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THIS INDENTURE, made .__September 8 _ w87 | berween
Zipporah E. Kalmen, marrled to Yitgchok Kalman. . ts DEPT-QY
6131 _N, Sacramento .. Chicago, lillnols &\t'.gi THA

1

T NOLAND STREET) T T T e T ©O(STATE)
herein reforred 1o as "NMOCGURUTS, " W e e L e C e

THE _FIRST COMMERCIAL BANK ... ... .. . ... . . .. ..
6945 N. Clark _Chicago, .lllinols . G6UGLZL
{CiFyy (HTATE)

(NG, AND STREET)

Above Sgriee For Recorder's Hwe Only

hereln referrad (o as "Murtgugeo,' witnesswih: o
THAT WHEREAS th? Mortgagors are justly indebied 1o the Motigagee upon the mstudiment note ob even dute herewith, inoahwe poncipal sum ol

_ Oue_lurdred <00 Twe Thousand Five Hundred aned No/10Oths _ PO LARYS

($.~102 ;500 OO puyable to the urdee ofamd debvered o the Mongagee, inand by which note the Morigugon promise o pan the savidd posncnpud
aunt and interest at the rle ason imstabiments ax provided i sid nofe, 8 ih o trnd gres iient of the babatice due e the | $Eoamer (¢ L.Uh(i-'i' PR
KEC_., and all ol spied principal acd vicrest are made payable atsuch place us the holdets o8 the note atas, oo GEie e ione, 10w RER appoint, and i absence

oo LU FIRST. COMMERCLAL BANK . . .. 0 o ol

of such uppointment, then at theslteg ~hthe Martgagee

BFEORE, e Mongaged s idaweure e pay ment of the saud principal sum ol money and sandinteiestinacenrdance wilh the terimny, provinins
and ovttons of this mortgage, and the pro aaice af the covenants and agreements herein contained, by the SMarggagors to e !:c.'r.mm-u‘. ahidd w1
consideanon uf the sum of One Doltur in Band peed, the regept whereof s el acknow ledgesd, do by these presenis CONVE Y AND WARRANT unto the
Martgugeo, and the Morgagee’s successor s ussigns. Lthe tollowing deschibed Real 1 state wrndaliol their estate, night, nnke amd e rest theein, siuate, lving

andbeinginthe __ City of Chicago 7. . . counivor | Gook L CANDSTATE OF LEINOIS, s

* ﬂl?eExhtﬁr)ns of which are incorporated erein by reference and made apart hereof and attached hereto as
it A",

LOT 9 IN BLOCK 4 IN RESUBDIVISION OF BLOCIS 1~ TO 4 INCLUSIVE IN GRADY'S FIFTH GREEN BRIAR ADOITION TO NORTH
EDGEWATER IN THE SOUTH EAST % OF THE NORTH ‘&5T% OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC4S,
This Mortgage and the Note which 1t secures, will not te assumible without the Note thlder's consent. Any sa!e.tE
transfer, or further encumbrance {including but limited to a contract sale, sale under articles of agreement for=
deed or a transfer to a land trust), or any attempted-sele, transfer, or further encurbrance of the undersigned's®
right, title, and lmterest to the property mrrigaged hereuinder, without said consent, shall render the entire N
Note indebtedress Immediately due and payable at the NoteGblidar's election.

which, with the proporty hereinafter described, v reterred 1o hereinas the “pronsises,’

Permgnent Rea! Extate tndex Nuwmberls): ... 13-01-118-008 7'/, D 45 O e e e
Address(es) of Real Evate: 6131 _N. Sacramento . Chicago, . LLLinois! = 00639

NOW, FHER

TOGETHER with ail improsements, tenements, casements, bstures, and appurteaances the reto beloamgaz and all rentsissues and prolins thereof tor so
long and durtag all such timesas Morstgagors may be entiticd theecto (which are p cducdrﬂm.mi) it o a paeiy wodtsagl eead estate and ot secenrddarily }and
atl apparatus, equipment of articles now of heréafter theeein or thereon wed 1o supply hest, gans e conditionie g, cadet, tight, power, refrigeration (whether
single umits of centrally controlfed), and ventitation, fackiding fwathieat resticling the loregnmy), sereens, window stuades, storm dooes gnd waindows, Noor
coverings, inador beds, nwnings, stoves and water heaters. Alfof the foregomgare declared to bea patt of siid real esione: whether physcally attached thereto
or not, and it is agreed that sl simidar apparatus, cquipment of artcles hereateer phwed i the premses by Mortgaguns or their suceessars ar assigns shall b
considered Ry constituuing paet of the reul estale.

TOHAVYE AND TO HICLE the premises unto the Afortgagey, and the Modtgingec s saceessors amdissagris, torever lor th e me
heren set torth, free trom all nghts and bene s under and by virtue o the Homestead Bxemption Laws ol e State of T, v
the Murtgagars do hereby expressly releise and winve, . )

‘The name of a record uwniel is: Zipporah E. Kalman, mavricd Lo Yitzchok Kolman

‘This mortgage consists of two pagen. The covenanty, conditions uml provisions sppearing on page £ utie reverse side of this mOrtage) wre incorgorated

. ’,
e theul) fi/]ﬂﬁmﬂ”’/ v e

herein by reference and sre a part hereaf and shull bo binding on Mortgagors, thein ieirs, suceessors anid ussig
Witness the hand . . . snd seal . . . of Mortgagores the day nnd year hirsgabove wiilien » A /
iyt ~Zipporah E. Kalman .. . ... _ Yitzghok Kalman, solcly for the puyrpose
of Waivling his Homestead rights.

g, itind upon the uses
v pgdhts wd Benehis

)

TYPE NAME (8}

BELOW ) .
SIGNATURE{S) % —C,Lﬁa-ru\,{{ - s WSeal) . _y . Co. L ASeuD

Cook . A, L. the wadersigned, w Notaey Public inand or siid Couny

in the State aforesaid, DO HEREDY CERTIEY e Zipporah K. Kalman, narricd to Yitedok

State of flinans, County of

IMPRE 88 persenally known (e o (o be the sinie freoan S W hine pinndS are subsegibed G the (apegoingd mnlrumem,
:Ea; appearcd befare me this day i person. and agknowledged that L h2Y  signed. scaled and delivered the sind instrument as
.,Lheir e oo dree and votuntany act, Tor the uses amd purpeaes theren wet forth, including the selease amd wanver of the

right ol huomestead.
Ciiven under my hand und olficiul sci;.lﬁx __matb Rt H 1Y i-l - S(:p f e 1w B7

Commission txpires e J 14 o
Noditty Pubic

This instrument was prepured by ___ Ginny ScotL . €940 N, Clark Chicago, [lMinois. 606206 . . . ...
INAME AMNL ADOIESS)

THE_FIRST. COMMERCIAL BANK. 6942 N, Clark . ... ..

Mail this instr 1o [
(NAME AND ADDRAESS)

Chicago C lllinois _ 60626 -
. {cirY) (21 CODE)

- gy asIany T . i
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MORTGAGER

1. Morigangors shall (1) prompily repair, restore ar rebuild any buildings or improvements now ot hereafier on the premises which
muy become damaged or be desmroyed: (2) kecp said premives in good condition und repair, without waste, and free from mechanic's or
aher tiens ar cluims for lien not expressty subordinated to the lien thereof: (3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hercof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien 10 the Mortangee; (43 complele within a reasonable time an s bullding or bHuildings now or at any time in process of erection upon said
premises; (5] eomply with all requirements of law or municipul ordinances with respect to the premises and the e thercof, (6) muke
no malerial wlterstions 1N suid premises except as required by law or municipal ordinunce.

2. Martgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, waler charges,
sewer service charges, and other chargen agninal the premises when due, and shall, upon written request, furnish to the Morigagee duplicate
receipts therefor. To prevent Jefaull hereunder Morigugons shall pay in full under protest, in the manner provided by statule, nny lax or
assexsment which Mongagors may desite to contesl.

3. In the event of the enactment afler thin date of any law of Hlinais deducting from the vitue of Jand for the purpose of 1axation any
lien thereon, or imposing upon the Morigagee the paymeni uf the whole ar any part of the taxes or axsesaments or charges or liens herein
required to be paid hy Morigagors, or changing in any way the laws relating 10 the taxation of martgages or debts secured by muorigages or
the mortgagee’s interest in the property, or the munner of collection of tuxes, so ws to affect this mortgage or the Jdebt secured hereby or
the holder thercof, then and in uny such event, the Morigugor, upon demand by the Morigagee, shall puy such tuxes or assesamenis. or
reimburse the Mortgagee therefor;, provided. however, that (f in the opinion of counsel for the Maurtgugee (a) it might be unlawful to
require Mortgagors ta make such gaymem or (b} the muking of such payment might resuit in the imposition of intereat beyvond the mnx-
imum amaouni permitted by law, then and in auch event, the Murigager may elect, by nolice in writing given to the Martgagoers, to declare
ull of the indebledness secured hereby 10 be nnd become Jue and payable sixty (60) days frum the giving of such notice.

) 4. If, hy the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in rc_\rgecl of the issuance of the note herehy secured, 1the Morigagors covenant amnd agree 10 pay such tax in the manner required by any such
law. The Mortgugors further covenant to hold harmless and agree 1o indemnify the Mortgagee, and the Morigugee's successors or assigns,
ugninsl any liahility ircorred by reason of the imposition of any tax on the issuance of the note sccured hereby.

$. At such tirne o2 the Morigngors are nol in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgagorashall have such privitege of making prepayments on the principal of suid note (in addition to the required pay-
ments) as may be provides ln said note.

6. Mortgagors shall tier™ 21l buildings and improvements now ar hereafter situated on said premises insured ngainst loss or damage
by fire, lightning and windy'_rm under policies providing for payment by the insurance companies uf moneys suftficient either to pay the
cost of replacing or repairing ar same or o pay in full the indebicdness secured hereby, all in companies sutisfactory 10 the Martgngee,
under imurence policies payable fii cose of toss ur damage, to Marteagee. such rights (o be evidence: by the standard mortgage clause to
be attuched 10 each policy, and snatl dotiver all policies, including additional and renewal policies, ta the Morigagee, and in case of insur-
unce aboul o expire, shall deliver rezeval policies nat less vhan ten days prior to the respective dates of expirntion.

7. I euse of default therein, Mar' zagee may, but need notl, make any payment or perform any sct hereinhefore required of Murigagors
in uny form and manner deemed expedient, »at may, bul need not, make fuli or partil pryments ot principal or inierest on prior encum-
brapves, if any, and purchase, discharge, cimp orise or settle any fux lien or other prior lien or title or clnim thereof, or redeem from
any tix sabe or forfeiture nfecting said premices/or contest any tax or assessmenl. Al moneys paid for any of the purposes herein author-
ired and all expenses paid or incurred in connectiop therewith, including anornevs’ fees, amd any other moneys sdvanced by Morigagee to
protect the mortgaged premises and the lien hereof shal' be so much additional indebiedness secured herehy and shall become immedintely
due and payuble without notice and with interest thereon at the highest rate now permutted by lllinpis law. Inaction of Marigagee shall
never be considered as n waiver of wny right aecruing 1= vhe Mortgngee on account of any defaull hereunder on the part of the Marigagors.

B. The Morigagee making uny payment hereby actiiniived relating to laxes or assessments, may do sa according 1o any bill, stutement
or estimute procured from the appropriate publie offive Withew/ inquiry into the accuracy of such bill, statement or estimate or into the
validity of any 1ax, assessmenlt, sale, forfeiture, tax lien orgi2e_ar claim thereof.

9. Morigagars «hall pay each item of indebtedness hereln meantioned, bath principal and interest, when due nccording to the terms
herenf At the option of the Mortgagee and witheut notice ro Moitgagors, all unpaid indebtedness secured by this morntgage shall, notwith-
standing anything in the note or in thiy morigage to the conirary, decome dite and payable (a) immediately in the case of default in murking
paymenl of any installment of principal ar interest on the npote, or (W when defuult shall occur and continue for three days in the per-

formance of uny other agreement of the Mortgagors herein containec,

10. When the indebledness hereby seonred shall hecome due whether sy acceleration or otherwise, Mortgngee shall have the right
to foreclose the lien hereof. In any suit to foreclose the lien hereaf, there sazi ve allowed and inciuded as additional indehtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by'o'"on behalf of Mortgagee for atlorneys' fees, appraiser's
fees, outlnys for documentary and cxpert evidence, stenographery’ charges, proliation costs and costs (which may be estimated as to
items 10 be expended after entry of the decree} of procuring all such abstracts A Gitde, title searches, and examinations, title insurance
policies, Torrens certificates, and similar duta and assurances with respect to e as Maorgagee may deem ta he rensonably necessury
either 10 prosecute such suit or o evidence to bidders a1t any sale which may be had parsuant to such decree the 1rue condition of the title
to or the vatue of the premises. All expenditures and expenses of the nature in this paagrapl mentioned shall become so much additionul
indebiedness secured herchy and immediately Jdue and payable, with interest thereon at i Yighest rote now permitted by llinois law, when
paid or incurred by Morigagee in connection with (a) any proceoding, inchinding probiate i bankruptey procecdings, to which the Mait-
gagee shall he o purty, either as plaintiff, clnimant or Jdefendant, by reason of rthis mortgag: oo any imdebtedness hereby secured; or (b}
preparations for the commencement of any suit for the foreclosure hereol after accrual of suck riplil 10 foreclase whether or not actualby
commenced; or (¢) preparations for the Jefense of any nctual or threatened suit or procecding -%ich might affect the premises or the

security hereof.

11. The proceeds of any foreclosure sale of the premisen shall be distribuled and applied in the {oltowing order of priornity: Fird, on
account of nll costs and expenses incident to the foreclosure proceedings, including all such items as are moailoned in the preceding pura-
griph hereof; second, all other ilems which under the terms hereof constitute secured indebiedness additonal to that evidenced by the
note, with intereat thercon as herein provided: third, all principal and interest remaining unpaid on the nots: fravh. any averplus to Mot
gugors, their heirs, legal representatives or assigna, as their rights may appear.

12. Upon or at any time ufter the filing of a complaint 10 foreclose this morigage the court in which such complaint is filed may
appoint a 1eceiver of said premises. Such appointment may be made either befare or after sale, without notice, withou, rezard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regurd (o the then value of tie picmises or whether
the same shall be then occupied ux o homestead or not, and the Morigagee may be appointed as such receiver. Such roreiver shall have
power 1o collect the rents, issues and profits of said premises during the pendency of such fareclosure suil and, in case of a sale and a Je-
ficiency, during the full statitory period of redemption, whether there be redemption or nol, as well as during any further times when
Morigagors, except for the intervention of such receiver, weuld be entitled to coliect such rents, issues and profits, and all other powers
which may be necessary or nre usnal in such cases for the prolection, posseqsion. coniro!, management and operation of the premises dur-
ing the whole of said period. ‘The Court from time to time may authorize the receiver 1o apply the net income in his hands in payment in
whole ur in part of . (1) The indebtedness secured hereby, or by any decrec foreclosing this morigage, or any tax, speciul assessment or
other lien which may he or become superior to the lien hereof or of such decree, pravided such application is made prior 10 foreclosure
sale, (2) the deficiency in case of a sale and defliciency.

13. No action for the enforcement of the Jien or of any provision hereof shall be subjecl 1o any defense which would not be good
wnd available to the party interposing same in an action at law upon the nole hereby secured.

14, The Morigagee shall have the right to inspect the premises at all reasonable times and wccess thereto shall be permitied for thi
purpose,

15. The Mortgapgors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for pay-
ment of taxes and asscssments on the premises. No such deposit shall bear any interest.

T~ 18. If the payment of said indebtedness or any part thereof be cxtended or varied or if any part of the security be released, nll per-

= sons now of af any lime hereafter liahle therefor, or interesied in said premises, shall be held tu assenl to such extension, variation or

ﬁ:leaw. and their liability and the lien and alf provisions hereof shall conlinue in full force, the righ! of recourse against all such persons
being expressly reserved by the Mortgagee, notwithstanding such exlisnsion, variation or release.

17. Morigagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all indebtedness
secured hercby and payment of a reasonable fee to Morigagee for the execution of such release.

18. This mortgage and all provisions hercof, shall extend 1o and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word “Mortgagors™ when used hercin shall inciude all such persons and all persons liable for the payment
of the indebledness or any part thereaf, whether or not such persons shall have executed the note or this mortgage. The word "Mourigngee™
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time 1o time, of

the no'c secured herehy.
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A D‘JU STABLE RATE INSTALLMENT NOTE

FOR VALUE RECEIVED, THE UNDERSIGNED, hereby promises to pay to the order
of THE FIRST COMMERCIAL BANK the principal sum of ONE HUNDRED AND TWO THOUSAND
FIVE HUNDRED AND NO/100ths ($102,500.00) DOLLARS and interest on the balance
of principal remaining from time to time unpaid at the rate computed as follows:

{a) From the date of disbursement to October 1, 1992, Ten percent (10,0}
per annum, and,

{b) From October 1, 1992 to Octoher 1, 1997 the prime rate at Continental
[{ltnois National Bank and Trust Company of Chicaqo in effect on
October 1, 1992 plus 1.75 percent per annum, (but in no event shall
the rate of interest be more than 12% per annum}, and,

From October 1, 1997 to October 1, 2002 the prime ratce at Continental
Iltinols Natlonal Bank and Trust Company of Chicago In effect on
October 1, 1997 plus 1.75 perceni per annum, {bul {n no evenl shall
the rate of Interest be more than 2% above Lhe rale used in tho period
from dcteber 1, 1992 to Ocltober 1, 1997}, and,

From O.tpber 1, 2002 to October 1, 2007 the prime rate at Conlinental
[TlInols ational Bank and Trust Company of Chicago in effect on
Oclober 1/ 2002 plus 1.75 percent per annum, (but in no event shall
the rate of wnterest be more than 2% above the rate used in the period
from October”1.,°.1997 to October 1, 2002, and,

From October i+ 2007 to October 1, 2012 Lhe prime rate at Continental
Illinols National (Bank. and Trust Company of Chicago In effect on
October 1, 2007 plus 1,75 percent per annum, (but in no event shall
thr rate of interest bz mpore than 2% above the rate used in the period
from October 1, 2002 to _Ocltober 1, 2007.

in the following manner:

(1) From the date of disbursement Lo _2ctober 1, 1992 principal and interest
on the balance of principal remainihg from time to time unpaid at Lhe
rate as computed in (a) above, shia)lihe payable In consecutive monthly
instaflments of MNine lndred {(hedey<One and  42/7100ths
{$931.42) Dollars cach, bagluning with/ Movember {1, 1987 and conlinulng
thereafter on the first day of each meatk 2o and including October 1, 1992,

For the period from QOclober 1, 1992 to Octzior 1, 1997 the unpalid principal
balance as of Octobor 1, 1992 togather wilh iAterest as computed in (b)
above shall be amertized over a period of 20 wnars and shall be payable

In consecutive equal monthly installments beglnilae with November 1, [992
and continuing thereafter on the first day of cach sierth to and includling
October 1, 1997,

For the period from QOctober 1, 1997 Lo Oclober 1, 2002'0he unpaid principal
balance as of October 1, 1997 tlogether wilh intarest as ccmpiited in (c)
above shall be amortized over a period of 15 years and shall/bo payable

in consecutive equal monthly installments beqinning with Novaembor 1, 1997
and conlinuing Lhereafler on Lhe First day of cach montht Lo aviacluding
October 1, 2002,

For the period from Octoher 1, 2002 Lo October 1, 2007 Lhe unpaild principal
balance as of Qctober 1, 2002 LogeLher with interest as computed In (d)
above shall be amortized over a period of 10 years and shali be payable

in consecutlve equal monthly installments bodginning with November 1, 2002
and centinuing thereafler on the firsy day of each month Lo and including
October 1, 2007.

From the period from October 1, 2007 tg Qctober 1, 2012 the unpaid principal
balance as of Qctober 1, 2007 Logether wilh interest as computed In (o)
above shall be amortized over a period of 5 years and shall be payable

in consecutive equal monthly installments begining wilh November 1, 2007
and ccntinuing thereafter on the first day of each month except that

a final payment of principal and interest, if not sooner pald, shall

be due and payble on October 1, 2012,

All such payment on account of the indebledness avidenced by this
Note shall be applied first to accrued and unpaid Interest on the
unpaid principdal balance and the remainder Lo principal,




-
-

g UNOFFICIAL COPY , |

Interest after maturity or default until paid shall be payable at 15% per annum.
Sald payments are to be made at such banking house or trust company in the City of
Chicago, Illinois as the legal holder of this Note may, from time to time, in writ-
ing appoint, and in the absence of such appointment than at the office of The First
Commercial Bank.

If the Note Holder has not received the full amount of any payment by the end
of 15 calendar days after the date It is due, ! will pay a late charge to the
Note Holder. The amount of the late charge will be 5% of my overdue payment. 1
will pay this late charge promptly but only once on each late payment.

The principal will be prepayable, In whole or in part, on any installment
date without penalty, on 20 days wrilten notice,

The payment of this Note is secured by a Mortgage, bearing even dale
herewith to said THE FIRST COMMERCIAL RANK, on real estate in Cook County,
Illinois, torwhich instruments reference is hereby made for a description
of the securibty, and a statement of the terms and conditions upon which this
Note is cecured. It Is agreed that at the election of Lhe holder or holders
hereof and witliowt notice the principal sum remaining unpaid hereon, Logether
with accrued interest hereon, shall become at once due and payable at Lhe
place payment aloresaid in case of default in the payment of principal or
interest when due ‘n/eccordance with the terms hereof, or in case at any Lime
hereafter the right <o Foreclose the satd Mortgage shall accrue to the legal
holders hereof under «ny nf Lhe provisions contained in sald lortgage.

This Note and the Mortoacs which secures it, will not be assumable wilhout
the Note Holder's prior consént. Any sale, transfer or furlher encumbrance
(including but not limited to 4 contract sale, sale under articles of agreement
for deed or a transfer to land .trust) or any attempted sale, transfer or further
encumbrance for the undersigned'd title and inLerest to the properly securing
this Note, wlthout sald consent, stall_render Lhe enlire nole indeblodness
immediately due and payable, alL the-dste Holder's elecllon,

The maker, makers, guarantors or endorsers jointly and severally waive
dilegence, presentment, protest and demans,-notice of proutest, demand and
dishonor and non-payment of this Note, andlagrecs to pay all costs of collection
when incurred, including reasonable atlorney!s ees, Paymrnts under this Nole
may be extended or modified without affecting tae Liability of the undersignad,
The security stated in the Mortgage securing Lhis tNale may be raeleased, in
whole or in part, or Increased or modified, and maz-secure further advances
without affecting said liahility,

Regardless of thelr form, all words shall be deemed singular or plural and
shall have the gender as required by the texlL. Wheneveriaprlicable, Lhe torm
"Trust Deed" stall also mean "Mortgage". IF there {s more’than one maker of
this Note, the liability of the undersigned shall be joint and geveral,

L}
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