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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™)is givenon  SEPTEMBER 21,
19 87 Themorigagoris SANDRA P. SMITH A SPINSTER AKD NORMAN SMITH AND NAOMI
L. SMITH RI% WIFE

("Borrower™). This Sect oty Instrument is given to SEARS MORTGAGE CORPORATION

which is organized and existag under thelaws of THE STATE OF OHIOG . and whose address is
300 KNIGHTSBRIDGE- P/ IIKWAY #500 LINCOLNSHIRE, ILLINOIS 60069
"Lender™).
Borrower owes Lender the princip’’sumof ONE HUNDRED TWENTY EIGHT THOUSAND DOLLARS AND %0/100

Dollars (U -% 128,000.00 3. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumint (' Note™), which provides for monthly paymenis. with the full debt. :f not
paid earlier, due and pavable on OCTOBER 1, 2017 This Sccurity Instrument
secures 10 Lender: (a) the repayment of the debt.Crvidenced by the Note. with interest. and all renewals. extensions and
modifications: (b) the pavment of all other sums. witbunierest. advanced under paragraph 7 to protect the secuniy of this
Security Instrument; and (¢) the performance of Borroaer's corenants and zgrecments ender thic Security Instrument and
the Note. For this purpose. Borrower docs hereby mortgage goant and convey 1o Lender the following descrnibed property

locatedin COOK County. llhnots:

LOT 20 (EXCEPT THE EAST 1.0 FOOT THEREOF) #£&D. THE EAST 2 FEET OF LOT 21
IN BLOCK &4 IN H. WOLFRAM SUBDIVISION AND OUTILAT &, IN CANAL TRUSTEE'
SUBDIVISION IN THE EAST 1/2 OF SECTION 29, TOW.S:iIP 40 KORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COINTY, ILLINOIS.

x4

PERMANENT INDEX NUMBER 14 29 225 011 0000 /24¢) 7
VOLUME NUMBER 488 A

which has the address of 938 W. WOLFRAM STREET CHICAGO
[St-eet] Gy}
60657

Lilinois (“'Property Address™);
(2o Cowel

TOGETHER WITH all the improsements now or hercafter erected on the propery. and all casements. rights.
appurtenances. rents. royaltics. mincral. oil and gas rights and profits. water nghis and stock and al} fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Secunity Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Propenty and that the Property is uncncumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Properiy against all claims and demands. subject 1o any
encumbrances of record. .\.\

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.
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1. Pavment of Principal and Interest: Prepayment and Late Chargesye Borrower <hall prompily pay when due
the principal of and nterest on the deki evidenced by the Note and 2ny prepayment and late charges due under the Note.

2. Funds for Taxesand Insurance. Subject toapplicable law or toa wnitten waiver by Lender. Berrower shall pay
to Lender on the day monthly payments are due under the Nete. unil the Note 1s paid in full. a2 sum ("Fund<™) equal i
one-twelfth of: {3) yearly laxes and assessmenis which may attain prionty mer this Secunity Inssiument: (b) yearly
leaschold pavments or ground rents on the Property. if ans: fc) yearly hazard insurance premiums: and (d) yearfy
mortgage insurance premiums. if any. These items are called “escrow item< ™ Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow ftems

The Funds shali be held in an institution the deposils of accounts of ahich are insuread or guaranteed by a federal of
state agency (including Lender if Lender is such an institution) Lender shaill apply the Furds to pay the excrow tiems
Lender tmay not charge for holding and applying the Funds. analyzing the account or serifving the escrow items. unlcssx
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make <uch a charge. Borrower and ~J
Lender may agree in writing that interest shall be paid on the Funds. Unless 2n agreement is made or applsable Jaw - 5
requires interest to be paid, Lender shall not be required to pay Borroner any interest or carnings on the Funds. Lender ::;
shall give 10 Borrowe:, without charge, an annual accounting of the Funds showing credits and debitc to the Furndeand the o
purpose for which each debit to the Funds was made. The Funds are pledged as additional secuniy for the sums sevured by -3

this Security Instrument. =

If the amount of the Funds held by Lender. together with 1he future monthly pavmentc of Fund< payable prior :o;.
the due dates of the escrow 1items. shall exceed the amount required to pay the escrow liems when due. the excess shall be.
at Borrower's optinn. cither promptly repaid to Borrower or credsted 1o Berrower on menthiy payvments of Funds. If the
amount of the Frraa: held by Lender is not sufficient to pay the escrow :icms when due, Borrower shall pay to Lender any
amount necessary v make up the deficiency in one or more paymenis as reguired by Lender.

Gpon paymsat in full of ali sums secured by this Security Instrument. Lender shall prompily refund 1o Borrower
any Funds held by L<nd :r. If under paragraph 19 the Property is sold of acguired by Lender, Lender <hall apply. no later
than immediately prior 10 the sale of the Property or its acquisition by Lender. any Funds held by Lender at ihe fime of
application as a credit sgainsithe sums secured by this Secunity Ensirument

3. Application of Faviasnts.  Unless applicable law provides otherwise. 2ll payments received by Lender under
paragraphs ! and 2 shall be applics: first. o late charges due under the Note: second. to prepay ment chasges due under the
Note: third. 1o amounts payvable Gnler paragraph 2: fourth, to nterest due: and 1ast. to principai doe.

4. Charges: Liens. Bocsower shall pay all taxes. assessmenis, charges fines and impositions atinbuiable to the
Property which may attain priority Over this Security Instrument. and leaschoid payments or greund rents. if any.
Borrower shall pay these oblizations insins inanner provided in paragraph 2. or i net paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptiz furmish to Lender all notices ef amcunts
to be paid under this paragraph. If Borrowe ™ maues these paymenis directly. Borrower shail prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any Ler »hich has prionity over this Secunty Instrument unless Berrowner: (2)

r acceplable to Lender. (b conte<is in gocd

agress in writing 1o the pavment of the obligation sezurad’dy the lien in a manner 2o
“a in. legal proceedings which in the Lender’s opinien operate ic

faith the lien by, or defends against enforcement of thr' 'ia

prevent the enforcement of the lien or forfeiture of any part.=f the Property: or (¢} secures {rom the holder of the lien an
agreement satisfaciory te Lender subordinating the lien to (his Yecunty Invsument. If Lender determines thar any pary of
the Property is subject 10 a licn which may attain nriority overghis Secunty Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talic #ns or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance., Borrower shall keep the improsemizmicsnow caisting or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extender’ cr verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the 2mounts and for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowessubjecr to Lender’s approvai whick shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptabie to Lender anc.sha’l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/Phriower sha!l prompily give to Lender
all receipts of paid premiums and rencwal notices. In the event of Joss. Borrower shali rive prompt notice to the insurance
carner and Lender. L ender may make proof of loss if not made promptly by Borrower!

Unless Lender and Borrower otherwise agree in wrniting. insurance procecds shall ise anplied (o resteration or repair
of the Property damaged. if the restoration of repair is econcmically feasible and Eender’s s~tunty s not lessened. i the
restoration or repair is not cconomically feasible or Lender's securiiy woutld be lessened. the insumnce proceeds shall be
applied to the sums sccured by this Secunity Instrument, whether or not then due. with any e/ .cess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 davs a notice from Lender that k¢ rissrance carnier has
offered to settle a claim. then Lender may collect the insurance provesds. Lender may use the procedds 1o repair of restore
the Property or to pay sums sccured by this Securnity Instrument. whether or net then due. The 30-dzy (<niod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any apphcation of proveeds io principal shail ot extend or
postpon: the due datz of the monthly payvments referred to1n paragraphs | and 2 or change the amount of the payments. 1
under paragraph 19 the Property is acquired by Lender. Borrower's sight to any insarance policics and procesds resulting
from damage to the Property prior to the acguisition shall pass 1o Lender 10 the exient of the sums secured by this Secunty
Instrument immediatecly prior to the acguisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shali not destroy. damage or sebdantiafly
change the Property. allow the Property to deleriorate or commit waste. If this Secunty Iastrument is on a leascheld.
Borrower shall comply with the provisions of the Iease. and if Borrower acquires fee title 1o tire Propeny. ihic leaschold and
fee title shall not merge unless Lender agrees 1o the merger in wribing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenanis and agreernents contained in this Secunity Instrumeni. o7 there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whateser is necessary {o protect ihe value of the Properiy and Lender™s nghis
in the Property. Lender’s actions may include paying any sums secured by 2 lien which has priority over this Security
Instrument, appearing in court. paving reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7. Lender does not have rodoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borros er sevured by this
Security Instrument. Unless Borrower 2nd Lender agree to other fermns of payment. these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be pavable. with nierest. upon noiice from Lender 10 Borroner

requesHng paYmenl. w4 cyARGE ASSESS BY LENDER IN CONNECTION WITH BORROWER'S
ENTERING INTO THIS SECURITY INSTRUMENT TO PAY THE COST OF AN
INDEPENDENT TAX REPORTING SERVICE SHALL NOT BZ A CHARGE FOR

PURPOSES OF THE PRECEDING SENTENCE."
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* Assignment of Rents

THIS 1% FAMILY RIDER is made this 218T day of SEPTEMBER . 1987 |
and is incorporated into and shall be deemed to amend and suppiement the Mortgage. Deod of Trust or Security Deed
{the Security Instrument™) of the same date given by the undersigned the “Borrower™) lo secure Borrower's Note 1o

SEARS MORTGAGE CORPORATION AN OHIO CORPCRATION (the Lendes™)
of the same datc and covering the property described in the Securinn Instrument and located at:

938 W. WOLFRAM STREET CHICAGO ILLINOIS 60657
IPropeTy ASaTess)

1-8 FAMILY COVENANTS. In addinion to the covenanis and apreements made in the Secunity Instrument. Bommower
and Lemder further covenanmt and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck. agree to or make a change in the
use of the Propernty or its zoning classification. unless Lender has agreed in writing to the change. Bomrower shall comply
with all laws. ordinances. regulations and requirements of any governmental body applicable 1o the Property.

B. SUBORDINATE LI1ENS. Except as permitied by federa! faw. Borrower shall not allow any lien infenior te the
Security Instrument 2. be perfected againsi the Property withoul Lender's pnor writlen permission.

C. RENT LOSS | NSURANCE. Borrower shall mainiain insurance 2gainst rent loss in addition 10 the other hazards
for which insurance is tiqu ned by Uniform Covenan: 3.

D. “BORROWER’S RIGYT TO REINSTATE" DELETED. Unifonm Covenant I8 is Ocleicdd.

E. ASSIGNMENT OF LEAFES. Upon Lender’s request. Borrower shail assign to Lender all leases of the Propeny
and all security deposits made in fomnection with feases of the Propeny. Upon the assignment. iender shall have the

right to modify. extend or terminale the ~xising leases and 1o execule new leases. in Lender™s sele discretion. As used in
this paragraph E. the word “lease™” slalf mroan “sublcase™ #f the Secunty Indiument i« on 3 leaschold.

F. ASSIGNMENT OF RENTS. Bomuwcrunconditionally asagnas and mransfers to Lender all the rents and revenuces
of the Property. Borrower authonizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs each
tenant of the Propery to pay the rents 10 Lender or Lender's agenis. However. prior 1o Leader’s Notice o Bemower of
Borrower's breach of any covenant of agreemeni-io she Secunny Insirument. Bormower shall coliect and rexeive 2l rents
and revenues of the Property as trustee for the tensf #0 Lender 2nd Bomrower. This assignmient of rents constifuics an
absolute assignment and not an assignment for additional secuniy only.

If Lender gives notice of breach to Bomower: (i) all ren’s foceived by Bormrower shall e held by Borower as trustee
for benchit of Lender saly. to be applied 1o the sums secuisd by the Secunty Instrument: (31} Lender shall be cntitled 1o
collect and »eceive all of the rents of the Property; and (iii) caca tonant of the Property shall pay all rents duc and unpaid
to Lender or Lender's agemt on Lender’'s writien demand to the Zcnant.

Borrower has not executed any pnor assignment of the reats 2o Has not and will not perform any a1 that would
prevent Lender from exercising its nights under this paragraph F.

Lender shall not be requined to cnter upon. take control of or mairiais the Property before or after giving notice of
breach to Borrower. However. Lender or a jodicially appointed recenes may 49 <o al any tme there is 3 breach. Any
application of rents shall not cure or waive any default or invalidate any othir ajght or remady of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sacviny Instrument is paxd in full.

G. CROSS-DEFAULT PROVISION. Bofrower™s default or breach under any 1oic or agreement in which Lender has
an interest shall be 2 breach under the Security Instrumesnt and Lender may invoke any of the remedies permitied by the

Sccurity Instrument.

BY SIGNING BELOW. Borrower accepis and agrcd to the terms and provisions contuned in tis 1-3 Family Ruder.
h 4

IR A ¢ e 7
I XA f N St Ll o~ {Scal
SANDRA P. SMITH T N Bor )
.. - ,_/ . /,k ’/) TOwel
LAt i b £ (Scal)
NORMAN SMITH v
-Borrower

7 laerms °£?1ﬂi:;é\ (Sea)

NaOMI L. SMIIF 7

-Borrower

{Seal)
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