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Mortgage

State of llinois —
M3 5096439

This [ndenture, Made this 22ND . 1987 . berween

LAWRENCE BOWMAN, DIV. NOT REMARR.
. Mongagos, and
PIRST UNION MORTGAGE CORPORATION
a corporation organized and existing under the laws of ~ THE STATE OF NORTH CAROLINA

Mortgagee.

Witsemseth: That whereas the Mortgagor is justly indebted 1o the Morigages, as is &videnced by 3 certain promissory note bearing even
date herewith, in the uxipal sum of SIXTY TWO THOUSAND

AND NO/100 62,000.00 )

Dollars &

payable with interest at the t2ic of  TEN AND ONE HALF
per centum ( 10.500 “ayrer annum on the unpaid balance vl paid. and mede pavabic 1o 1he order of the Mongaper 21 its

officcin 4300 SIX FORKS ROAD-P.O. BOX 18109, RALEIGH, NORTE CAROLINA 27619.¢r

at such other place as the holder may deigiiat= in utiling, and Gelnered: the sl principal and interest being pavable in monthly installments oi

Dollans (8

month thersafier umidl

567.14 '

the nore e Foily pand.

JULY,

PIVE HUNDRED SIXTY SEVEN-ALD 14/100

on AUGUST 1 L1987 . and a lihe <im on the fire day of ¢ah 2ad overy
except that the final pavment of priadpal and imieres i nor wooner paid, «hali be duc and paratie on e Gre dn of
a7 i
Now, therelore, the said Morigagor, for the better securiing of the pavment of the said pancipal sem of money and inierest and the perfor-
mance of the covenants and agreements her¢in contained, doet by 1h=¢ presents Mortgage and Warreat unto the Mortgagee, its saccessors
or assigns, the following described Real Estate situate, lying, anc beiig in the county of COQK

and the State of Iliinoit, to wit:

SEE ATTACHED RIDER. THIS DOCUMENT IS BEINC RE-RICORDED TQ CORRECT

THE LEGAL DESCRIPTION.

— =
_g7~356600

87521960

PTG 1 TECOOD L W0

311 ag

TP2A8  TRAM HE94 i ibivi §7.34.06

MITT B A W S AADIS
CHY OOUNTY RECLRTIL

o
02-15-111-617-1004 _J»> —
COMMONLY KNOWN AS:

743 DEER RUN, PALATINE, ILLINOIS 60067

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rent:. Lsves, and profits
tbereof; and afl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, Eght, water, or power. and ai! plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier s:anding on said iand, and also all the estaze. night. titk,
and interest of the said Mortgagor in and to said premises.

To kave agd to hold the above-described premuses, with the ap-
purtenances ané fixiures, unto the said Mongager, its successors
and assigns, focever, for the purposes and uses herein set forth,
froe from all rights and benehts under and by virtue of the
Homestead Exemption Laws of the State of [Hlinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And sald Morigagor covenants and agrees:
To keep said premises in good repair. and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this tnstrument: 202 o suffer any ben of mechanicy men o
matenal men 10 attach to said premises; 10 pay o the Morigages,
as hereinafter provided. until said note s fully paid, (1) a sum
sufficient 10 pay all taxes and assessments on saxd premises, or
any tax or assessment that may be levied by zuthority of the
State of Illinois. or of the ounty, town, village, or city in which
the said fand is situate, upon the Mortgagor on acoount of the
ownership thereof; (2) a sum sufficient to keep all buildings tha:
may a1 any time be on said premises, during the coatinuance of
s2id indebiadness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgages.

This korm 1s used In connection with morigages nsured under the one- 10 lour-lamily programs ol the National Housing Act which provide

tor pariodic Morigage insurance Premium peyments.
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In case of the refusal or neglect of the Mongagor to make
such payments, or to satisfy any prior lien or incumbrance othet
than that for taxes or assessments on said premises, or to keep
said premises in good fepair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs 10 the property herein morigaged as in its discretion
it may deem necessary {or the proper preservation thereof, and
any moneys so paid or expended shall become so much addi.
tional indebtedness, secured by this mortgage. to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall oot be required nor shall it have the right to pay, discharge,
Of remove any [ax, assessment, of tax lien upon or againsi the
premises described herefn or any part thereofl of the improve-
ments situated thereri, 3 fong as the Mortgagor shall, in good
faith, contest the same o7 the validity thereof by appropriate
legal proceedings brought in i court of competent jurisdiction,
which shall operaze to preven’ the collection of the tax, asses-
ment, of lien so conlested and-ir sale or forfeiture of the said
premises or any part thereofl 1o setsf 7. the samie.

And the said Mortgagor further cove'zuis and agrees a3
follows:

That privilege is reserved 1o pay the debt in‘wholzror in pan.
on any installment due date.

That, together with, and in addition to, the monthiv-prswents
of principa) and interest payable under the terms of the nete
secured hereby, the Mortgagor will pay to the Mortgagee, on/the
first day of each month until the said note is fully paid, the
following sums:

(2} An amount sufficient to provide ths holder hercof with
funds 10 pay the next mortgags insurance premium if this insiru-
ment and the note secured hereby are insured, or a2 moathly
charge (in lieu of a merngage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(h If and so long a3 said note of even date and this instru-
ment arc insured or are reinsuied under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior 10 its due dae the an-
nual mortgage insurance premium, in ordar to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and appiicable Regulations thersunder; of

(11} If and so long as said note of even daie and :his inume.
ment are held by the Secratary of Housing and Urban Develop-
ment, 2 monthiy charge (in lieu of a morg2ge insurance
premium) which shall be in an amount equal (0 one.iwelfth
{1/12) of ane-half (1/2) per centum of the average outvianding
balance due on the note computed without takirg inio accoun!
delinquencies cr prepayments;

b} A sum cqual to the ground rents, if any, next due, plus
the premiums that will next become due and pavabdie on policies
of fire and other hazard icsurance covering the morigaged prop-
erty, plus taxes and assessments next dve on the morigaged prop-
eriy (all as estimated by the Morigagee) fess ail sums already paid
therefor divided by the number of months 10 elapse before one
mostth prior to the date when such ground rents. premiums., faxes
and assessments will become delinquent. such sums 1o be held by
Mortgagee in trust to pay said ground reals, premiuvms, iaves and
special assessments; and

(c} All payvments mentioned in the two preceding subsertions
af this paragraph and all payments to be made cnder the note

secured hereby shali be added rogether and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
pavment 1o be aplied by the Morgagee (o the following nems in
the order set forth:

() premium charges under the contract of insuranice with the
Secretary of Housing and Urban Development. or monihiy
charge (in heu of mortgage insurance premium). as the case may
be;

{1 ground rents. if any, taxes, special assessmenis. fire, a%
other harard insutance premioms;

{111 interest on the note secured hereby;

{IV) amortization of the principal of the «aid nole; and

(Vi laie charges.

Any defiaency in the amount of any such aggregate moathh
pavment shall, unless made good by the Mosigagor prior (o the U‘
due daie of the next such payvment, consiitute an event of defauli
under this mortgage. The Morigagee may coliect 2 “*late charge™
net to exceed four cents (4°) for cach dollar ($1) for cach pay-
ment more thaa fifteen (15) davs in arrears, 10 cover the evira

ewpenice invohed in handling delinguent pavments,
¥ L “ [k,

1 the totai of the pavments made by the Morigagor under
subsection fby of the preveding paragraph shall eveeed the
amoun: of the pavmente actuaih made by the Marigagee for
ground remis, 1aves, and assesaments, of IMUERGIC MEmumS, 33
the vase may be. such excesy, if the loan 16 cuirent. 2t the opiion
of 1he Mosigagor. shall be ¢redited on subreguen: pasyments 1o be
made by the Morigagor. ot refunded o the Mosigagar. 1f,
hownver, the :nonthh payvments made by the Morigaver under
subsection i of the preceding paragraph shail ot be <ufficien:
10 pay ground rents, 1axes. and 2ssewments, of insurance
oremiums. as the case may be. when the same <hali bevome due
and pavable, then the Morigager shall pay 1o the Morntgagse any
amrun arcesiany 1o make vp the deficiency, on of befese the
62’4 when payment of such ground reats. faves, assessmenic, of
tnssrasioe premrems shall be due. If at any time the Morigagor
sheil tendre to the Morgagee. 5 accordanie with the provisions
of the notes2cured herebs, fuil pavmen: of 1he entire in-
debredarss reprosciied ihereby. the Morigager shall, s com-
pusing the 2moant ofsuch indebrodness, credit to the atcoun: of
the Morgagor all rarcaents made under the pronisions of subses-
a0n gy of the preceding caracraph which the Mosigagee has not
become obligared 1o pay 1oothe Sevretary of Homsing 2od Urkan

v olppment, and any ballnogsemaining o the funds 22-
cumiated under the provisidng of sebesinan A of the preceding
paragraph. I chere ¢hall be 2 defz2lt vnder any oF the prosiverns
of thic morgags reccizing in 2 pulBods’s of the premitee coversd
hereby, or if the Mortgagee 2rguires tae propenty cthemise aiter
defacl, the Mortgagee shail apply, at the ‘izie of the copmence-
men of such proceedings 7 21 the time thepioperniy 18 othervise
acguired. the balance then remainiag in the funas aomemetarad
under wobeegtion /By of the preceding raszpraph ac 2 crodin
ageimat the amecny of peinspel then remaiming wnpadd under said

e poe?

note and chall properihy zdiuet amy pasments which Jhall Lae

been made under subsevtion (o of the preveding paragrazh.

-t

And 3s additionsl security 107 the pavment of the indsheadnes
aforeszid the Morpagor dogs hereby aouen 1o the Movigager 201
remns, 1ssuzs, 2nd profity noaa dug or whith may hereafier

~ome due for the uee of the premues hersinabonve detoribed.

Y
T?

LTI ATIAN TOR nlsting or hereafter

Thai he will heep th

from umz o time My Mortgager againtt iose by Fire and
other Rararde casoalies and coniinpensied in euth pmountc and
for sush perinds 20 may be reguired by the Morsgapee and »23
a2y prempih o when due, any pramiums 00 vl asTENr provi-
son for pavmen: of which has not been rsade heronbefore.

o ) Page20'4
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FHA Case ¥o.: 131:5096439

WOD OUZ CON SALI/ASSOMZTION DR

THIS RIDER is made this22ND . day of JUNE , 1987 | gaad
is incorporazed {n%o apd sball Be deezed 0 amexd axzd supplezen:t the Yerzzage,
Dead of Trust or Secusizy Deed (zhe "Sacurity Iastrmes:") of tha saze daze
given by che mdersigned (the ™doregagos”) to secure Mortgagor's Nete ta:

PIRST UNION MORTGAGE CORPORATION

(che "orcgazee ) of the saze date azd covering Che propercy described in the
Securicy Instmmeuc ad located at:

743 _DEER RUN
PALATINE, ILLINOIS  6€067

{Proze.ty Address)

In addicien to the coverazts and agreezexts made In the Seccrity Iasirmme=t,
Mortgagor and Mortgagee further covenaur azd agree as foilgus:

The cortgagee shall, with the priez ppreval of cthe Federal Eousicy
Commissicuer, or his desigzee, declace 41l sums secured by this
martgage to be izmsediacely due a=d payadie L1f all or 2 parc of the
pTopercy 1s sold or ocherwise trazsfezred (unher thas by devise,
descent ot operaticn of law) by the =orizaghr, .purseaszt to 3 cgatract
of sale exczuted non later thaz 24 zonths after phe date of execution
of this morcgage or ot lacer thas 24 cozths afiez the date of 2 prior
traasfer of the property subject to this morigaze, tu & purchaser
whose credit has oot been approved in accordance with the requiresents
of the Comissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the teras acnd jrovisiors
contained in this Rider, the day and year firsc writceo.

e

(SEAL) _

12/1/86




UNOFFICIAL COPY

2

o

B
o




.~ UNOFFICIAL CORY,

FHA CONDO RIDER

of the com=oan

" The zorigagor further coveraais that he ~iil pay hi re
ati Osners as provided

oxpenses or assesszents and charges by the Assoct

-~y

in the instruzents establishing the ccrdeminiua.

is share
ca cf
11}

"The Regulatory Agrcezent executed by the Asscciatics of Owners and attached
to the Plan Apamcent Qunership (Master Deed cf Znabling Declaretion) recerd-
ed en August 22, 1954 , ia the Land Records of the County of

COoox , State ¢f  _111iNpis , 1s iacorporated

in and zade’n part of this mortgage {deed of trust). Upon defauit under the
Regulatary Agreezent by the Association c¢f Owners or by the cortgagor (gran:-
or) and upon reyuest by the federal Housing Cozmzissicaer, the oortgagee,

at its option wa; declare this mortgage (deed of trust) in default and zar

declare the whole &I the indebredness secured hereby to te due aad payable.'

it refers to assess-

"As used herein, the term “assesszeats”, except where
"special essess-

ments and charges by the Association of Cwners, shall zeen

ments”, by state or local governcental asgencies, districts or other public
taxing oprassessing bodies.”

87521960 35
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UNIT 1-B-2-1 IN DEER RUN CONDOMINIUY AS DELINEATED ON TEE SURVEY OF
THE FOLLOWING DESCRIEBED REAL ESTATE: CERTAIN LOTS iN VALLEY VIEW,
BEING A SUBDIVISION OF PART OF THE NORTEWEST 1/4 OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 10 EAST COF TEE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE FLAT THERECF RECCRDED MARCE 15, 1983, AS DOCUMENT
NUMBER 26535491, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIEBIT "B™ TO THE DECLARATICN CF CONDCMINIUM MADE BY U. S. BOME
CORPORATION, A CORPORATION OF DELAWARE, RECORDED IN TEE CFFICE OF
.THE RECORDER OF DEEDS OF COOX COUNTY, ILLINOIS, AS DOCUMENT NUMBER
,4@*7224082, AS AMENDED FROM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED
~ "PERCENTAGE OF TEE COMMCN ELEMENTS APPURTENANT TO SAID UNIT AS SET
FORTH IN SAID DECLARATION, AS AMENDED FRCM TIME TO TIME WEICH PERCEN-
TAGE SEALL AUTOMATICALLY CHANGE IX ACCORDANCE WITE AMEKRDED DECLARATICNS
AS SAME-ARE FILED GF RECORD PURSUANT TO SAID DECLARATION, TOGETEER
WITH ADDITTONAL COMMON ELEMENTS AS AMENDED DECLARATIONS ARE FILED
OF RECORL, iN PERCENTAGES SET FORTH IN SUCE AMENDED DECLARATICNS,
WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFPECTIVE ON T4 RECORDING OF SUCH AMENDED DECLARATION.




