UNOFFICIAL CORY ™"

WHEN RECORDED MAIL TO:
HOME SAVINGS or AMERICA

L‘(' f l*",.-" .:l&,

R G S "'}_ 0. BOX 7075

(il @ F¥¥PASADENA, CALIFORNIA 911087075
¥ L e dp

N T WA
 J ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Morigage and Assignment of Rents .
ADJUSTABLE INTEREST RATE LOAN _ L7AN NO. 811314-4

31155797 g~

This Mortgage, made this ?th day ol SEFFEMBER, 1927 . helwaan
LAWNRENCE B. HERMAN AND JUNE L.. HERNMAN, HUSEBAND AND WIFE

EVERCGREEN DRIVE

herein called BORROWER, whose address is 3
(numbear and stroef)

STREAMY tOL' It &0103
(city, {state) (zip codo)

and

‘ﬁ and HOME SAVINGS orFr AMERITA, .~ A, a corporation haroln callod LENCER, whoso address 18 P.O. Box 7076, Pasadona,
Calitornia 81109-7075.

WITNESSETH: Borrower hereby grants, .conveys, morigagoes and warrants to tender the real property lagally describod as

fcllown:
LOT &1 IN AUTUMN CHASE, UNLIT 1, StIING A SUBDIVISTION CF PART CF THE NCRTHWEST (/4 OF THE
NORTHEAST L/4 OF SECTION 27, TMNUHIP 41 NIATH, RANGE 9, EASY OF THE THIRD PRINTIFAL

MERIDIAN, IN CDOK CCUNTY, TLLINILIG.

COMMONL Y KNOWN AS B EVERGREEN DRIV, / STRUAMWDIND, TIL.. £01073

PTN: 04-27-204-009 Qw\
A-8.0

Togetherwlitn ailintereat which Borrower now has or may heraaftor acquire in or Lo said propurty, and in anot~sarad oasemonts and nghin
of way appurtenant thareto; and (b) all buildings, structuros, improvomants, hetares and appurtonances now ¢ haiealter pluced tharoon,
Inciuding, but not tmited to, atl apparatus and oquipmani, whather or not physscatly alticasd to the innd or nny Ballzang, usad ta provide o
supply eir-cooling, alr-condittoning. heat. gaa, walor, tight, powor, rodelgoration, vontilabion, laundry, drying, dishwaa’ing, gartago digposal
or othar services; and all waste veni systoms, antennas, poo! suuipinunt, window covatings, diapos and drapery rozty, satpoting und Noor
covering, awnings, ranges, ovens, waler honlers and attached cabinety; it being intendoed and angroed thal such itdme be conclusively
deemed to be allixed to and to be part of the real property thal is conveyed hereby and {c) all watar and water righis (whethaer or not
appurtenanl), Barrower agrees lo exacute and deliver, {rom time to time, such furthaer instruments as may be requesied by Lendar to confirm
the lien of tr:ls Mortgage on any such properties. The propertias conveyed to Lender hergunder are hereinafler reforred to aas
“such property.”

The Borrower absolutely and Irrevocably grants, translors and assigns to Lendar the rants, income, 8sues, and prolits of ali property
covered by this Morigage.

FOR THE PURPOSE OF SECURING:
(1) Payrmentof the sum ol § Z2R.000,00 with interest thoreon, according 1o tho tarms ol o procmissory

note of even date horewith and having a final maturity dale of SEFTEMETY L0, 2002 made by Boirower,

payable to Lendar or order, and all modilications, extensions cr renewnis therool. (2) Payment of such suma as may be incurred, puaid out, or
advanced by Lendar, or may otharwise be due to Lender, under any provision o! this Mortgagn and all moditications, vxtensions or
renewais (hereol. (3) Parformance vt each agreement of Borrowear contianed harin or incorparatod herain by raleronce or contalned in
any papers executed by Borrowar relating 1o the loan secured harehy (4) Porformance, H the loan sacured hereby or any part thersof is for
the pusrpase al conatructing impravements on such property, of nach provision or agreemaont ol Borrowas contninad in any building loan
agreemant or other agreemaent betwoan Borrowor and Lendor ralating to such praperty. (8 Tho pardformance nnd kooping by Borrower ol
each of the covenants and agraamaenis required o be kupt and purlonnnd by Borrower purkuant to tho terms ol any Ieass and any and all
other inatruments creating Borrower's interest in or defining Borrower s right in raspact to such property. (8) Compliance by Borrower, with
edach and every monalary provisian to be parlormed by Borrower undar any declaration ol covenanis, conditions and restrictions pertalning
{0 such property or any declaration of condominium ownership and upon writton raquest of Lander, the enlarcemaent by Botrow - ol any
covenant to pay maintenance or gther charges, il the same have not baan paid or valid logal steps taken to anforce Buch payment within 40
days after such writlen request is made. (7} At Lendar a option, gayment, with intacoat theroon, ot any other pragsant or future Indoblodnass
or obligation of Borrower (or of any succaasorinintarest ol Horrawer to such propey) duo 1o Landor, whathet creatod diractly or acoaired
by absaolute or contingan! asaignment, whathes due of nol. whathor otherwisa necurod or ngl, of whothor exiating st tho tima of the axncy-
tion ol this Mortgage or arising thereaftar, the exarcise of such option to be ovidoncad by a notice Inwrling to Borrowor o1 any succosaos in
intarest of Borrower (8) Perlormance of alt agroaments of Borrower (o pay leos and charges Lo the Lander whethar or niot herein set fodlh.
(8) Payment of ct._rges, as aliowed by law when such chargos ars made, for anv statemant regarding the obligation secured

hereby.
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{11) Prepaymant Charge. Should any note or obligntion secuted heraby provide uny fue for prepaymant of any of the indnbludness
sacurad hereby, tu pay sahd fea notwithstanding, Borrowar shall hava detaullod in any obligation secured hareby and Londor, by reason
tharaot, shall have daclarad all suma sacured heroby immaediately dua and payablo

{12) Fallura of Borrower to Comply with Martgage. Should Borrowor tail to iake any payment, of (uil to do uny uct raguirod in this
Mortgage. or lail ta perform any obhgation secured by this Martgugo, or do any nal Boriower ayraad not ta do, Dorrowoer ahall be oo detoult
under thia Mortgage. Lendar, but withoul abligation so (o do and without notice (0 or domaind upon Botrawor and withou! rnleasing
Borrower from any obligation hareot, and without contusting the validily or amount of the anme, may: (i) pay of do the samue In such mannort
and lo such extent as il may deam necassary 1o protuct the securily hernol, Londar heing authorizod to ented upon such property lor auch
purposes; {t:) pay, purchiise, contoat Of COMPrOMISH ANY BNCUMDFECE, CHar(o of Hhrer, whitCir dey 1ty Judiamnnt s o) DPPING 1o Lig pour oF
superior haralo; and (C) in exercising any SUCHh POWNT PaY NICHYRNIY OxpONEUE. Barrowor agrous o ropay any amou sl 8o uxpeidied on
demand o! Lender.

(13) Sums Advanced to Bear Interest and Ta Be Added to Indeblsdnans. 10 pay immadintaly upon domnnd nny suma ndvancod o
paid by Lender or Borrower under any ctause of provision of this Marigayo. Any such aym, until o rupaid, uhail bo secured héerein nind beate
interest irom the date It was advanced or paict at tho samo Intorast rate, a8 muy be adjunted frem time to time, as suck Indettydnoas, and
shal! such aum and Interest thereon be secured by this Morgago. E

{14) Application of Funds. Lender shall have tha right at ita solo discretion to dirgct th - manner In which plymuonty or procoody shall

« be applied upon or allocated among (he various itams consltuting Borrowor's indabtoud: 088 or obligations aacured horoby

{15) Obligation of Borrowsr Joint and Several. I mora thin one person is namad as Borrowosr, gach ohiigstion v Borrower ahall bu
the joint and several obligation of each such person, e e -

(18) Acceleration Clause: Right of Lendar to Declare All Sums Due an any Transter, Etc. Londer shall have the tight, at a option,

*lo declare any indehladness and obligations secured heiuvhy, irfospactive of the maturity date spocitiad in any noto or agreament ovidenc-
Ing e same due and peyahie within 30 days aitar such declaration . (a) Dorrownr or any BULCYSSO! In Intarost to Botowar of such
property aalls, enters into a coniract of sale, conveys or alignatas such proparty or any part thoreol, ur sullers his Litlo orany Interest therein
1o be divested, whalhervoluntarily orinvoluntarily or loases such property or any part thereo! for o taerm of more than 3 years, or changes or
permits to be change . thy characteror use o! such property, of drilis or exiracls orantersinio a tonse for the driiling tor or oxtracting oil, Qus
or other hydrocarboa suhstance or any minaral of any kind or character on such propurly; er (D) Borrownt 1s a partnirship and the intorosi of
a general partner ia ass/yriad or transterred, or (c) Borrower 18 a corporation and mare than 24% ol the corporato stock thareo! Is aold,
transterred or asslgned duiing a 12 month poried; or (d) Borrowor ia atrust and thero is a chunge ol beneliclal intores! with raspect to more
than 25% of such property: o {#) Borrower has made any material mnisropresentation or fniod to discloss nny materinf faci m thoso cartain
financial and other w:itten 7 ore aentations and disclosuros mude by Borrowaer in order 10 induce Landor 10 entar into the trunsuclion
svidonced by the promisacry-icle Or notes or agreementy which this Moriyage securas.

(17) NoWalvers by Lender. No walver by Lendar of anyright under this Mostgage shall bo elfectiva uniaas invriting. Walvor by Lander
of any right granted to Lendar undr: tria Mortgage or of any provision of this Mortguge as 1o any trangaclion or occurrence shuall net bo
deemaed a waiver as to any future lrans.clion or occurrence. By accepting payment ot any sum socured huraby nltet its duo date or by making
any payment or performing any act on be ns=! of Borrower that Borrower was ahligated hersunder, but Inbed. 10 make or perform, or by ndding
any payment so made by Lender to Ihoindobtadnass securod heroby, Londar doos not waive g right teraquire prompt pnymont when duo
of all other sums 8o secured of 1o raquire p.onpt purformanco of all othaer acts requirad horpundaor, or to declara o dnfaull lor lullure so
to pay such othear sumsa or to periorm suca rbir acts.

(18) Modification In Writing. This Morigsyoe cannol ha changaed or modihied nacopt 09 otharwise providod ih Lhis Muriganne or by
agreement in writing signed by Borrower, or any auctessor in intarest 1o Borrowor, and Londer.

¢19) Rightto Collect and Recelve Rents and Profits. Notwithstunding any other provisions horuot, Londer honreby grants poiminsion
{o Borrower to collect and retain the rents, incomae, iscuraand prohis of such proporty as thay become due nnd payabio, but Lender rasaorvaa
the right 10 revoke such parmission at any time with ol wi'houl cause by notice inwriting to Barrower, maited 1o Borrower at his iasl known
address In any uvent, such parmission lo Barrowar autom: uenby shaltbe rovoked upon defoull by Borrowor in payment ol uny indettodnass
securad hareby or In the performance ol any agroement ae‘arindnr. On any such ditauil, Lendar May al any Himo witholl nohicy, mithein
person, by agent, or by raceiver to be appointed by tho coud and withoul rogard 1o the adoguacy of any sncurity tor tho indabindnosa
hereby secured, enter upon and lake poasossion of such prupotly. 22 any part therool, make, cancol, enfuren or madity loikes; oblain unel
sject tenants, sot or modify renis; in ils own name sua far or othiue v1sa sotlact the rants, incomo, Jgsues pnd profita thoreol, including those
pastdue and unpaid; and apply the saine, less costa und expensus of vparntion and collnction, upon any iIndoblodnoss socurad haraby and
in such order as Lander may detormine; and oxcept tar such applicat’on, Londor shall not bo linble 10 any parson lorthe collection or non:
coltection of any rents, incomae, issues or prolits, nor the failure to Assertorantorce any of tho loragolny rights. Tho untenng upon und taking
possesslon of such property, lhe coliection of such renls, income, 18818801 profits, the doing ol other acls herein authotized, and the
application thareof as aloresaid. shall not cure or waive any default of noacs of defaull haroundor or invalidate any act deno purauant to
auch nollce.,

{20) Remadies. Noremedy herein provided shall be exciusive ol any alharlerudy hotain or now or horoattor axisting tiy law, but whall
be cumulative. Every power or remady haroby givan to Borrowar or Lo Londors or oeshich gither of them may bo otherwise antitlod, may be
axarcised from tims 1o timo and as oHen as may be deemed oxpadient by Lhawm, and e:thor of thom may pursue Inconmstenl remodios. 1
Lender holds any additional security for any cbligation socurud heroby, 1 may anfg co e sale therpof o1 iin option, sither butore, con-
temporaneously with, or after any Mortgageo's sale 1s mado herounder, and on any dulau’s of Borrower, Lander may, at ity oplion, offam
against any indebledness owing by il lo Borrowor, the whola or any part of the indep’erness secured haraby. The Lundor is hereby
authorized and empowerad at ils option, without any obligalion o 10 do, snd without atteiin ) the abligations hereol, 10 apply 1oward the
paymsnt of any iIndebledness secured hareby, any and all suma or monay, of credits of or hatorging 1o Borrower and which tho Londer may
have In iin posaession or under i1s cantrol, including, amany othur things, any impounds hol by Lendar undor paragtaph (6) hargo!l

In ordar to asaura the delinllenass and carlinty of 1ho righls and obligativos heroin provid sd, dorrowor witivas any and all nghtns of
olfael which Barrower now ar hereailer may huve againgt Lendar, of chiums and no oltuat made by Langor shall reliove Bortower lrom pay-
ing instaliments on the obligetions secured hersby as they hecome due. oy

(21) Foreclosure of Mortgage. When the indoblodnuss huraby securad shali bacomu duo whothor by coeeloration or othurwisn, tha'-
Lendar shaill have the right to forecliosa tha lien hareot In any suit 1o foreciose tha lien horeof, thare shall be allowad and included as
additional Indabledness in the decres of sale alt axpanditurus and axpansysd which may be paid or incueed Py or on bohalf of Londer lor ot -
atlorneys’ fees, appraisers faes, oultaya for documentary and expart vvidonce, stenographars chargos, sut.dcation cast nnd couts of t.) -
procuring all abstracts of tille or commitmanta for lille insurance. Such fuus, Chivgus dnd Cotls Mdy Do sahmaled 2 Ju items e b expondod fx
alter entty of tha decrae as Lender inay deom raagonably Aucosiary eithor to protncute such suil o 1o oviden e o biddors at any sale 1
which may be had pursuan! to such dacrew tha trug condihion of the Lt to of tha value of thy Propany Al napovaitsias and aspentes o
the nature of this paragraph mentionad shall Bacoma 8¢ much addibonal indeblodnosy socured hetoby and shall La irmedialiny dua andg
payable with inlerest thareon al the rate specitied in the Note Such uxponditures and axponsos shall includn aspanditurns made in ]
connection with (a) any proceeding towhich Lender shall bo it party, @ither as plawnbH, clarmant or dotendnnt, by reason of this Mongage or
any indebtedness hereby secured; (b preparation lor the commaoencemant of any suit for loreclosure horool alter geerual of such right 1o
torecicse whathear or not actually commaenced; (c) preparalions lor the defense ol any threataned suit or procaeding which might atfect the
Propeity or the security hareol, whether or not aciually commeanced, (dy any elforts for coilaclion of any past due indobtadnaess secured
nereby. The proceads of any loraclosure salg ol the Property shall be disiributed and applied in the lollowing order of priotity: first, on
account ol alt coats and expensas incidant 1o the foreclosure procesdings, including ail such toms as are mantioned in this paragraph
herect. second, all other items which undar the torms hareol conslitute indebtedness securad by this Morlgago, third, any surplus o
Borrower, his legal represeniatives or assigna, as thawr righia rmay appear.

(22) Appointment of Receiver, Upon or al any (ime after the fiting of & complaint to foraclose this Mortgage the court in which suth
compidint {ited may appoint a receiver of the praperty or may appeint Londer as Morlgagea in possession. Such appoinimont may boe modne
eilhar belore or alter sale, without notice, withoul regard to the soivency or insoivency al the tme of applicution for such racmver, ol the
person of persons, if any, liable for the payment ol the indebtedness securod horuby and without regard to tha then valua ol the proparty
whether the samas shall be then occupied as a hamaostead or not Such recevor or Mortgayae in possession shal” have power tocollect the
rents, issues and profita of the premises during the pendency ol Juch loreclosuro suit, as well as dunng any furthor limes when Borrower
his successars or asaigns, excopl! for the inlervontion of auth recoiver, would be ontitiud to collect such ronts, issuas and probits, and all
other powers which may be necessary or ara udual in such casag bor the prolschion, possussion, control, managemaont and oparatinn of the
propefy during the wr.ole said pariod, The court from timo ta timo may authotize the recoiver or MOrgoen 1n oasnasion to apply the nat
Income held by either of them In paymeni in whale or in part ol the indebladness und nthur suma socurad horaby, of In payment ol any tisa,
special assessment or other llen which imay be ar bucome supurior to the lien horeof or supurior lo a decroe toreclosing thia Mortgaga,
provided such application is made prior 1o loreclosuro sale. {ncase of a judicial sale, tho progerty, or so much theroo! as may than be aftectod
by this Moitgaga, may be sold in ane parcel

(23) Walver of Statute of Limitations. Time is of the essnnce as (o ail ol Borrowdr's obligations hareundar, and to the exten! permliitod
by law, Borrowsr waives all presant or lutura statutes of limitation with raspecl 1o any debl, domand or obligation secured hereby in any
aclion or proceeding for the purpose of entorging this Mortgage or any rights or ramedles herounder.
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