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This instrumem was prepared by:
RICHARD J.' JAHNS
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Nlm.)

133 W FULLERTON AVE

(Address)
CHICAGD, ILL 4043%

MORTGAGE

1S MORTGAGE is made this. . AUGUST

19.8  between the Mortgagor, ALVIN. A.

AND WIFE
.......... , & corporation organized and

cmslmwnder the laws of . THE, UNITED STATES ., OF  aMERICA. ., whose address is. . vvovnvnr s e
5200 . v el Cherein MLender™),

HEREAS ‘Rorrower is indebted 1o Lender in the principal sum of sepreperrm, ONE, HUNDRED, FORTY.,
FOUR TH("...Q!;N[I AND, NO/ 100 e Dollars, which indebtedness is evidenced by Borrower’s
notc dated 1987 (herein “Note™), providing for monthly instaliments of principal and
interest, with the b4|aww of the indebledness, if not suoner paid, due and puyable on, . SEFTEMEER, Q1. 20172

.
O T B R BB R R S

To SECURE to Lendar £2) the repuyment of the indebtedoess evidenced by the Note, with interest thereon, the
payment of all other sums, with inlerest thereon, advanced in aecordunee hierewith to protect the sceurity of this
Mortgage, and the performunce efithe covenants und agreements of Barrower herein contained, und (b) the repayment
of any future advances, with interestthercon, mide to Borrawer by Lender pursuant 1o paragraph 21 hereof (herein
“Future Advances'), Barrower do3s o d(? nmrq,ug. grant and convey to Lender the lollowing deseribed property

located in the County of v State of Itnols:

L.OT 34 IN BLOCK 13 IN NOKWHOD FARK REING A SURDIVISION IN THE
EAST 1/72 OF THE SOUTHWEST ~/% 0OF SECTION &6, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRL FRINCIFAL MERIDIAN, IN COOK COUNTY..

ILLINDIS.
PERMANENT INDEX NO.: 13-06—305—09‘}‘00007'/

F Lo

Defoarmant of tho diale of the tVrat {natallmant
due urder this oblips: ron tedpcucty eiangad to

Novembee | 1987

Cragln Fudural savingo & Louun Asaootauiun

Yy k klaMaﬁ)\aﬂfﬂ"O

CHICAGO

[Btroet} tCiy)
ILLINOIS 60631 v« vuos o (herein "Property Address™),
(#tate and Zip Code)

which has the address of

ToGeTHER with all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil und gus rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replucements and additions thereto, shall be
deemed to be and remain o part of the property cavered by this Mortgage: und wil of the foregoing, together with said
property (or the leaschold estate if this Morlgage is on u leaschold) are herein referred to as the “Property”.

Borrower covenunts that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and thut Borrower will warrant and defend
gonerally the titic to the Property against al! claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any titfe insurance policy Insuring Lender’s interest in the Property.
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Lender's written agreement or applicable Jaw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this parugraph 7, with interost ihereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and 1ender ngree to other terms of payment, auch
amounts shall be payable upon notice from | ender 1o Borrower roquesting payment thereof, and shall beur interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event siich amounts shall hear interest al the highest rate
permissible under applicable law., Nothing contained in this paragraph 7 shall require Tender to incur any expense or take
any action hercunder.

8. Inspection. Tender may make or cause 1o be made ressonabie entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cume therefor refated to Lender's
interest in the Property.

9. Condemnaiton, The proceeds of nny awatd or claim fur damages, direct or consequentinl, in connection with anv
condemnation or other taking of the Propesty, ur part thergol, or for conveyange in liewt of condemnation, ure herchy nssigned
and shalt be paid to Lender.

Tn the event of a total taking of the Property. the procecds shall be applied to the sums secured hy this Mortgage.
with the excess. if any. paid 10 Borrower. In the event of a partia) taking of the Property, inless Borrower und Lender
otherwise agree in writing. there shall be applicd 1o the sums secured by this Martgage such proportion of the proceeds
as iv equal to thut proportion which the amount of the sums seevred by this Maortgage immedintely prior to the dale of
taking bears (o the fair murkel value of the Property immedinely prior o the date of aking, with the batunce of the proceeds
paid to Borrowrs

1 the Property ‘s abuncdoned by Borrower, or if after notice by 1ender 1o Borrower that the condemnor offers 1o make
un award or settle u claim for damages, Borrower faits to respond 1o T ender within 30 days nfter the date such notice i
mai'ed. Lender is michertzed 10 collect and apply the progecds, at 1 ender's option. cither to restorntion or repair of the
Property or to the suniaequred by this Mortgage.

Unless Lender and Barower otherwise agree in writing, any such application of proceeds 10 principal shall not extend
or postpone the due dute ¢ f Yie monthly instaltments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Borrower Nof Releavrd. 1'xiension of the time for pavment or modification of amortizalion of the sums secured
by this Mortgage granted by Lendsi to any successor in interest of Borrower shall not operate to release, in any manner,
the liahility of the original Borrower aed Horrower's successors in inferest. Lemder shall not be recgetired (r commence
proceedings ngitinst such wcgessor o rofuae to extend tme for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of 2oy demand made by the original Borrower and Horrower's successors in inlerest.

11. Forhearunce by Lender Not n Waizer,\ Any forbearance by Tender in exerciving any right or remedy hereunder. or
otherwise afforded by applicable law, shali not be o waiver of nr prechude the excrcise of any such right or remedy.
The procurement of insurance or the pavimenio? tixes or other hens or charges by [ ender shall not be 0 waiver of Lender's
right 10 uccelerale the maturity of the indebtedness socured by this Mornage.

12. Remedies Cumulatlve, AlF remedies probidsdan this Morgage aee distinet and cumulalive to any other right or
remedy under this Mortgage or atforded by Law or cquitsseamd may be evercisel concurrentty, tndependeintly o auccessively

13. Successors and Assigns Bownd: Joint and Yeverst Linbiliy; Cuptions, ‘The covenants and agreements herein
contained shall hind, and the rights hereander shall inure 10, Uiz respective suceessars amd assigng of Lender and Borrower,
subject to the provisions of paragraph 17 hereaf. All covenunts nml agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of thiv Mor(sag: are for convenicnce only and are not 1o bo used
interpret or define the provisions hereof.

14. Notlce. Except for any notice required under applicaltle/Gaw to be given in another manner, (a) any notice (o
Borrower provided for in this Mortgage shalt be given by mailing Znc)l potiee hy certified nmib adivessed 1o Borrower at
the Property Address or ul such other address as Horrawer may dedipiite by notice to T emler as provided herein, and
(b} any notice 1o Lender shall be given by certified mail, return receipt revuested. to 1 ender's udidress stuted herein or to
such other address as Lender may designale hy notice to Borrower as“provided herein, Any notice provided for in this
Mortgage shall be deemed 1o bave been given to Borroser or [emder when givenlin the manner designated herein.

15. Uniform Morfgage: Governing Luw: Seserabillts.  This form of morigage Combines uniform covenants for national
vse and non-uniform covenanis with limited vaniatians by jurisdiction 1o constiteizZs, uniform security instrument covering
real property. This Mortgege shall he governed hy the law of the jurisdiction in which the Property is located  In the
event that any provision or clause of this Martgage or the Note conflicts with applicahl” law, such conflict shall not affect
other provisions of this Martgage or the Note which cun be given etfect withont tie ¢eafliciing provision, and to this
end the provisions of the Mortgage and the Note are dectared 1o he severable.

16. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
aof execution or after recordation hereof.

17. Transfer of the Praperty; Aswamption. 1 all or any part of the Property or an intergst therdin b sold or transferred
by Borrower without Lender's prior written consent, excluding G0 the creation of a lien or encan cesace sabordinate o
this Mortguge, (b the creation of a purchase money security interest for household uppliances. {c)/n Aransfer by devise,
descent or by operation of law upon the death of o joint tenant or {0 4ee—je £ tonneheld-rmiores o' < hpeervenreorlon

il PIRPYPP 2 .

s ’ hasc | cnder may. al | ender's epuon, declare ali the sums secured by this Mortgage to be
immediatety due and payable. Lender shall have waived such option 1o aceclerate if. prior 1o the sale or tzansfer. Tender
and the person to whom the Property i 1o be sold or transferred reach agreement in writing that the eredicof such person
is satisfactory 10 Lender and that the interest payable on the sums secured hy this Mortgage shall be at such rate as Lender
shall requesi. If Lender has waived the aption 16 accelerate provided in this paragraph 17, and il Burrower's successor in
interest has executed o written assumplion agreement aceepled in writing by [ ender, 1 ender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender excreises such option to aceelerate, [ ender shall mail Horrower notice of acceleration in accordiance with
paragruph {4 hereaf. Such aatice shall provide a period of not less than 30 days from the date the notice is mailed within
which Barrower may pay the sums declared due. 1 Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invohe any remedies peromtted by paragraph 18 hereof. Fﬁ

¥ ar if N Jwtfigm'n{; RWET SR RE Bkl § AR AR RERHSRE M dd A B principal resid l’:‘g-'
18. Accelerntion: Remedies, Except as provided in puragraph 17 hereof, npon Borrower's hreach of any covenant or
agreement of Borrower in this Mortguge, Including the covenunts 1o puy when due nny sums secored by this Mortyage, Lender ved
prior to acceleration shall mail notice to Borrower as provided in paragraph 4 hereaf speckfying: (1) the breuch; (2) the action \}
required o cure such breach; (3} & date, not less than 30 days from the dafe the notice is malied to Borrawer, by which such ya
breach must be cured: and (4) that fallure to cure such breuch on ar before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judivial proceeding and sale of the Property. The notlee
shall further Inform Barrower of the right to reinstate after accelerntion sl the right to assert in the foreclosure proceeding
(e non-existesice of a defoult or any other defense of Borrower 1o necelerntion and foreciosure. I the breuch in not cured on
or bafore the date specified in the notice, Lender ot Lender's option may declare all of the sums secured hy this Morigage to be
Immediaiely due and payable without further demand snd muy foreclose this Mortgage by judiclat proceeding. Lender shall
be entitled to collect in such proceeding sl expenses of Toreclosire, Inclhuding, but not linited 10, remanable attorney's tees,
and coats of docamentary evidence, abetracts and 1itle reports,
19. Borrowers Right to Relnstate. Notwithstanding Lender's accelerntion of the sums secured by this Mortgage.
Borrower shiadl have thz right to have any procecdiogs began by Lemlder 1o enforce this Mortgage discontinued at nny time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHECTHE CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTERFST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Ricler is made this . LATH., dayot ... . ALGUST. ... ..., 1907, and is incorparated into and shall
be deemed to amend and supplement the Morigage, Deed of Irmt. or Deed to Secare Debt {the "Security Instru.

m%glmplol' the same date given by the undcr\l ned (the ' Boreower'" y Lo secure Borrower's Noteto .o oo,

{the *‘Lender’) of the same date (the *Note'") and covering the pmpcny (lL'\tlth‘ll in IIN.' hcumly [nstrument and
located at ., SP25. NINA AVE, ., CHIL mi'h.. TLEINDLG, 60680

Propeety A rhlrm ]

Modlficaticas. In addition to the covenants and agreements mule in the Seeurity Instrument, Borrower and
Lender Turther covenant and agree as fullows:

A. INTEREST RAYE AND MONTHLY I'AYMI Nl HANGES

The Note has aa ''Initial Interest Rate' of . ’.’ 7 he Note interest rate may be inereased or decreased on the
48T day of the meath beginning on , NECE HH LOL oo 19 88 and on thin day of the month every
. L2 . months thercafier.

Changes in the interest rice nre governed by changes in an interest rate index called the “Index'', The Endex is the:
[Check one box to indicate Index. |

(1) [O* “Contraet Intervst Rate, Purchase of Previously Oceupicd omes, National Average for all Major
Types of Lcnders" published by thz-Federal Home Loun Bank Board.

() X, BEVENTH DISGTETIOL, LOBT, O, FUNDS,,  FLIERAL, HOME, LOAN BANK, BOARD
[Check one box 1o indicale whether there is any m! inmm Hmit on changes in the iterest rate on each € ‘lmum- Date; if no bov is eheched lhm' w.‘ﬂ
be na maximum fimit on changes.)

(1} O There is ne maximum limit onchinges in the interest rate at any Change Dale,

{2y XKThe interest rate cannot be changed by more than .8, . pereentage points at any Change Date,

It the interest rate changes, the mmount of Bodswer's monthly payments will chunge as provided in the Noe. In-
creases in the interest rate will result in higher paymentaDecreases in the interest rade will result in lower payinents,
B. LOAN CHARGES

It could be that the loan secured by the Security Instrzentent is subject to i law which sets maximum loan charges
and that law is interpreted so that the interest or other loar<karges collected ar ta be coltected in connection with the
loan would exceed permitted linits, 11 this is the case, then: 139 2y such loan charge shall be reduced by the amonnt
necessary to recduce the charge to the permitted limit: and (B) any sus alrendy collected remm Borrower which exceed-
ed permitted lintits will be refunded to Borrower. [ ender may chaore 1o mahke this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrowes

. PRIOR LIENS
I Lender determines that all or any part of the sums secured by tisis Seeurity Instrument are subject to a lien

which has priority over this Sceurity [nstrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph J of theSocuzity Instrument or shall promptly
segure an agreement in a form satistactory to Lender subardinatng that lien todnis Seeurity [nstrument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Insarnment, Lender may require (1)
an increase in the current Note interest rate, or (2 an increase in (or removal of) the Hmit oa thie amount of any one in-
terest rate change (if there is a limit), or (1) a change in the Base Index figure, orall of these. asacondition of Lender's

waiving the option to accelerate provided in paragraph 17,
M,LAM*' @ a@.)«t '
........ ey NPT (Seal)

By signing this, Borrower agrees (o all of the above,
- --llurwwcr

/ 3 hc:ﬁa( )) ¥ (Seal)
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* If more thon one box (8 checked or If no boa o checked, and Lender and Horrower o not vitherwise agree in writing, the firni Index agmed wilt apply.
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