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MORTGAGE

THIS MORTGAGE (“Secunty Instrument™)isgivenon .
19.....87 The morgagor isAlexander. ALl \.hep Limpichare

.. (“Borrower™). T‘us Sccunt\ lnsirumc-u ts given {o.
ariciMac Savings Bank .. - \nhkhtsofpmzcd and c_nshng
under the law. of “he United. States.of America.. - and whose address 15 .
.220..5..M.in. Street,.. . Hillsboro...Il.. 62040 .
Borro“eromsl-cmer the principal sum of Nine{y--aine_thousand- 3 Goliars. and. 0011(:0‘3 e
— TDollans (0.5, 5..33.000.00....._. ). This debt is enidenced by Bonon:fsno(c
dated tl‘h. same date 2 this Qccunu&cnégrencn&( \gzﬁ_‘) which provides for monthly pavments, with the full gebt. if not

paid carlier. due and pavanc on . . This Secunty Instrumeni
secures to Lender: (a) the repav-aent of the debt c‘ndenccd b-. lh: \o:c. wmh mtcra: and all renewals. eateasions and

modifications; (b} the payment of all other sums, with interest. advanced under paragraph 7 10 protect the security of this
Security Instrument: and (¢) the :<rformance of Borrower™s covenants and agreements under this Secunty Insirument and

the Note. For this purpose, Borrower Gues hereby mortgage, grant and convey o Lender the {oliowing described propenty
located in . Cook County. Hlinots:
LOT 11 IN BLOCK 1 IN JAMES PEAGES RST IRVING PARX SOULEVARD ADDT"ICN, BEING A&
SUBDIVISION OF THE NORTH 1/2 OF H /2 O- TEEZ NORTH 1/4 OF NCRTH EAST 1/4 OF
SECTICN 23, TOWNSHIP 40 NORTH, ANGE 13, EAST OF XEM THIRD ?RINCI?»\L MERIDIAN, IN QOCK
QOUNTY, ILLINCOIS. THE M.~
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which has the address of

Illinois ........

TOGETHER WITH all the improvements now or hereafter erecied on the property. and ali casements. rights,
appurtenances. renis. rovalties. mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall zlsobcco‘ cred by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveved and has the nght to
monigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject 10 any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singe Famuly—FNMA/FHLMC UNIFORM INSTRUMENT $1 7.00 M A, L Form 321'4 121‘33
ratorTe, 5w,
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ADJUSTABLE RATE RIDER
(Cost of Funds Index—Pavment and Rate Capsi

—_— THIS ADJUSTABLE RATE RIDER is made this 22ndday of Septesiber .19 87 _and is incorpo-

rated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust o5 Security Deed (the “Security
fnstrument™) of the same date given by the undersigned (the “Berrower™) to secure Borrower™s Adjustable Rate Note
(the “Note™) 1o AmeriMac Savings Bank

{thec “Lender™) of the same date and covering the property described in
the Security lastrument and Jocated at:

3938 N. Kedzie Chicago,IL 60618

{Peomeriy A Sdron

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S

MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender furitizr covenant and agree 2s follows:

A. INTEREST#ATE AND MONTHLY PAYMENT CHANGES
The Note provides for cliunges in the interest rate and the monikly parments. 25 follows:
2. INTEREST

{A) Interest Rate

fnterest will be charged on unpiid principal unti! the full 2mount of priacipat has been paid. | will pay interest ata
yearly rate of 7.750  %. The iaierait rate I will pay may change.

The interest rate required by this Scition 2 is the rate | will pay both before and after any default described in
Section 7(B) of this Note.

Fr, {B) Interest Change Dates

Se The imerest rate | will pay may change on tholiritdas of 1yjorpmivar .1955 . and onthatdayevery
yeac ¥mRED thereafter.  Each date on which my interest rate could change is c2lied 2n ~Interest Change Date.” The new raie
of interest will become effective on cach Interest Chanie Late.

O {C) Interest Rate Limit

My interest rate will never be greater than 13.230 T (Dhe Dayhen i
P by more than ko percentace pcinnsiz2.ok} from the prior year.
$Z2 (D) The Index

Beginning with the first Enterest Change Date, my :nterest 2tz 1431 be based on an Index. The “leden™ 18 the
monthly weighted average cost of savings, borrowings and 2diances fiaemberss of the Federal Home Loan Bank of San

Francisco (the “Bank™}. 2as madc avaiiable by the Bank. The most recent/(ndex figurs avzilable as of the date 15 days
before cach Interest Change Datce s calied the “Current Inded”

If the Index is no longer available. 1the Note ffolder wili choose a new indiv which is based upor comparablc
information. The Note Holder will give me notice of this choice.

{E) Calculation of Interest Rate Chanpes

Before each Interest Change Date. the Note Holder »iil calcuizic my new interost

nT may naver increase or decrzase

. 70 by adding vy
two and five/eighths percentage points 2-625  77) 10 1he Current Index. The Note Holde: wil then round the result a}
of this addilion to the ncarest one-cighth of one percentage point (012371 Subject to the limid s7azed ia Section 2{C) UL
aboave, the rounded amount will be my new interest rase uniil 1he next Interest Change Date. s :
3. PAYMENTS 'E:
(A} Time and Place of Payments <
I will pay principal and interest by making payments cver» month. W

I will make my monthly pavmenis on the first day of cach month beginningon  Novesber 1 .19 87 I
will make these pavments every month until T have paid all of the principai and interest and any other charges described
below that I may owe under this Note. My monthly pavments will de applied to interest before principal. If, on

October 1 .20 17 . ¥still owe amounis under this Note. | will pay those amounts in full on that date,
which s called the “maturity date.”

1 will make my monthly payments at AmeriMac Savings Bank, 220 S. Main Street, Hillshbers,
1L, 62049

. or at a different
place if required by the Note Holder. P
(B} Amount of My Initizl Monthly Payments Y (57_750

Each of my inutial monthly payments wilf be in thé~fmount of US. $709.25

This amoun! may change.
{C) Payment Change Dates

My monthly pavment may change as required by Section 3{D) below beginning on the ist day of
Noveaber . 19 88  and on that day every 12th month thereafter. Each of these dates is called a “Payment

Change Date.™ My monthly payment will also change at any time Section 3(F) or 3(G) below requires me 1o pay the
Full Payment.

MUATISTATE ADJUSTABLE RATE RIDER—Cost of Funds ldex—Single Famidy—Freddie Mac Uniform Instnument

4D anr

Form 3112 3:85
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Assignment of Rents

THIS 14 FAMILY RIDER :» made thas 2203 dar of Seprember .19 87 .
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Dezd
(the “‘Security [nstrument™) of the samc dale given by the undersignad the “Bofrower™ fo secure Borrower's Note 1o

AmeriMac Savings Bank ithe “Lender™)
of the same date and covering the property descibed in the Secunn Insrument and located at

3938 N. Rezie Chicago, IL 60618

Peope, AJSTESS

1-4 FAMILY COVENANTS. In addition 1o the covenants and zgreements made in the Secunity Instrument. Bormower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Homower <hali ot sech. agres 1o of muzke a change i the
use of the Property or its zoning chasstBoabon, unicss Lender has agreed inownung to the chenge Bomower <hell comply
with all laws. ordinances. reguiaitons and requircinents of any poevemmental body appiicable 10 the Propeny

B. SUBOPMINATE LIENS. Except 25 permitied by foderal jaw. Bomower shall not aliow any lien inferior 1o the
Security Instrumentso be perfecied against the Property without Lender’s poior wanitten permission.

C. RENT LOSS ISURANCE. Bommower <hall maintasn inssrance agamnst 7ent loas in 3331100 to the other hazands
for which insurance 15 recuired by Uniform Covenant §

D. “BORROWER'S (UCHT TO REINSTATE"” DELETED. Umiform Covenant IR 1s deleted.

E. ASSIGNMENT OF LESSES. Upon Lender's request. Borrower shall assign 1o Lender all leases of the Property
and ail security deposits made ' ir’_connection with leases of the Propeny Upon the assignment. Lender shail have the
right to madify. extend or torminate the cuisting leases and 1o erecuis new leases. n Lender’™s sole discretion. As vsed in
this paragraph L. the word “lease™ (shyiloacan “sublease™ if the Secunn Invrumeni is on 2 Jeaschold.

F. ASSIGNMENT OF RENTS. Biroworuncondiiionaiiv 2asoigns 2and 1ransfen 1o Lender all the renis amd revenues
Seliedi the rents and revenues and hereby directs ech
[AN & 07 o Lender’s Notice 1o Boamower of
Bosrower's breach of any cenerant or agreemeny1ivthe Secunny Inamument.
and revenues of the Properts ¢ frusice for the ol Lender and Bommower.
absolute assignment amd not an assignment for addicgwal wcunny onh
If Lender gives notice of breach te Bomower, o6 all reaisraczined by Bomewer izl be heid by Borrower as trustee
for benefit of Lender oniy. 10 be apphed o the sums secured by the Secunny Imstrument. vy Lender shali be entitied to
collect and receive all of the rents of the Properiy: and (i oich tenant of the Properis shall pay all reats du~ and unpaid
to Lender or Lender's agent on Lender’s wntiea demand o 1y icnent
Bommower has not executad any prior assgnment of the reatsizlihas 5ot and will not perform am act that would
prevent Lender from exercising 11 nights under thic paragraph F
Lender shall not be nequired 1o enter upon. tahe contnet of or malatiinothe Properny befoee or after gnang moioe of
breach to Bormuwer However. Lender or a jodicially appoinied fecesver marofo w ar any Gine there is 2 becach. Amy
application of rents shail pot cure or wance any Jdefault or :mabdaic any ofer right or remedy of Lender This assign-
ment of rents of the Propern shall terminaic when the debt sevured by the Sovinity Incrument 1s paid e full.

Thie aeasgnment of rents coastitetes an

_G. CROSS-DEFAULT PROYVISION. Boruwer's defzult or breach under any odeior agreement a which Lender has
an interest shali be a breach under the Security Instrument and Lender may mvoke anviof the remedies pernutied by the

Security Instrument.

BY SIGNING BELOW. Bommower accepts and agrecs 1o the 1orms and prosisions coatained in fars 14 Family Rider.
(g :
g o Y
Tt My (Sea)
aClTne H -Borrower

2 T2 -I-_."ﬁ’;'.‘ t,-‘l._ PLERY
SOEDOET L lf‘DlCﬁa:aoﬂ
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If Lender sequired morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
Insurance terminaies in accordance with Borrower’s and Lender’s written agreement of apphcable law.

8. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Propernty. Lender
shall give Borrower notice at the time of or prior (o an inspection specifyving reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentiial. in connection with
any condemnation or other taking of any part of the Property. or for conveyvance in lieu of condemnation. are hereby
assigned and shafl be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Secuniy
Instrument, whether or not then due. with any excess paid 1o Borrewer. [n the event of a parial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the tozal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properiy immediaiely before the takiog. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages. Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given. Lender is -athorized to collect and apply the proceeds, al its opiion. either 1o restoration or repair of the Propertyor
to the sums sevureo by this Secunty Instrument, whether or not then due.

Unless Lendr and Borrower otherwise agree in wriling. any application of proceads to principal shall not extend or
postpene the duc darzof the monthly payments referred to in paragraphs 1 and I or change the amount of such payments.

10. Borrowor sot Released: Forbearance By Lender Not a Waiver. Extension of the time for payvment or
modification of amoert zat on of the sums secured by this Secuniy Insirumeni granted by Lender to any successer n
interest of Borrower shail (.01 operate to release the hability of the original Borrower or Borrower's successors tn interest.
Lender shall nat be requirxd io_commence procecdings against any $uCcessor in intercst or refuse 1o extend ume for
payment or otherwise modify ariortization of the sums secured by this Secuniy Instrument by reason of any demand madez
by the original Borrower or Borro ».<i's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of nr preclude the sxercise of any rnight or remedy.

11. Successors and Assigns do.n7: Joint and Several Liabilitys Co-signers. The cosenants and agreemenis of
this Security Instrument shall bind and *{nefit the successors and as«igns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and .grements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: [a) is co-signing this Secuniy Iastrument only 1o morigage. grant and ccnvey
that Borrower's interest in the Property under (e ierms of this Secunty Instrument: (b) is not personaily obligated to pay
the sums secured by this Security Inctrument: 3077 (0) agrees that Lender and 2ny other Borrower may agres o eniend.
modify. forbear or make any accommaodations wihirrgard to the terms of this Sexurniy Insirument or the Note withous
that Borrower’s consent

12. Loan Charges. If the lean wecured by this Seiurine Insirument 1s subject 1o a law which sets masimum loan
charges. and that law is finally interpreted so that the interest or other ican charges coliecied or 10 be folleciad in
connection with the loan exceed the permitied hmits. then: 4ay anv such loan charge shall be redused by the 2moumt
necessary to reduce the charge 1o the permitted dmit: and (b) =iy 'sums already collected from Borrower whickh excezded
permitted limits will be refunded to Borrower. Lender may chdasl 70 make this refund by reducing the panapal owed
under the Note or by making a direct payvment 1o Borrower. If a refund reduces pnncipal. the reducticn will be tre2ted as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enaciment or/eyyranion of apphcable taws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceabloaicordmng Lo ils terms, Lender. at e ophion.
may require immediate payment in full of all sums <ectred by thie Sccuntl; Instrament and may aveke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall tzke ihic slens specthied in the second paragraph of
paragraph 17.

14. Notices. Any nonce to Borrower provided for in this Sesunty Insirvmieni shall be piven by delnenng it ar by
mailing it by first class mail unless applicable law requires use of ancther method. Foonotice shali be directed o the
Property Address or any other address Borrower designates by nolice to Lender Any iotwa to Lender shall be ginvets by
first class mail to Lender’s address stated heremn or any other address Lender Zosgnates by o tize to Borzower. Any notice
provided for in this Secunity Instrument shall be deemad 10 havc besn gnen 10 Borrower or Leadir when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrumesnt shaill be governed by federan Inw und the Iaw of the
jurisdiction in which the Property is located. In the event that any proviaos or dause of this Secuns Tasizumen: or the
Note conflicts with applicable law, such conflict shall net affect other provisions of this Secunty Instiviacni or the Noie
which can be given effect without the conflicting provision. To this end the pronssions of this Secunty Inatiisent and the
Note are declared to be severable.

16. Boarrower's Copy. Borrewer shall be given one conformed copy of the Note andd of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 21! or 2ny pan of the Propesty of any
interest in it is sold or transferred (or if a beneficial interest in Borromer 1< sold or tranferred 2nd Borrower 1s pot 2 nxtural
person) without Lender's prior written coasent. Lender may. at sts ophion. require immediaie payment in fell of 21l sums
secured by this Sccurity Instrument. However. this option shall not be exercised by Lender if excrcise ts prohubited by
federal law as of the date of this Secunty Instrument.

If Lender cxercises this option. Lender shall give Borrewer nonice of asseleration. The notice shall provide a penad
of not less than 30 dayvs from the date the notice is delivered or maried within which Borrower must pav all sums secused by
this Security Instrumen:_ If Borrower fails to pay these sums prior Io the expiration of this penad. Lender may inmvoke any
remedies permitted by this Security Instrument without further notise or demand on Borromer.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borromer shall have the night 1o have
enforcement of this Secunity [nstrument discontinued at any fime pRoer 1o the earbier of: (21 £ days (or such other porod 2
applicable lan may specify for reinstatement) before sale of the Property rerseant 10 any powe? of «ale conimned i this
Security Instrument: or {b) entry of 2 judgment enforcing this Sexunity Instrument. Thowe conditions are tha! Borrowes
{(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceieration
oceurred: (b) cures any default of any other covenants or agresments: () pays 21l expenses incurred in enforcing this
Security Instrument. :ncluding, but not limited to. reasonable attorneys” fees: and (d} 1akes such action a5 Lendzr may
reasonably require 1o assure that the lien of this Sccuniiy instrument. Lender’s nghts in the Property and Borrower™s
obligation to pay the sums secured By this Secunity Insirument shall continuc unchanged. Upon reinstziement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if nc acceleratzon had
occurred. However. this right to reinstate shall not apply in the casc of acceleration under paragraphs 3 or 17
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