131 5189343 734C

UNOFFIGQIAL® O R Y e

morigages insured under the one- (0
four-family provisions ol the National
Hausing Act.

MORTGAGE

September, 1987

THIS INDENTURE, Made this 23rd day of , between

ROBERT O THEOPHILUS, BACHELOR

MARGAKETTEN & COMPANY, INC. » Morigagor, and

the Statu of New .Jsrsey

a corporation organized and existing under the laws of and authorized to

do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 10 the Mortgagee, ns 1s evidenced by a certain Promissory

Note bearing even dat. herewith, in the principal sum of
Sovan‘ty— Fou Thcusandp FcIJ)ur' Hundred and 00/100

Dollars (§ 74.,/400.00 )émyable with interest at the rate of
Nine AND OUnas: Half Per ntum

per centum ( 9 allh /2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortuallee at its office
in Iselin, New Jesraey 068830

or at such other piace as the holder 8y designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
x H?.mdroé) Twenty~ Five and 70/100

Dollars (3 625.70 s’on the first day of November 1, 1987 , and u like sum on

the first day of each and every month therearler untl’ the note is fully pald, except that the final Btar;‘n,inl of prlm.lpal and inter-
est, if not sooner paid, shall be due and payabic-or-che firs1 day of October,

NOW, THEREFORE, the said Mortgagor, for tte betier securing of the payment of the said principal sum of money and
interest and the performance of the .ovenants and agricients herein contained, docs by these presenis MORTGAGE and
WARRANT unto lhc Mortgasee, its successors or assigns, thricllowing described Real Estate situate, lying, and being in the

co
counl T 18-4 O GETHER WITH 178 UNDIVIpEr pERTENITRC PLPER e ¥iy

THE COMMON ELEMENTS [N WEATHERSFIELD MORTH CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATIZN RECORDED AS DOCU-
MENT NO. 25238065, AS AMENDECO, IN SECT:ZN) 14, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCGFaAL MERIDIAN, IN

COOK COUNTY, ILLINGIS, i -
PIN & 07 14-' 11 007-1097 %,‘_/ :}l
§lb D g %/}H’ (8- &
St hoys ﬂ’f‘ or73
seuMPTioN RIDER pEEacEn UIRETO AMD MADE
A im\r H R-—

el amary mrAen a"“‘""'l'ﬁ '."‘"
Antmd Badé v

&-HJ l.u-uo- n Aul-d u-u..-u

CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.

TOGETHER with ail and singular the tenements, horeditaments and appurtenances thereunio belonging, and the rents,
issues, and profits thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
weter, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
sald land, and niso &ll the estate, right, title, and interest of the said Martgagaer in and to said prermises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under und by vir-
tue of the Homestead Exemption Laws of the State of tlinols, which suid rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF LLLINOIS
MAR-1201 (3/88) HUD.92116M {3-80)
Replaces |L-701 {Rev. 7/83)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaicd the Mortgagor does hereby assign to ihe Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises herelnabove described.

hd »

THAT HE WILL KEEP the improvements now existing or herenfter erected on the mortgaged properiy, insured as may be required
from time to lime by the Mortgagee against 1os by fire and other hazard, casualiies and contingencies in such amounts and for such periods
a1 may be required by the Martgagee and will pay promptily, when due, any premiums o11 such insurarnce provision for payment of which has
not been made hereinbeflore,

All Insurance shall be carried in companies approved by the Mortgagee sind the policies and renewals thereo! shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form aceeptable to the Monigagee. In event of loss Marigagor will give
immediate notice by mail 10 the Mortgagee, who may make proof of fuss if nof imade prompily by Morigagor, and eacl insurance canpany
concerned is hereby autharized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor amd the
Mortgagee Jointly, and the insurance proceeds, ar atty part thereot, muny be applied by the Mortgugee at its option either to the reduction of
the indebtedneas hereby secured or to the restoration or repatr of the property damaged. §n event of foreclosure of this Mortgnge or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, ull riglit, title and interest of the Morgagor
in and to any insurance policies then in force shall pass (o the purchaser or grantee,

THAT if the premlses, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such scquisition, te the extent ©f the full amount of indebtedness upon this Morigage, und the
Note secured hereby remaining unpald, are hereby assvigned by the Mortgagor (o the Morigagee and shall be paid Torthwith 10 the Morigagee
10 be applied by it on 7ccount of the indebtedness secured herehy, whether or nor.

THE MORTOAGOPR FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insuranee ynder
the National Houslng Act vitnin 60 days from the date hereofl (wrilten statement of any officer of the Department of Housing and Urban
Development or authorizea arert of the Secretary uf Housing and Urban Development dated subsequent tu the 80 days’ time from the date
of this Morigage, declining to {asi re said Note and this Mortgage, heing deemied conclusive proot of such incligibility), the Morigagee or the
holder of the Note may, at its op’.oi, declare ali sums secured hereby immediately due and payable.

IN THE BYENT of defautt in riak’ag uny monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30} davs after the due date thereof, oriin ;ase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together «wiii accrued interesi thereon, shail, at the election of the Mortgagee, withaut notice, become Im-
mediately due and payable.

AND IN THE EVENT that the whote of saly debt is declared to be due, the Mortgagee snall have the right immedintely 1o foreclose this
Morigage, and upon the fiting of any bill for that parpose, the court in which such bill is filed may at any time thereafter, either before or
after saie, and withous notice to the said Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at tne time of such applications for appointme’d f a receiver, or Tor an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment af the indebizuric:s secured hereby, and without regard 10 the value of said premises or whether
the same shall then be occupied by the owner of the equity of r-drinption, as o hamestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mol gagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of salc and.adeficiency, during the full statutory period of redemption, and such
rents, issucy, and profits when collected may be applied toward the paiment of the indebledness, cost, taxes, insurance, and other items
necessary for the protection and preservation of ihe property.

Whenever the said Mortgagee shall be placed in possession of the abuvr described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the said [ oitoagee, in its discretion, may: keep the said premises in good
tepair; pay such current or back taxes and assessiments as may be due on the sood premises; pay for and maintiin such insurunce in such
amaotthts as shall have been required by the Mortgagee; lease the said premises toche Mortgagaor or others upon such terms and conditions,
either within ar beyand any period of redemption, as are approved by the court; collietand receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons und expend itseh such amounts as are reasonably necessary to ¢urry out the
pravistans of this paragraph.

AND IN CASE OF FORECI.OSURE of this Mortgage by said Morlgngee in any cousd - iuw or gquily, a reasonable sum shall be al-
lowed for the soliclior's fees, and stenographers’ fees of the complainant in such proceeding, “nd.also for alt outluys for docuthientar
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and it'care of uny other suit, or legal proceeding.
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and cxpenies,’and the reasonable fees und charges R
of the attorneys or solicitors of the Morigagee, 5o made pactics, Yor services in such suit or procecdings, shall be a further lien und charge
upon the said premises under this Mortgage, and ali such expenses shall become so thuch addit,onavindebiedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

. AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the provesuz of any sale made in pue-
suance of any such decree: (13 AN the costs of such suit or suits, advertising, sale, and conveyance, including siterneys’, solicitors®, nnd
stenographers’ fees, outlays for documentury evidence and cost of said abstract and examination of title; (2) all the rionies advunced by the
Mortgagee, if any, lor the purpose authorized in the Mortgage with interest on such advances s the rute set forth in tie MNate secured hereby, o
from the time yuch advances are made; (3) ull the accrued interes! remaining unpaid on the indebiedness bereby secured (A all the sald prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, it any, shall then be paid o the Martgagor.

If Morigagor shall pay said Nose at the lime and in the moanner aloresaid and shall abide by, comply with, and July perform all the
covenantt and agreements herein, theo this conveyance shall be null and void and Morigagee will. within 130) days after writien demand
therefor by Mortgagor, execute u relense or satisfaction of this Muortgage, und Mornigagor hereby wiives the henefits of all statutes or lwy
which require the earller execution or delivery of such release or satisfaction hy Mottgagee.

{T IS EXPRESSLY ACREED that no extension of the time {or payment of the debt hereby secured given by the Martgagee to any suc-
censor in intevest of the Morigagor shall aperate to release, in any manner, the originat liability of the Mortgagor.

SR

>
13
.
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PRAS 131 5189343-734 C
LOANY 6010-0719

ASSUMPTION RIDER TO MORTGAGE

This Rider made this 23rd  day of  Septuewber , 19 B7 |
modifies and amends that certain Mortgage of even date herewith batwean
Margaretten & Company, Inc., as Mortgagee, and _Robert D, Theophlius, bachelor
as Mortgagors as follows:

- w——

The mortgages shall, with the prior approval of the Federal Housing
Commissioner, o: his designee, declare all sums secured by this mortgage
to be immediateiy due and payable if all or a part of the property is
gsold or otherwise ‘transferred {other than by devise, descent or operation
of law] by the mortgacsr, pursuant to a contract of sala executed not
later than 24 months ofrcr the date of the execution of this mortgage or
not later than 24 months siter the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been approved in accordance vwith the requirements of the Commissicner.

o © Pecphd
%‘(’v 9 T Nl
ACRTGAGRR  Robert [, Tneophllus

~——

MORTGAGOR

MORTGAGOR

MORTGAGOR

875221290
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FHA# 131y 5189343-734 €
LOAN¢  6010-0719

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _ 23rd DAY OF Septemhor 19 87

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MOPTRBGEE, AND  Rubert Do Theuphilus, bachelor

, THE MORTGAGOR, AS FOLLOWS:

1.~ 1M _THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS 1S QELETED:

THAT "k!VILEGE [S RESERVED TO PAY THE DEBT IN WHOLE, \
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST CAY-OF ANY MONTH PR{OR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH “RBIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIQR TQ PRCPAYMERT,

2. THE FIFTH UNNUMBERED FAPAGRAPH OF PAGE TWQ, 1S AMENDED
BY THE ADDITION OF THE FOLLOWING:

06272SLS

"PRIVILEGE IS RESERVED TO PAY /THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE PavE,"

IN WITNESS WHEREOF, ____Robert D, Theophllus. hachelor
HAS SET HIS HAND ANL SEAL THE DAY AND YEAR

%"Z’ff/ Q%ML/WZW —__MORTGAGOR OR

FIRST AFORESAID,

Robert D, Theopht lus — TRUSTEE'S
SIGNATURE
MORTGAGOR OR
TRUSTEE'S
SIGNATURE
; SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF: ) /////
( < //‘ {__{_ "5’3/ Kotars Y Ly bl
SETT CEMENT AGERT Dy, ,"‘E’Y P Uiblie, Stnm of llinols
= L_, L J vommissioy ¢ Expires 1591

i NE84
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THE MORTGAGOR FURTHER COVERANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES QR ASSESSMENTS AND CHARGES BY THE
ASSOCIATION OF CWKERS AS PROVIDED IN THE INSTRUMENTS ESTAB.
LISHING THE CONDOMINIUM,

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED TO THE PLAN OF APARTMENT OWNIRSHIP (ENABLING
DECLARATION) RECORDED QN 13[ A7) LN THE LAND PECORDS OF
THE COUNTY OF __ ook o+ STATE OF TULINDIS, AS DOCUMENT NUMRER
86229058 , 1S INCOPPGRATED IN AND MADE A PART CF THIS
MORTGAGE, UPON DEFAULT UNDER THE REGULATORY AGREEMENT BY THE
ASSOCIATION OF OWHERS OR 8Y THE MARTGAGOR AND UPON RLQUEST BY
THE FECERAL HOUSING COMMISSIONLR, THE MORTGAGEE, AT ITS OPTION
MAY DICLARE THIS MORTRAGE IN DEFAULT AND MAY DECLAPE THE WHOLE

OF TAE INCEBTECKESS SECURED HEPEBY TQO BE QUL ARD PAYVABLE,

AS USED AHIREIN, THE TERM "ASTIS,MENTS", EYCEPT WHERE IT REFERS

TO ASSESSFERTS AKD CHARGES BY HE ASSOCIATION OF OWNERS, SHALL

MEAN "SPECIAL ASSESSPERNTS™ 8Y STATE OR (OCAL GOVERAMENTAL AGEN-
CIES, DISTRICIS.-OR OTHIR PLBLIC TAXING OR ASSESSING BOLIES,

DEFTLN 117,40
T'{H,"E\'S T v U 924787 N R
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