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MORTGAGE 2462991

THIS MORTGAGE (“Security Instrument”}iagivenon SEPTEMBER 18 .
19 87 Themorigoris JANIS L. BAIER, DIV. NOT REMARR.

(“Borrower"). This Secrrity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATICN OF ILLINOIS
which is organized and'exiat? q; under thelawsof THE UNITED STATES OF AMERICA.and whosenddress is
4242 NORTH HARLZ
NORRIDGE, ILLINOIS 60634 (*'Lender™).
Borrower owes Lender the principslsum of
EIGHTY FOUR THOUSAND 57X HUNDRED AND NO/100

Dollara (U.S.§ 84,600.00 ). This debt is evidenced hy Borrower's note
dated the same date as this Security Instrumznt ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon OCTOBEK-}, 2017 This Security Insirument

secures to Lender: (a) the repayment of the de 1! cvidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the paymenl of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre=z's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. zrant and convey to Lender the following described property

located in COOK County, IHinois:

LOT 3 IN BLOCK 1 IN BRICKMAN'S RESUBDIVISION OF LOTS ) TO 5, BEING IN
BLOCK 1 IN ARTHUR T. MC INTOSH COMPAMNY'S NORTHWEST MEADOWS, BEING A
SUBDIVISION OF THE EAST 1/2 OF SECTIUW 33, TOWNSHIP 42 NORTH, RANGE
1ll, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

.

DEFT-¢1 PZCORDING

(3174 g bratas)

412 .98

+ THIR44 (TRAN BA06 €7/2%/8T 1G:143.:80
HILBE .Y (M7 - PIR B GE

. COOK COUNT. RECORDER
03-33-206-014 Z§ %a %/
which has the addressof 416 NORTE! FORES'I:I . Moqy"l; PROSPECT .
Stree "y
Nlinois 60056 (' Property Address™),
iZip Cede|

TOGETHER Wi al) the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rends, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and adchtions shall also be covered by this Security instrument. Allof the
forcgoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby comveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record,
Borrower warran(s and will defend generully the title ta the Praperty against all claims and demamds, subject to any
encumbrances of recard.

TS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction teconstitute a uniform security instrument covering reul prnpuslﬁw

ILLINOIS—Singis Family—FNMA/FHLMC UNIFORM (NSTRUMENT 00" _ MAIL Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o muintain the insurunee i elfect until such time as the regquirement for the
insurunce terminates in uccordance with Horrower's ind Lender's watien agreement or applicable law,

8. Inspection. Iender of its agent may make rensonable entries upon snd inspections of the Property. | emler
shall give Borrower notice at the time of or prior taan inspection specilying reisonable cause lor the imspection.

9, Condemnation. The proceeds of uny wwurd or clinm for dumages, direct or consequential, in contiection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of conderinution, nre hereby
assigned und shall be paid to Lender,

[n the event of a totul taking of the Praperty, the proceeds shall be appliedd 1o the sums secored by this Seeurity
[ustrument, whether or not then due, with any ¢xcess paid to Horrower. In the event of o pirtiad tuking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Iristrument shall be reduced by
the amount of the proceeds multiphed by the following Fruction: Gi) the totad amount of the sums secured immediately
before the taking, divided by (b} the Fair market vahue of the Property imtediately before the taking. Any budunce shull be
puid to Borrower.

I7 the Property is nbundoned by Borrower, or if, afler notice by Lender to Barrower that the condemnor offers to
maoke an award or settle u cluim for dumages, Barrower fuils to respond 1o 1 ender withun 30 days after the date the notice is
given, Lender is pathprized to coltect and apply the proceccds, st ity eption, either to restaration or repanr of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lendar pad Borrower otherwise agree in writing, any applicatum ot proceeds to principal shall not extend or
postpone the due date of .be monthly payments referred ton parsgraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut Released; Forbearance By Lender Not a Widver,  Extension of the ome for payment or
madification of amortizatios of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall nut orarate 10 release the liability of the original Borrower or Horrower's successors in inferest.
Lender shall not be required (o commence procecdings ngasnst any sugcessor in interest or refuse o extend time for
payment or otherwise modify antor.ization of the sums secured by this Security [nstrument by reason of uny demand made
by the originat Borrower or Borrcwer's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexcreise of any right or remedy.

11, Successors and Assigns Buunz; Joint and Severul Liability: Co-signers.  The covenunts and agreements ol
this Security Instrument shall bind amd benefitdie suceessors and nssigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and ajgrecments shall be joint and several. Any Borrower who cossigns this Securily
Instrument but does not execute the Note: (aysco-signing this Security Instrument anly to morigage, grant snd convey
that Borrower's interest in the Property under theZerms of this Security Instrument; () is not personadly abligated to pay
the sums secured by this Security Instrument; and (¢ sgrees that Lender and any other Borrower may ngree o extend,
modify, forbenr or make any accommodations with rrgasd to the terms of this Security Instrument or the Note withoud
that Borrower's consent

12. Loan Charges. [Fthe loan secured by this Sedurit; Enstrument is subject 1o a law which sets masimum loan
charges. and that law is finally interpreted so that the terest or other loan charges coilected or 10 be collected 1n
connection with the loan exceed the permitted limits, then: Cayany such loan churge shull be reduced by the amount
necessary to reduce the charge to the permitted imit; and {h} any sems alreudy collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender mny choote o make this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower, [fa refund’erduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il cnuciment ao'expirstton of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforeeableaccarding to 1ts terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity lustiument and may invoke any remedies
permitted by paragraph 19. [f Lender exercises this option, [ender shall take the stpsispecified 1n the second puragreph of
paragruph 7.

14. Notices. Any notice to Borcower provided forin this Security Instrumeit siusll be gaven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T e notice shall be directed to the
Property Address or any other adddress Horrower designutes by notice to Lender Any noucsio Lender shall be given by
first class mail to Lender’s address stated herein or any other address [ender dessgnates by notice 2o Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Horrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal<nv and the law of the
jurisdiction in which the Praperty is lacated. [n the event that any provision or clause of this Security” [oarument or the
Note conflicts with applicable tuw, such conflict shall not atfect other provisions of thiy Security Instrumert or the Note
which cun be given effect without the conlticting provision 1o thes end the provisions of this Security InsiCumient and the
Note are declured to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrurient.

17. Trensfer of the Property ar a Benceficial Interest in Borrower, 1P all or any part of the Property or uny
interest in it is sold or trunsferred (or if a benelicial interest in Borrower is sokl or transfeered and Borrower is not a natural
persan) withoutl Lender's prior written consent, Lender tnay, at its option, reguire immediate paymentn full of all sums
secured by this Sccurity Insirument. However, this option shall not be exercised by Lender of exercise is prohibited by
federal law as of the date of this Security Instrument.

I Leuder exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or minded within which Horrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permicted by this Security Instrument without further notice or demand on lurrower,

18. Borrower's Right to Reinstate,  1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Insteument discontinued at any time prior to the carbier of: G 8 days for such othier period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this
Security Instrument; or (b) entry of a judgment enforcing this Securnty Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerution
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing thiy
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonahly require ta assure that the lien of this Security Insteument, Lender's nights ian the Property and Horraower’s
obligation to pay the sums sccured by this Security Instrument <halt continue unchanged. Upon reinstadement by
Rarrower, this Security Instrument and the obligiations secured hereby shull remvan fully effective asaf noaceeleration had
oceurred. However, this right to reinsiate shall aotapply in the case of aeeeleranion under paragraphs 13or 17,
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ADJUSTABLE RATE RIDER 2462091

THIS AIJUSTARBLE RATE RIDER iy made this 1 BT”I.:,\ af SEPTEMBER L4 87 L ond s incorporated
into and shall be deemed to amend and supplement the Maorigage, Deed of Trast or Security Dead (the “Security Tnstrument™ ol tiw

ive by e . « CRarrower™ o1y P R , . ale ' - K
g i AL P e PEBERAL SAVERES AND_EORN "REFSCT AMSN o YLl oYy T
{the “Lender™) of the same date and covering the property deseribed in the Securaty Tnstrument and located an

416 NQRTH_ FOREST, MOUNT PRQSPECT, TLLINOTS _ _600%6 ___ . ...

[Mroperiy Adddaess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, [IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWEFR,

Additlonal Covenants, [n addinion to the covenmts and agreements made in the Secunity Instruments, Borrower and L ender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYNMUENT CHHANGES
The Note provides foran initial interest rnte of - .!_99')1). I'he Note provides tor changes in the interest rate ind the monthly pay-
ments, as follows:
& INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A) Change Date, i .
he interest rate 1 wiil ray may change on the tirst day of O(‘ [9)”'[{ U—— -98 -oand on that day every
12 \h month theréanidr cach date on which my interest rate could chunge is called a “Change Date.”

(B) The Index
Beginning with the first Charge Date, my interest rate will be Bined on an Indes. The “Indes™ is the:

D Quarterly National Costar Funds to FFSTIC- Insuredd Savings snd Loan Assaciations, is made uvaitable by the
Federal Homce Loan Bank Bogrd.
Wecekly average yield on United Sdates Treasory securities adpusted to a canstant minturity of e e e YOAE(AY WS
mude available by the Federal Reserye noard.

The most recent Indes figure available as oithe date 45 days before each € hange e is called the "Corrent Index.™ 1Ethe Indes
is no lenger availahle, the Nate Holder will choose aey indes which is based upon comparable information, The Note Holder will
give me notice of this chaoice,

(C) Calenlation of Chunges _—

Before cach O ngigalc. the Note Holder will caloulnte my new soaerest eate by adding ’I‘WOU A”D_.-.'I.. HEE‘E F OUR‘! H';‘rcnt-

age points ( 2.4 209%) 10 the Current Index. The MNote Holddr wil, then round the result of this addition 1o the nearest one-¢ighth

of one percentage point (0.125%). Thus rounded amount wit Bq- Goks wonterest rte until the next change date: provided, however,

that the interest rate shall never be changed by more than € = Y XYY from the interest rinte which was an ellect immedintely prior

to such change and provi%cd i'Lbrgu:r that the interest rate payable atany ume «Igrilagdla' term of this luan shall never be higher than

i2,9 % or lower than oo 2 0 S, )

The Note Hotder will then determine the amount of the montiily passaea? thal would be sutlicient w repay the prmcipal am

cexpected lo owe at the Change Dale in full on the arturity date at my new inte/est rate i substanbally equal payments, The resull
of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rale will hecome effective on cach Change Dine, Twill pay the aayiunt of my new monthly payment begimning
on the first monthly payment date alter the Change Date unul the amount of my mon’aly payment changes again.

(E) Notice of Changes

The Note Holder will deliver or nuut 1o tmie o notee of any chinges in my interest rate asd thd mpount of my monthly payment

before the effective date ol any change. The nouce will include inlormation required by Liw 1o be giten meand also the title and tele-
phone number of a person who will answer any gquestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST M BODRROWER
Uniform Covenant 17 of the Security [nstrument is amended (o read as tollows:

Transfer of the Property or a Beneflchsl Interest in Borrower, [fall or any part ol the Property or ang isierest inoatis sold or
transferred (or if a beneficia! interest i Borroser iy sold or transtferred and Borrower as not a natural person) w/chout Lender's prior
writlen consent, Lender miy, at its option, reaquiee inumediate payment i full ofallsumy secied by this Scecunty Savirument. Howeve
er, this option shall not be exercised By Lender if esercise is proluluted by federal v s of the date of tis Seeurity Ikstinment. | ender
also shaill not exercise this option it () Borrower causes 1o be submitted to | ender information reguired by Lender to evaluate the
intended trunsferce as if 4 new loan were being made to the vansteree: iand (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of o breach of any covenant or agreement i this Seeurity Instrument
is ncceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable lee as o condibon lo Lender’s consent to the loan
assumption. Lender may also require the transferee to sign sin assumption agreement thatas acceptable to Lender and that obligates
the transferee to keep all the promises and agreements miacde 1y the Note sind in this Secunity fnserument. Horrower will continue to
be obligated under the Note and this Securny Instrament unless Lender releases Borrower i writing,

If Lender exercises the option to require tmmediate pay mentin full, Lender shall give Borrower notice ofaceelerabion. Fhe no-
tice shall provide a period of not less than M) days from the date the nontice is delivered ar mailed within which Horrower must pay
all sums secured by this Sccurity Instrument. If Borrower tails to piny these sums prior 1o the expiration of this pernod, Lender may in.
voke any remedics permitted by this Secunty Instrument withoul further notice or demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants continned in this Adjustable Rate Rader. -

¢ . E" K ‘. I.'—" -
At 1 —BATERIBEY “SorREmARRT— 2
E4 s

FORM NG:MITI1  JUN B7
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RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS
1701 W. GOLF RD,-STE. 110, TOWER 1
ROLLING MEADOWS, ILLINQIS 60008

ATTENTION: DENISE REILLEY




