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ASSIGNMENT OF RENTS

KNOW AL MEN BY THESE PRESENTS that LASALLE NATIONAL BANK,
not personaily but solely as Trustee pursuant to Trust Agreement
dated Septemoer 24, 1980 and knowWn as Trust Number 103187
{"Trust"), and S.dney K. Ciayton, Wayne F. Clayton and Barbara
Clayton, the owners of one hundred per cent (1003) of the benefi-
cial interest thereof (collectively "Beneficiary") (Trust and
Beneficiary collectively "Assignor™), in consideration of the
premises and of the sum of ONE DOLLAR {31.00) in hand paid, the
receipt of which is her<uy acknowledged, does, subject to the
conditions hereof, hereby assign, transfer and set over unto THE
GREAT-WEST LIFE ASSURANCE CWi"ANY, having its principal office at
100 Osborne Street North, Winnipeg, Canada R3C3a5 ("Assignee"),
all of the rents, earnings, income, issues and prcfits now due
and which may hereafter become  due, payable or colliectidle
{"Rents®”) pursuant to or by virtue ‘ol-any and all leases, written
or verbal ("Leases"}, or any letting of possession or agreement
for the use or occupancy of any part of / rhe lard and improvements
legally described on Exhibit "A"™ attached hereto and made a part
hereof ("Premises"), which Assignor may -have heretofore made,
agreed to or hereafter make or agree to or which may be made or
agreed to by Assignee pursuant to the power leiein granted ("A-
greements”); it being the 1intention of Assignor ko make and es-
tablisn an absolute transfer and assignment of LeasesS. Agreements
and Rents unto Assignee.
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This Assignment:

(1) 1is given as additional security to secure the
payment of a certain lcan in the principal
amount of Tw(O MILLION ONE HUNDRED FIFTY THCUS-
AND AND NO/100 DOLLARS ($2,150,000.00), as
evidenced by note therefor, executed by Trust
in favor of Assignee, dated of even date here-
with ("Note"}, secured by mortgage of Preaises
of even date with Note, executed by Trust in
favor of Assignee, recocded in the Qffice of
the Recorder of Deeds of Cook County, Illinois
{"Mortgage®);
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shall be and remain in fuil force and effect
until "Indebtedness® [as such term is defined
in Mortgage) shall have been paid in full,
PROVIDED THAT:

a) this Assignment shall not become efiec-
tive until the occurrence of a "Monetary
Default™ or "Non-Monetary Default" (as
such terms are defined in Mortgage); and

until the occurrence of a Monetary De-
fauit or Non-Monetary Default, Assignor
shall be entitled to possession of Premi-
ses and to collect and receive Rents, all
subject, however, to the provisions of
Yorcgage.

It is understood, and agreed that this Assignment shali not
operate to place respunsibility or liability upon Assignee for:
i) the control, care, management or repair of Prexmises; 11) the
enforcement of any of thz terms and conditions of Leases or A-
greements; iii) any wasisz committed on Premises Dby occupancy
tenants named in Leases o: -ty any other party; iv) any negli-
gence in the management, upkeep, repair or control of Premises,
resulting in loss, injury or ceath to any occupancy tenant, li-
censee, employee or third party.

In the event of the occurrence ¢i_ 'a Monetary Default or Non-
Monetary Default, Assignee may, but «nall not be obligated to,
take possession of Premises as the tiue and lawtul attorney-in-
fact of Assignor, with full authority to collect Rents, enter
into new lease agreements with respect t¢ ®remises, upon such
terms and conditions as Assignee shall deem [)c Or proper ang to
operate and maintain Premises as fuily as Assigror could do if
personally present.

Any Rents received by Assignee shail be applied on ivcount of
any one or more of the following items, as Assignee, 1n its sole
discretion, shall elecrt: v} a commission for coliecting Rents
and executing new leases in an amount equal to usual and| ¢usto-
mary fees and charges; w) legal expenses incurred by Assignee
with respect to Premises or any matter pertaining thereto; x)
taxes or assessments levied against Premises; y) all other costs
of maintenance and operation of Premises, including insurance
premiums; and, z) Indebtedness.

If Assignee elects not to take possession of Premises and act
as attorney-in-fact for Assignor, as provided above, nothing
herein shall be construed to prevent the institution of foreclo-
sure proceedings, as provided in Mortgage, and, during the period
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of redemption following foreclosure, tne holder of Note mey re-
quest that a receiver be appeinted to impound Rents and apply the
net proceeds thereof on account ot Indebtedness.

Any action taken by Assignee pursuant hereto shall not be
construed as affecting, in any wav, the right of the holder of
Note to institute, at any time, foreclosure proceedings pursuant
to Mortgage, upon the occurrence of a Monetary Default or Non-

Monetary Default.

Assignor hereby expressly covenants and agrees that if any
proceedirgs instituted to enforce Mortgage are pending during
such time &s this Assignment remains unreleased, Assignor shall
not remove Oor cause to be removed from Premises any parc of "per-
sonal Proper(y’. (as such term 1is defined in Mortgage), now or
nereafter availavle for use by occupancy tenants and/or the oper-
ation of Premise:; unless Assignor replaces the same with like
property owned by &8signor, and Assignor shall not hold Assignee
responsible for any cdamage to Personal Property.

This Assignment of Reuts is executed by Trust, not personally
but solely as trustee uncder the terms of the aforesaid Trust
Agreement, solely in the <exercise of the pewer and authority
conferred upon and vested in it-as such Trustee {and Trust hereby
warrants that it possesses fuil nower and authority to execute
this instrument). It is expresslyv vnderstood and agreed that:

{1) Nothing herein or in Note, ®ccigage or "Other Loan Docu-
ments" (as such term is definzZ in Mortqage) contained
shall be construed as establishing any perscnal liabil-
ity upon Trust, personally, to pay Indebtedness or to
perform any of the terms, coven:znls, conditions and
agreements herein or therein contaited, all such per-~
sonal liability being hereby expressly waived by Assig-
nee; AsSignee's oniy recourse against Yrust being a-
gainst Mortgaged Premises and other property given as
security for the payment of Indebtedness ("Sran:z Secur~
ity"™), in the manner herein, in Note, Mortgage und Other
Loan Documents and by law provided.

In the event that Assignor shall default in any of the
terms and conditions regulired of Assignor pursuant to
*Commitment® (as such term is defined in Mortgage) or if
a Monetary Default or Non-Monetary Default shall occur
or upon maturity of Indebtedness, whether by accelera-
tion, passage of time or otherwise, the recourse of
Assignee shall be limited to judicial foreclosure of
Mortgaged Premises or the exercise of other remedies set
forth herein and in Comaitment, Note, Mortgage and Other
Loan Documents and, subject to the limitations expressly
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set forth herein and therein, there shall be no personail
liability of Assignor or Beneficiary for the payment of
Indebtedness.

Except as herein, in Commitment, Note, Mortgage and
Other Loan Documents provided, Assignee shall look sole-
ly to Mortgaged Premises and Other Security upon fore-
closure of the lien of this Assignment and no deficiency
judgment for Indebtedness (following the application of
Mortgaged Premises, Other Security and the proceeds
thereof) shall be instituted, sought, taken or obtained
against Assignor, Partners or any successor in title to
Avsignor, PROVIDED THAT nothing contained herein shall
br deemed to prejudice the rights of Assignee to recover
trom Beneficiary:

(a) all-losses, damages, costs and expenses
(including, without limitation, reason-
able -attorneys' fees) incurred by Payee
as a result of fraud, material misrepre-
sentation- made by Beneficiary or as a
result of thz intentional waste of Mort-
gaged Premises:

all rents, reverueS, lissues and profits
from Mortgaged Plenises (i) received
during the period of(anv default or after
acceleration of Indebtzéness, and (ii})
not applied to payment ¢t Indebtedness or
payment of the normal operating expenses
of Mortgaged Premises;

all rents from Mortgaged Premices col-
lected more than one (1} month in advance
which are not earned at the time b the
occurrence of any default pursuant ‘tc
Note, Mortgage or Other Loan Cocuments
and which are not applied to the payment
of Indebtedness or the normal operating
expenses of Mortgaged Premises;

all "Proceeds" and “"Awards®™ (as such
terms are defined in Mortgage) which are
not applied in accordance with the pro-
visions of Note, Mortgage and Other Loan
Documents; and,

any and all costs, expenses, damages or
liabilities incurred by Assignee, in-
cluding, without
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limitation, all reasonable  attorneys' fees,
directly or indirectly arising out ©of or
attributable Yo the use, gJeneration, storage,
release, threatened release, discharge, disposal or
presence on, under or about Mortgaged Premises of
any materials, wastes or substances defined or
classified as hazardcocus or toxic under federal,

state or local laws or regulations if such laws impose**

Nothing contained herein or in Note, Mortgage and Other Loan
Documents to the contrary notwithstanding shall be deemed to
telease, affect or impair Indebtedness or the rights of Assignee
to enforve its remedies pursuant hereto and to Note, Mortgage and
Other ucan Documents, including, without limitation, the rignt to
pursue aay remedy for injunctive or other equitable relief.

IN WITNC:S5, WHEREOF, Trust and Beneficiary have causea this
Assignment to Le: executed by their reepect1ﬁ% duly authorized
officers and partiaers, this @ %  day of ¥ ®¥¥gg

LASALLZE NATIONAL BANK, noc
personally but soiely as Trustee

aforesaid
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ifftiéﬁabuiifiﬁf;

;/éz;/ o/ ‘: ’ / <: ﬁ?
» me 4/

SfﬁNEY K.

QJJ«;N

WAYNE F. CLAYTON

BARBARA CLAYTON

**]jability upon Beneficiary and grant a right of recovery in favor

of Lender against Beneficiary.
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STATE OF ILLINOIS )
} 5S5.

COUNTY COF COOK )

The undersigned, a Notary Public in and for said County, in
the State aforesaid, DOES HEREBY CERTIFY that foxizce Zek '
BSSISTANT VIt MTRTTNY of IR BALLE MNAL el TUET

{"Trust™), and _©t.1i1i-= " —re%aq Sy e ]
thereof, personally Xknown to me to be the same persons whose

names are subscr1bed to thre Eore901ng instrument as such
BLIMINCPRET™™  apd ‘goereri - o . rescectively, appeared before

me tnis day in person anc acknowledged that they signed and
delivrted the said instrument as their own free and voiuntary
acts, arné as the free and voluntary act of Trust,_ fQLﬂtbe"uses
and purposes tnerein set forth; and che said pRTITELOE T A

did also then and there acknowledge that _ he, as custodian of
the corporale seal of Trust, did affix the said corporate seal

thereof to said instrument as h/’iown free and voluntary acc, and
as the free ana woluntary act of ) Trust, for the uses and purposes

therein set forth.
5
GIVEN under my hanad and Notarial Seal this 2 day

£ S&F /Tl frin98T. P _ ’;//{,

h

. \onary Puol1c (

My Commission Expires_ ./ — 7 (=
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STATE OF ILLINOIS )}
)  3S.
COUNTY OF COOK )

The undersigned, a Notary Pubiic in and for said County, in
the State aforesaid, DOES HEREBY CERTIFY that Sidney K. Clayton,
Wayne F. Clayton and Barbara Clayton personally known to me to be
the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument
as their own free and voluntary act for the uses and purposes

therein set forth.

- : | 348
GIVZN under my hand and Notarial Seal this = day

of deblzobirs 1987.
Id&f&& égxﬂiL4=«<£1Lh4ﬂ¢4f~

Notary Public (]

My Commission Expices _ OFEIGAL JBAL
ELLEN PURDY
| NOTARY PUBLIC STATE OF LLLINOES

( WI COMMISSION EXP, MAY 23, 1991
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LBGAL DESCRIPTION OF PREMISES

Lot 3 in Block 23 in School Section Addition to Chicago,
in Section Section 16, Township 39 North,Range 14, East
of the Third Principal Meridian, in Cook County, Illinois.
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EXHIBIT "A®




