nstrument. Lender shall promptly refund to Borrower
any Funds held by Vender. If under paragraph 19 the Property is sold or acquired by Lender. Leader shall apply. no later
than immediately pii~c o the sale of the Property or its acquisition by Lender, any Funds held by Lender 21 the time of
application as a credit2ga’ast the sums secured by this Security fnstrument.

3. Application of ¢ x 'ments.  Unless applicable law prosides otheruise. all payments received by Lender under
paragraphs 1 and 2 shall bearpiicd: first, to late charges due under the Note: second. 10 prepayment charges due under the
Note; third, 10 amounts pavabl<uiider paragraph 2: fourth, to interest due: and last. ta prracipal due.

4. Charges; Liens. Bosruwer shall pay all taxes. assessmenis, charges. fines and impositions aitnbuiable to the
Property which may attain priority Gver this Security Instrument. and leaschold paymenis or ground renis. if any.
Borrower shall pay these obligations ‘o (b manner provided in paragraph 2, or if not paid in that mannes. Borrower shall
pay them on time directly 1o the person'owed nayment. Borrower shaill prompily fumnish 1o Lender all notices of amounts
to be paid under this paragraph. [f Borrow :r mikes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payiaents.

Borrower shall prompily discharge any lies which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation sxurer! by *he lien in a manner acceptable 10 Lender: (b contests in good
faith the lien by, or defends against enforcement of inp  lizn in. legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of an; part of the Property: or (¢} secures from the hoider of the lien an
agresment satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may artain priorivy over this Security Instrument. Lender may give Borrower a
natice identifying the lien. Borrower shail satisfy the lien or t: ke >ne or more of the actions s¢t forth above within 10 days
of the giving of notice.

5. Harard Insurance. Borrower shall keep the improveiieiis now existing or hereafter erected on the Property
insured against foss by firc. hazards included within the term “extendes civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall e chosen by Borrower/zabject to Lender™s approval which shall not be
unreaseonably withheld.

All insurance policies and renewals shall be accepiable to Lender and sha’s include a s1andard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires/ Piuroner shall promptly give to Lender
all receipts of paid premiums and renswal notices. In the event of loss. Borrower snai 2ix e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not meade prompily by Berrowes!

Unless Lender and Borrower otherwise agree in writing. insurance proveeds shati ae anplied 10 restoration or fepair
of the Property damaged, if the restoration or repair is economically feasible and Lender™s tocurity is not lessened. If the
restoration or repair is not economically feasible or Lender's secunty would be lessened. ticc insrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or net then due. with any ¢licess paid to Borrower. If
Porrower abandons the Property. or does not answer within 30 dayvs a notice from Lender that +h¢ )serance carrier has
offered to settic 2 claim, then Lender may collect the insurance proceeds. Lender may use the procecds /(o vepalr or restere
the Property or to pay sums secured by this Securnity Instrument. whether or not then due. The 30-dr; (oriad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shad o st exiend or
postpone the due date of the monthly payments referred 1o in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower™s nght to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass o Lender 10 the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destrov. dzamage or substantally
change the Property. allow the Property o deteriorate or commit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leasc. and if Borrow er acquires fee title to the Properiy. the leasebold and
fee title shalf not merge uniess Leader agrees 1c the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affeci
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has prionty over this Secunty
Instrument, appcaring in court. paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower

requesting payment.
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- PwMc# 324508 U N@FIBI‘@\iIALR D,

THIS CONDOMINILM RinDE R s made this 22nd
and is incorperated 1nto and shall be deened 10 amend and supprien

September
of Trust or Securst

Borrowar'™s Note i

FIRST WESTERN MORTGAGE CORPORATION OF ILLINOIS tifie "Lender
of the same date and corening the Property desenbed in the Securiiy Instrumeniand Jovaled ot

1529 Acorn Court, Wheeling, Illinois 60090

JR L S L ELT S 1Y

mon elemeniy o7 a wendemoniu

The Property sncludes 4 unit i, together with an undinaded interest i the o

known as:
ARLINGTOXN CLUB CONDOMIXIUM

B s

Sumce

3.

(the “Condomimium Project ™8 I the ownersy aswcnaiion oF oihes
“Owners Association™) holds tie 1o property for the benetit o v L m hare
includes Borrower™s inferest i the Owaers Asaosation and the uses, prowveeds and benetity of Borrower™ane

CoXDONMIAILM CovENANTS, In additren 1o the covena
Borrower and Lender further cosenant and agree as follons,

A. Condorinimm Obligations. Borrower shall periorm
Project’s Constituen| Zvuments The “Conwntuen: Divuments”
creates the Condommius Broject: tm by -law s (uncode of regulatiens,
promptly pay. w hea due. 3 uss and 2ssesements imposed punsuant

B. Hazard Insurance. S long acthe Owners Adsedratnes :

Feviect

“master™ or “hlainker” poboy o/t Condonunium Projes
coverage in the amounis. for the/penods, and agamst the haracds |0

RPN P
T

within the term “extended coverase.” then

) Lender wanes the pravison m Uniform Cosenant 27
insmcange on the Prorer
ir Uinform Conenent $ 5o rd imsranse Sover
is deemed satisficd to the entent that the requerad fo i pronrded B the Oeners Asevation pobics
Borrower shall 2ive Lender prompt notioos ; :

In the event of o Jdistoibunen of Bazand inaarndin

the vearly preauuim installmenis for hazard
(1) Borromer’s ohligation und

sommen elemeonfe

Property, wherher to the unif of o comm
paid to Lepder for apphication tothe sumis cecured by the 8
C. Public Liability Insurance, Borroawcer bl 1
Association mamntains @ pubbic Dahiny imsuranoe -
D. Condemnation. The proxs
connachion ath ansy Condem :
shall be apphied by Lender te the sums seour - Y SINN
E. Lender's Prior Consent. Borroer W
consenl, either partiiion or suhdivade the Properiy or e
(1) the shandenment of ternunatien of
requited by law i the case of substantial? destruciion
eminent domain,
(1) any amendment toans provasien of the Constituent Documentaiiie o senza Lo the sapross hen

e Enmnaes pme -
ST O

Lender:
(1N fermination of prefesaonal management and assumpinm of seif-managens s Asavatnen:

or
vy any action which would have the effec:
the Owners Assoviahion unacceplable te Lender
F. Remedies. If Borrower dowes it pay condomimuum Juos &
Any amounts dichursed by Lender under th s paraczaph F vhail bee
instrument. Unless Borrower and Lender 2 ree 1o other terms o pasment. these
disbursement? at the Note rate and shail be payable. with interest, upvn noetice £

. LTt -
ITRCUATS SRa e i

from Lender 1o Borrow

By SIGNING BELOW, borrower accepts and aprees tothe torms and proviaons coniamad i um Reder

MULTISTATE CONDOMINIUM RIDER—Singie Faruly—FNMAFHLMC UNIFORM INSTRUMENT

@’3 VP MORTGAGE FORMS » -3°3 TBI£™0C + AXY» £2° 739




