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MORTGAGE

THIS MORTGAGE is made this. . 11th. ... davof ... September
19 87 . , between the Mortgagor. Maria & Tomas.Fagan

existing under thelaws of . . [11inois
whose address is 2501. 5. .Homan,.Chicago,.1L.- 60623

which indehter’ auss is evidenced by Borrower’s note dated and extensions and rencwais
thereof (herein “Jete™). providing for monshly installments of principal and intersst. with the balance of indebtedness.
if not sooner pais. d»c and pavableon . .October. 1, 1992 :

TO Si CURE to Lo nd:r the repasment of the indebtadnsss evidenced by the Nete. with interest thereon: the parment

of all other sums. with iriciest thereon. advanced in accordance herewith 10 protect the security of this Morigage: and
the performance of the cu-enian’s and agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the foll-@ing described property located in the County of Cook State of
Hlinots:

Lot 39 ir Block 7 in Kralovec & Kaspar's Subdivision of East 1/7 of

North East 1/4 or /Section 26, Township 39 North, Range 13 (except Suouth

44 acres thereof)

FUTURE ADVANCES. Upon reguest of Borrower, Lender, at Lemk'er's option prior

to release of this Mortgage, may smake Future Advances to Burrcwoer. Such

Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secuser. haereby. At
no time shall the principal amount of the indebtedness secured by rhis Mortgage,
not including sums advanced in accordance herewith to protect the security of
this Mortgage, exceed the original amount of the Note plus U.5. $ 1

ﬁﬁl if

PRGPERTY TAX I.D. 2 16-26-214-028-0000 75"7"
, \

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenzances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter ceferred to as the “Property.”

Borrower covenants that Borrower is 'awfully scised of the estate hereby conveyed and has the right 10 morigage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record. -
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e INQERICIAL CORY, 4

1. Payment of terest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are pavable under the Note. until the Note is paid
in full, a sum (herein “*Funds™) equal to onc-twelfth of the yvearly taxes and assessmentr lincluding condominivm and}
planned unit development assessments. if any) which may attain priority over this Mortgage and ground rents on thiw
Property. if any. plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of ,n:arl@‘
premium installments for mortgage insurance. if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make™ <
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of 2 prior mortgage or Z‘i
deed of trust if such holder is an institutionzl lender.

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency tincluding Lender if Lender is such an institution). Lender shall appiy
the Funds to pay said taxes, assessments, insurance premiums and ground reats. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that inierest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any intrrest or carnings on the Funds. Lender shall give to Borrower, without charge. an annu i accounting of
the Funds shov ing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged -z additional security for the sums secured by this Mortgage.

If the amoun( o7 tiie Funds held by Lender. together with the future monthly installments of Funds pavable prior to
the due dates of taxe: . a’Ssssments. insurance premiums and ground rents. shall exceed the amount required to pay said
taxes. assessments. irsurZip~= premiums and ground rents 2s thes fall due. such excess shail be. at Borrower’s option.
cither promptly repaid 1 Jorrower or credited to Borrower on monthly instaliments of Funds. If the amouat of
the Funds held by Lender stall Got be sufficient tc pay taxes. asscssmenis. insurance premiums and ground reats as
they falt due. Borrower shall piy 1o Fender any amount necessary (o make up the rffeficiency in one or more payments as
Leoder may require.

Upon payment in full of all sun's s cn:red by this Mortgage. Lender shall promptly refund to Bocrower any Funds
held by Lender. f under paragraph 17 hereof the Property is sold or the Properiy is otherwise acquired by Lender.
Lender shall apply. no later than immediatly prior to the sale of the Property or its acquisition by Lender. any Fuads
held by Lender at the time of application as a crelit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicaole law provides otherwise. all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be (apr 1i2d br Lender first in pasment of amounts payable to Lender by
Botrower under paragraph 2 hereof. then to interest rorzbie on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Jions. Borrower shall perform all of Borrower's obligatioas
uoder any mortgage. deed of trust or other security agreen.en: aith a lien which has priority over this Mortgage.
including Borrower's covenants 10 make pavments when ruc. Borrower shall pay or cause to be paid all taxes.
assessments and other charges. fines and impaositions attribuizbi0 to the Property which may attaip a priority over this
Mortgagr. and lcaschold payments or ground rents. if any.

5. Harard Insarance. Borrower shall keep the improvements 0w existing or hereafier erected on the Propenty
insured against loss by fire. hazards included within the term “exiended coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may o~ juire.

The irsurance carrier providing the insurance shall be chosen by Borrov er stibject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All tnsurance pehicies 3743 renewals thereof shail be in a form
acceptable to Lender and shall include 2 standard mortgage clavse 1n favor of 2rd n a form acceplable to Lender.
Lender shall have the right to hold the policies and renewals thereof. subject 1o the 12 of any mortgage. deed of 1ryst
or other security agreement with a lien which has priority over this Morigage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails 1o respond 10 Lender wittun 3) days from th dare
notice is mailed by Lender to Borrower that the insurance carrier offers 10 sertic a claim for insurarco Uenefits. Lender is
authorized to collcect and apply the insurance proceeds at Lender’s option either to restoration or Zepair-of the Propeny
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums: Planned Unit Deelormuents. Bor-
rower shall kecp the Property in good repair and shail not commit waste or permit impairment or detetiovution of the
Property and shall comply with the provisions of any lcase if this Morigage is on a leasehold. If this Mortgage is on a unit
in 2 condominium or a planned unit development. Borrower shail perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium ot planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perforrn the covenants and agreements containad in this
Mortgage, or if any action or proceeding is commenced which materially affects Lendet’s interest in the Property. then
Lender. at Lender’s option. upon notice 1o Borrower. may make such appearances. disburse such sums. including
reasonable attorneys’ fees, and take such action as is pecessary 1o protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requiremens for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate. shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be parable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thersfr
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. are
hereby assigned and shall be paid to Lender. subject 1o the terms of any mortgage. deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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