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MORTGAGE

THIS MORTGAGE l;"Securuy Inst-ument”) is given on ... September 16
19. ...87 The monga;om anald. A.. Bewe. .and. ii.ndq K. Rowe, . .hig. wife...
e o aeenos e (CTHorrower™). This Sccurity Instrument is gwcn m
1‘“, &Uin? ----------------------- EETT RIS TN TN IO I wl"ﬂh 15 Ur“l"“fcd and c.‘l“"lu
underlhe laws ¢ Ahe. LUnited. Scat.as QL ARETACA ..., nrick whose nuddress 18 oo 22085 MALN. Straet
. Hillabaro,. . 1L . 62044, (L \dcr")
Borrower owes Lead.r the principal sum of S0€.hundred. £10ty. threa theusand ena. hundred dellars
.angd. .00/10Q" &= wmmmmmnemmas Dollars (US. §..053,10G.0Q........0. This debt is evidenced by Norrower's nole
dnled the same date ar ' hiv Security instrument (' Notwe™), which provides fur maonthly payments, wath the full debt, if not
paid earlier, due and payation ... QCEQE K. Lo 20T e v FHis Security Intrument
sccures to Lender: (a) the ierayrient of the debt evidenced hy the Nuote, with interest, und all renewals, extensions and
modifications; (b) the payment Jf /ill other sums, with inferest, ndvanced under puragruph 7 to protect the security of this
Securily Instrument; and (¢) the reciormance of Borrower's cavenuiits and agreetnents under this Security Instrument and
the Nate. For this purpose, Borrower <oes hcrcby mnrlgngc. grant and coavey to Lender the following described property
10CBLEH N serrvrnrimmnisriasronneens SR i b1 b seestassesee st ae ettt ses cevrenens County, Nlinois;

1/4 of Section 21, Township 42 Nort!i, Ruange 10, East of the Third Principal Meridian,
according to the plat therecof recorde: July 28, 19G9 as Document Number 20912197

in Beok 796 of plats, pages 42 and 43, in-CTook County, Illinols,

Lot 2 in Cambridge at Palatine Unit Number 1, beiny a subdivision in the North west g

PIN¥: (C2-21-105-010 D /]A
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. L€'T-61 REOORDING $14 .38
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Mas ¥ D W)~ BAB YRR

QUOK COUNTY REQDADER

which has the address of .....1346 _James Court o —— . Palatine
[Stree)

Ilinois 60087 (“Property Address™);

TOQETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sl fixtures now or
hereafter a part of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use und non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 6.00 MA'L Form 3014 12/83

Hankiorms, Ing,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti) such time as the requirement for the
insurance terminates in sccordance with lorrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agsnt may make reasonable entries upon and inspections of the Property Lender
shall give Barrower notice at the time of ¢ r prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of anv award or clium for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. En the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair muarket value of the Property immediate!y before the taking. Any balunce shail be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender ta Borrower thut the condemnor offers to
make an award or settle a claim for damages, Borrower fanls to respond to Lender within 30 days after the date the notice is
given, Lender is ruthorized to collect and npply the proceeds, it its option, either to restorastton or repair of the Property or
to the sums secared oy this Security Instrument, whether or not then due

Unless Lendorand Borrower otherwise agree in wninng, iny applicaiion of proceeds 1o principal shall not extend or
postpone the due dat: o the monthly payments referred (o an paragraphs Y and 2 or change the amount of such payments.

10. Borrower Yui Released; Forbearance By Lender Not a Walver.  Extension ol the time for payment or
modification of amortiiation of the sums secured by this Secunity [nstrument granted by Lender to any sucgessar i
interest of Borrower shall ot operate to release the hability of the onginal Borrower or Borrower’™s successors in interest.
Lender shall not be required/to commence proceedings against any suceessor 1 mterest or refuse to extend tine for
payment or otherwise modify arao hzation of the sums secured by this Security Instrument by reason of sny demand made
by the original Borrower or Boercwer's suceessors inmnterest. Any forbearance by Lender inexerciving any right or remeddy
shnll not be a waiver of or preclude theeasreise of any nght or remedy.

11. Successors and Assigns leups; Joint and Several Linbility: Co-signers,  The covenants and agreements of
this Security Instrument shall bind and Eeneditthe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and { greements shall be joint and several. Any Borrower w ho ca-signs this Security
Instrument but does not execute the Note: (whisgo-sigung this Secunty Instrument only to mortgage. grunt and convey
thut Borrower's interest in the Property under theierms of this Securny Instrument, (b) 1s not personally obligated 1o pay
the sums secured by this Securily Instrument; and (¢ vgrees that Lender and any other Borrower may agree ta extend,
modify, forbear or muke any accomimaodations withrzaxad 1o the teems of this Secunty Instrument or the Note wathout
that Borrower's consent.

12, Loan Charges. [ the loan secured by this Security Instrument is subjedt Lo i law which sets masimuin loan
charges, and thal law iv finally interpreted so that the iterest or other loan churges collected or to e collecled in
connection with the loan exceed the pernmtted Junits, then () uny such Joan chissge shall be reduced by the amount
necessary o reduce the churge to the permitted himit; and (b) any soens alrendy catlected lrom Borrower which eaceeded
permitied limits will be refunded to Borrower. Lender may chogse Zoumnke this reflund by reducing the principsl owed
under the Note ar by making a direct puyment to Borrower. o refund/reduces prancipil, the reduction will be treasted ns a
partinl prepayment without any prepayment charge under the Note,

13, lLeglslation Affecting Lendee's Rights, I enanctment es/cxpiration ol applicable laws has the cffect of
rendering any provision ol the Note or this Secunity Instrument unenforceable aceording to its teris, Lender, at ity option,
may require immediate puyment in full of all sums secured by this Security dostament and may invoke any remedies
permitted by purngraph 9. 1T Lender exercises this option, Lender shatl take the <osasspecified in the second parugraph of
paragraph 17,

14. Notices,  Any notice to Borrower provided Torin this Security Tnstrumeit shall be given by delivenng it or by
mailing 11 by first ¢luss mail unless upplicable Jow requires use ol nnother method '1he notice shall be direvied 1o the
Property Address or any other address Borrower designites by notice to [ ender Any notics Lo Lender shatl be given by
fiest class mail to Lender's nddress stnted herein or any other address Lender designates by notice 2o Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o hive been given to Horrower or [ender wilen given as provided
in this paragruph.

18. Governing Law: Severability,  This Secunty Instrunient shall be governed by federul Jaw und the luw of the
jurisdiction in which the Property s located In the event that any provision o chivuse of this Securiy/ st rument or the
Naote conflicts with applicable linw, such conthet shali not affeet other provisions of this Secunty Instrdment or the Node
which can be given effect without the conflicting provision. o this end the provisions ol this Se¢unty Instcwsvent and the
Note ure declared to be severable,

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Secunty Insirument.

17. Transfer of the Property or a Beneficial Intersst In Borrower, 15 ali or any part of the Property or any
interest in it is sold or teansferred (or i n beneficinl interest in Borrower is sold or transferred and Horrower is e anatural
person) without Lender's prior written consert, Leader may, ntits option, require smmechite payrent in full of sl sums
secured by this Security Instrument. However, this option shall not be exercived by |ender o exercise is prohibited by
federal law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Barrower notice of uceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or nunded within which Horrower must pay ull sums secured by
this Security Insicument. [T Borrower fails 1o pay these suims prion to the exprration of this penad, T ender mny invoke any
remedios permitted by 1his Securty [nstrument without further notee or demand on Barrower

18, Borrower's Right to Reinstate, 1V Borrower meety ¢ertain condittons, Borrower shal! have the right to have
enforcement of this Security Instrument discontiued at any nme prior 1o The earhier of i) $ days for such other period iy
applicable luw may specify for reinstaternent) before sale of the Property parsuant toany power of sale contained in thiy
Sccurity Instrument; or (b) entry of a judgment enforcing this Sceurnity Instiument. Those gonditions are thut Horrower:
(a) puys Lender all sums which then would be due under this Security Instrunsent and the Note had no seceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred i enforeing tiy:
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action us Lender may
reasonubly require to assure that the lien of this Secueny Instrument, Lender’s nighis an the Property wnd Horrower's |
obligation to pay the sums secured by (s Secunty Instrument shall continue unchanged. Upon reinstatemend hy:
Borrowsr, this Security Instrument and the obligations secured hereby shall remumin fully effective as il no neceleration had
occurred. However, this right to reinstate shall not apply in the cuse of aceeleration under paragraphs Ldor 17,
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ADJUSTABLE RATE RIDER

{Caost of Funds Index —Payment and Rate Caps)

—_ THIS ADJUSTABLE RATE RIDER is made thisl6 duy of September .19 87  and is incorpo-
rated into and shall be decmed to amend and supplement the Mortgiage, Deed of Trust or Sceurity Deed (the “Security
Instrument™) of the same dale given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note
(the “Note™) 10 AmeriMac Savings BAnk

(1he “Lender™) of the same date and covering the property described in
the Security Instrument and located at:
1346 James Court Palatine,Il 600&7

[ Property Adifresy]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. ‘THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARF. LIMITED,

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender further covenant and ugree us follows:

A. INTEREST #ATE AND MONTHLY PAYMENT CHANGES

The Note provides lor ckaiies in the interest rate und the maonthly payments, as follows:
2. INTEREST

{A) Interest Rate

Interest will be charged on unpiid principal until the full amount of principal has been paid. | will pay interest at a
yearly rate of . %. The interest rate | will puy may change.

The interest ratc required by this Sc/tion 2 is the rate | will pay both before and alter any default described in
Section 7(B) of this Note.

(B} [nterest Change Dales

The interest rate | will pay may change on thedircuitay of November .19 g8a , and on thut day cvery
ROWX thereafter. Each date on which my interest ria ¢ could change is called an “Interest Change Date.” The new rate

ear
y of interest will become effective on each Interest Change Dae.

(C) Interest Rate Limit

My Interest rate will never be greater thun 13.000 % ('The payment may nevec increase or decrease

(D) The Index by more than two percentage poirice(2.0%) from the prior year.

Beginning with the first Interest Change Date, my interest riutz jvil! be based on nn Index. The “index™ is the
monthly weighted average cost of savings, borrowings und advances o7 memboss of the Federal Home Loan Bank of San
Francisco {the “Bank™), as made nvailable by the Bank. The most recent Index figure uvailuble as of the date 15§ iy
before each Interest Chunge Date is called the “Current Index.”

If the Index is no longer available, the Nuote Holder will choose a new (nder which is based upon comparable
information. The Nate Holder will give me notice uf this chuice,

(E) Calculation of Intevest Rate Chunges

Before each Interest Change Date. the Note Hobder will caleulinte my new interest rute by adding two and
one/half perceniage paints ( 2.500 %) to the Current [ndex. The Note Holdr will then round the result
of this addition to the nearest one-eighth of ane percentage point (0.125%}. Subject ta the linid poatad in Section 2(C)
above, the rounded amount wil be my new interest rate until the next Interest Change Date.
3. PAYMENTS

{A) Time and Place of Payments
| will pay principnl and interest by muking payments every month.

I will inake my monthly payments on the irst day of each maonth beginning on - Novonber 1 9 g7 |
will mke these puyments every maonth until | have paid al) of the principal wuml interest and any other charges deseribed
balow thai | may owe under this Note. My monthly payments will be applicd 10 inlerest before principad. [, on
CCtober 1 L 20 17 ., 1atild owe amounts under this Note, | will puy those amounts in full on that date,
which is called the "maturity dale.”

| will make my monthly pnyments at 220 S. Main Street, Hillsboro, Il 62049

or nl » dilTorent
place if required by the Note Holder. Vt
(B) Amount of My Initlal Monthly Paymentx t* " @ 7.50%
Bach of my initial monthly pnyments will be in the wmount of LLS. § 1070.50, ‘This umount may change.

(C) Payment Change Dnies

My monthly payment may change ns required by Section 3(12) below beginning on the lsat day of

ve 19 , und on that day every )1 2th month therenfter.  Tach of these dotes is ealled a “I'uyrneﬂt
l\aanae wte.” My monthly payment will also chunge at any time Scction M) or 3(G) below requires me to pay the
Full Paymoent. p
MULTISTATE ADJUSTABLE RATE RIDER-—Cost of Funds Index~=Singio Himily-—=Freddie Mac Uniform Instrument Form 3112 3-86
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