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MORTGAGE

THIS MORTGAGE (“Security Instrument™)1s given on
19 87 Themoigagoris GLENNA D. ASHMORE,

247167-1

SEPTEMBER 16
DIV. NOT REMARR.

(“Bosrower™). This fecr.rity Instrument is givenio THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

which is organized and existiag under the 'awsof THE UNITED STATES OF AMERICA,and whoscaddressis
4242 NORTH HARLDM
NORRIDGE, ILLINOISZ /60634

Borrower owes Lender the princip2lsum of

(“Lender™).
THIRTY FIVE THOUSAND /™D NO/100

0. 2{'@-—

Dollars (US. S

1

!

35,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumi:nt (' Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon OCTOBER 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the debt <videnced by the Note, wilh interest. 2nd all rencwals. extensions and
modifications; (b) the payment of all other sums. wth/ nrerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borro~z:'s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower docs hercby mort;age grant and convey to Lender the following described property
located in COOK

County, Illinois:
THE WEST 17 FEET OF LOT 21 AND THE £AST 16 FEET OF LOT 22 IN BLOCK

1 IN JOHN CULVER'S ADDITION TO EVANSTON, IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF "ScCTION 13,

TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MER{_IAN, IN COOK COUNTY,
ILLINOIS.

(evp T

199.

0,@0,()&(_—

10~13-105-037 ":j

which has the addressof 1907 FOSTER STREET

. EVANSTON
[Saree]
Tilinois 66201

[ )]
“Property Address
12z Cooel ( h

TOGETHER WITH all the improsements now or hereafter erected on the property. and 2l easements. nghis
appurtenances. rents, rovaliies, mineral. oil and gas rights and profits. water righis and stock and alf fixtures now or

hereafter a part of the properiy. All replacements and additions shall zlso be covered by this Securiy Instrument. Al of the
forcgoing is referred to in this Securnity Instrument as the “Property.

BORROWER COVENANTS that Borrower ts lawfully scised of the csiate hereby conveved and has the nght to

mortgage, grant and convey the Properiy and ihat the Properiy ¢ uncacumbered. except for encumbraaces of record.
Borrower warrants and will defend generally the title 1o the Propeniy against all claims and demands. subject 1o any
enicumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenantc for national use and non-uniform covenants with
limited variations by jurisdicticn to constitute a uniform secunity instrument corering real properiy.

HLINOIS_Sr-pe Farmy—FNMAZFHUMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS Borrower and Lender covenant a:

1. Payment of Principal and interest: Prepayment and Late Charges. Borrower shall promptly zay when due
the principal of and mtere<t an the debt evidenced by the Note and any prepavment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waner by Lender. Borrower shall pay
to Lender on the day monthly pavments are due under the Note. ennl the Note is paid in {ull. a sum ("Funds™} equal 1c
onc-twelfth of: (a} vearly taxes and assessments which may attain priority over this Secunty Insirument: (b) yearh
ieasehoid payments or ground rents on the Property. if any: ¢ vearhy hazard insurance premiems: and {d) yeasly
mortgage insurance premiums, if any. These items are called “escrow 1tems.” Lender may estimate the Funds due on the
basis of current data and reasonable sstimates of future escrow items.

“The Funds shali be held in an institution the deposits cr accounts of which are mnsured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalf apply the Funds to pay the ctcrow ttems
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the sscrow items. unless
Lender pays Borrower intersst on the Funds and applicable law permits Lender 1o make such a charge Borrower and
Lender may agree in writing that mterest shall be paid on the Funds. Unless an agreement s made or applicable faw
fequires interest to be paid. Lender shall not be required 1o pay Borrower any inierest or earmings on the Funds. Lender
shall give to Borrowzr. without charge. an annual accounting of the Funds showing credits and debits to the Funds and ths
purpose for which each debit 10 the Funds was made. The Funds are pledzed as additienal sccurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. 1ogether »ith the future monthly pavments of Funds pavable prior to
the due dates of the escrow items. shall exceed the amount required to pay the cscrow items when due. the excess shail be.
at Borrower's opticn. either prompily repaid 10 Barrower or crediied to Borrower on monthly payments of Funds. I the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amaounl necessany Lo make up the deficiency in one or more payvments as required by Lernder.

Upon paymeat.ia full of all sums secured by this Secunity Enstrumeni. Lender shall promptly refund to Borrower
any Funds held by Leadr . If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior 10 t}e sale of the Property or its acquisition by Lender. any Funds held by Lender 2t the time of
application as a credit agaiusiite sums secured by this Securnity Instrument.

3. Application of Purrasots.  Unless applicable faw provides ctherwase. 2il pavments received by Lender under
parngraphs 1 and 2 shall he apjilicd: first. to late charges duce under the Note. sccond. 10 prepayment charges due under the
Note; third, to amounts payvable Lnr.coparagraph 2. fourth. o interest due: and last, to principal due.

4. Charges; Liens. Boriower shall pay all taxes. assessments, charges. fines and impositions attrnibutabie to the
Property which may attain priority dvel this Security Instrument. and leaschold paymenis or ground rents. if any.
Borrower shall pay these obligations in tnr'manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this paragraph. if Borrowe: makes these paymeats directly. Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lier/s:kich has priority over this Securiey Insirument unless Borrower: (3)
agrees tn writing to the payment of the obligation secur d Oy the lien 1n a manner accepiable to Lender: (h) contests in good
faith the lien by, or defends against enforcement of the s cii in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part.oithe Property: or (<) secures from the holder of the lien an
agreement satisfactosy to Lender subordinating the lien to this Security Instrument. If Lender determines that any pari of
the Property is subject to a lien which may atiain priority G vhis Secunity Instrument. Lender may give Borrower a
notice identifying the liecn. Borrower shall <atisfy the lien or taks #n2 or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insuvrarce. Borrower shall keep the impros emeris now exsting of hereafier erecied on the Propenty
insured against loss by fire. hazards included within the term “extendedcoverage™ and any other hazards for which Lender
requires insurance. This incurance shall be maintained in the amounts 7nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubjecrto Lender's approval which shall nct be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and chall include a standard mortgage clause.
Lender shal’ have the right to hold the policies and renewals If Lender requires. ‘dicrower shail promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall plve promp! notice to ihe insuranee
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or reparr
of the Property damaged. if the restoration or repair is cconomicaily feastble and Lender’sisccurity 1s not lessened. If the
festoration or repair is not economically feasible or Lender’s secunity would be lessened. the insriunce procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any exiess naid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 dayv< a notice from Lender that il visvtance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day’ reniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds {o pnncipal shali iz extend or
postpone the due date of the monthly payments referred 1o in parzgraphs 1 and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s nght 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exteni of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Horrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Insirument is on a leaschold.
Borrower shall comply with the pravisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lendzr agrees to the mergerin wnting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to periorm the
covenants and agreements contained in this Secunity Instrument. o1 there 1s & fegal procecding that may agntd affect
Lender's rights in the Properiy (such as a procecding in bankruptey, probate. for condemnation of I
regulations). then Lender may deand pay for whaterer 1s necetsan 1o protect the value of the Property and
in the Properiy. Lender’s actions may include payving any wums secured by a hen which has prionty ~ver ths Secunn
[nstrument. appearing in court. paying reasonable attorneys” fees and entenng on the Properiy to make repains. Alihough
Lender may t1ake action under this paragraph 7. Lender does net have tedo so

Any amounts disbursed by Lender under this paragraph 7 shall become 2ddimonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment. these amounts shall bear tnterest from
the datec of disbursement at the Nole rate and shall be payable. with interesi. vpon notice from Lender 10 Borrower

requesting payment.

~d
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER te made thiy 2. ci._ SEPTEMBER
into and shall be deemed 1o a-r:-"c‘ and supp et s Y e : :
SREEFAEMAN "HOME “? EDERAL' ‘SAv‘fhcé: A}.D LOAR issé&fa'hov o: ILLIM)IE"
(the “Lender™: of the same datc and corvenng the properiy dewriwd oo the =

1907 FQSTER STREET, EVANSTON, ILLINOIS 60201

CpeetoRarea

“NoeT

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES. THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES. THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition 10 the cosenanis and 2groemenis made in the S
further covenani and agree as follows:
AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo/ an 1mitial interest rate of _ 9250 & The Noie provides for changes in the tnierest raie and the monihiy pas-
ments. as foilows:
4. INTEREST RATF AND MONTHLEY PAYMENT CHANGES

(A) Change Daile
The interest rate | vl sasv may change on the first day of GCTOBER 1 90 and on that day ¢xeny

th month thercaticr. Exch daic on »hich my nierest raie could change 15 cailed a “Change Date”

{B) The Index
Beginning with the first Chatge Date. 3 inlerest raiz wiil be hased on an Index. The “Index™ 1s the:

D Quarterly Nanonal Cost of Fupds to FSLIC-Insured Savings and Loan Assofauens. as made asailabic by the
Federal Home Loan Bank Bourd
Weekly average vield on U nited Hiates Treasun securnities ad;usicd 1o a consiant matuniy of 3 vear(s), as
made available by the Federal Reser.c Bard.

The most recent Index figure avaitlable as of i Cate 33 dan s before tach Change Dase s calied the “Curren: Index.” Ifthe Index
is no longer available. the Noie Holder wifl choose a nera sndey which :s hased upon comparable informeztion. The Noie Holder will

give me notice of this choice.

{C) Calculation of Changes TWO AND THREE FOURT
Before cach (‘han ¢ Date. the Note Holder wiil calculate my sewinisredt mate I adding d Hp%m 1.
age points ( %} 1o the Curreni Indey. The Noie Heldor will then round the result of this addition to the nearest one-¢ighth
of one pcn':cm.agc point ¢0.123%1, This rounded amount mlﬁbcoo,\( e ‘"'crcs‘i ratc uniul the neat change date: provided. however.,
that the interest rate shall never he changed by more than . 2277 5 m the mizresi rate which was in ¢ffect immediately prior
to such change and provided further thal the interest rate payable at ans tiine dunng the term of this laan shall never be higher than
+ 250 “% or lower than £ 9.250 o

The Note Holder will then determince the amount of the mionthis paymons that would be suificient 1o repay ihe principall am
expected 10 owe at the Change Date in full on the matuniy date a1 my now Luioresd m2ic 1n subsiantaily equal payments. The result
of this caiculation will be the new amount of my monthiz payment.

(D) Effective Date of Changes
My new fnterest rate will become effective on cach Change Date_ | w:ll pax the 2arponai of my new monthly pavment beginnin,
on the first monthly pavment date afier the Change Date uniil the amount of my monihiy paiment changes again.

{E) Notice of Changes

The Note Holder will dehiver or mail to me a nolice of any changes :in miy interest rate and theamount of my monthdy payvment
before the effective date of any change. The notice will include information reguired by 1aw to be gien me and atso the utle and tele-
phone number of a person who will answer any quesnon 1 may have regarding the nonce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Iy BORROWER
Uniform Covenant 7 of the Securnity Instrument 15 amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1Y ail or any part of the Properiy or ary in7orest in it 1s sold or
transferred {or 1f a beneficial inicrest 1n Borrower 1s sold or transferred and Borrower is noi a natural person) without Lender’s prior
writien consent. Lender may, at 1ts oplion. require immediaic pasmentin full of ait sums secured by this Secunty ansinoment. Howew-
er. this option shall not be exercised by Lender iff enercise is prohibrzed by ederal Jaw 2s of the date of this Secunity Tnstrument. Lender
also shall not cxercise this opiton 1f: (ai Borrower causes 1o be submtied 1o Lender information required by Lender to evaluate the
intended transferee as 1f 2 new loan were bemg made to the tra'\s 2nd (b Lender reasonabls determines that Lender’s security
will not be impaired by the loan assumplion and that the nsk of 2 breach of a Ny CoYVenant or agreement tn this Secunty nstrument
is acceptabic to Lender.

To the exient permuiticd by applicable Iaw, Lender v
assumption. Lender may also reguare 1the transferee 10 :1gn an assur
the transferec to keep all the pronmses and acreemicnis made 1o the Nos 10 thrs Secunitny
be obligated under the Note and ihis Securniy Instrument unless Lender i .-as‘s Borroweran

endershall give Borroner notice of aceeleration. The no-
tice shall provide a pennod of not less than 37 davs fiom the da'.n: :m nolice 18 delis ered or madled within which Bommower musi pas
all sums secured by this Sccurity Instrumeni. 1 Borrower fails to pas these sums prior to the 2apiration of this period. Leader may in-
voke any remedies permirtied by this Securny Insirumen: “vx"'*ou: furimer nolice or demand on Borrower.

BY SIGNING BELOW . Borroweraccepisand apzrestothe lermsand SOVERARIS m—a.:\c in this Adjusiabic Raie Rider.
5o - .

/\%; ey /V{A&

GLENNA D. ASHMORE/DIV. NOT REMARR.

iahie 10 Lender and thatl ohligates
rumentl. Borrower wijl conunuee to
’ﬂﬂi:_

nithal s accept
Instn

ablc fo¢ as a condimnen 1o Lender’s consent io ihe loon
Wi

FORM CO-MITIT JuN 27
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REC AND RETURN TO: . o Y
Esl ii TiALiHAN HOME PEDERAL SAVINGS AND G T e
. 12 * ) N i ‘1

LOAN ASSOCIATION OF ILLINOIS

2454 DEMPSTER
DES PLAINES, 'ILLINOIS 60016

ATTENTION: NANCY GIUSTINO




