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MORTGAGE

THIS MORTGAGE (“"Security Instrument”) ingivenon SEPTEMBER 23 '
1987 Themorzagoris JEFFREY D, HUPERT AND LILLIAN E. HUPERT, HUSBAND AND WIFE

{(“Borrower"). This Secirity Instrument is given lo CENTENNIAL MORTGAGE COMPANY

which is organized and¢riciimg under thelaws of THE STATE OF ILLINOIS . and whose nddreas is

1300 WEST HIGCGINI - ROAD
PARK RIDGE, ILLINOL5S 60068 (“Lendec™),

Borrower owes Lender the principazum of
TWO HUNDRED SIXTEEN TFOQUSAND FIVE HUNDRED AND NO/100

Dollar.(U.S. 3 216,500,00 ). This debt is evidenced by Borrower's note

AN TTTLE order 4,

~
‘e

15T AMLTa

dated the same date as this Security Instrumant {(*Note''), which provides for monthly puyments, with the full debt, il'nol
17 This Security Instrument

paid earlier, duc und payablcon OCPOBER-1,- 20
secures to Lender: (a) the repayment of the dent <videnced by the Note, with interest, and all renewals, extensions nnd

modifications; (b) the puyment of all other sums, withiinzerest, advanced under paragraph 7 to protect the security of this

Security [nstrument; and (¢) the performance of Boriozzer’s cavenants and ugreements under this Security Instrument and

the Note. Far this purpose, Borrower does hereby mortguge. urant and convey to Lender the following described property
County, tlinais:

located in COOK

LOT 2 IN TOM AND ANNA MAE GRANT SUBDIVISION OF LOT 44 (EXCEPT THE
EAST 66.10 FEET OF THE NORTH 139.7% [EZT THEREOF) OF GEORGE A.
KIEST'S SECOND SUBDIVISION OF LAND IN %H3Z NORTH WEST 1/4 OF SECTION
10, TOWNSHIP 42 NORTH, RANGE 12 EAST OF “VE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

04-10-108-013 A7 ,

N OR'EH F ROOK

which has theaddressof 1824 LINCOLN
[Streot) [Ciy

60062 ('Property Address™);

[llinois
{2ip Code)

ToGETHER WitH all the improvements now or herenfier erected on the property, and all casemenis, rights,
uppurienances, renty, reyalties, minerab, oil and gas rights and proflts, water rights and stoek amd all fixtures now or
hereafier u purt of the property. All replacements und additions shall also be covered by this Seeurity [nstrument. Al of the
faregoing is referred to in this Security Insteument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und bas the right to
mortgage, grant und convey the Property and that the Property is unencumbered, excepl for encumbranees ol record.
Borrower warrants and will defend generally the title to the Property agamst all clims and demands, subject to uny

encumbrances of record.
THES SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute v uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the msurance in effect until such time as the requirerient {or the
insurance terminates in accordance with Borrower's and Lender's written agreement or appheasble Law,

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice aat the time of or prior toan inspection specilying reasonable cause lor the inspechon.

9. Condemnation. The proceeds of any award or cliam for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are heseby
assigned and shall be paid (0 Lender.

En the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplited by the following fraction: (u) the rotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or s=sttle a claim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice is
given, Lender is 2thorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or wot then due.

Unless Lender mad Borrower otherwise agree in writing, iny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mut leleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizavic:: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct orcrate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any sugeessor in inderest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender tn exereising any right or remedy
shall not be a waiver of or preclude theexercize of any right or remedy.

11. Successors and Assigns Boura; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefi* ine successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and areerments shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) 1scojsigning this Security Instrument only to mortgage, grant und convey
that Borrower's intercst in the Property under the<esims of this Secunty Instrument; (b) iy not personally obligated to pay
the sums secured by this Security Instrument; und (¢ rgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommoadations with regiard to the terms of this Security Insteument or the Note without
that Borrower's ¢onsent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets manunum loan
charges, and that law is finally interpreted so that the imcrssnor other loan charges collected or o be collected 1in
connection with the loan exceed the permitted limits, then: (Wany such loan charge shall be reduced by 1he amount
necessary to reduce the charge to the permitted limit; and (b)Y any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o tnske this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refundeodoees principal, the reduction wall be treated as o
partial prepayment withaut any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, It enactment or expiczan of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforeeableacecerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunity Tastiument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall tnke the steps specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in thas Security Instrument it be given by dehivering it or by
mailing it by first class mail unless applicable law requires use of another method. Hn netice shall be directed to the
Property Address or any other address Barrower designiutes by notice to Lender. Any potled 1o Lender shall be given by
first class mail ta Lender's address siated herein or any other address Lender designates by noticeco Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend':r whien given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal wnss eodd the law of the
Jjurisdiction in which the Property is loculed. In the event that any provision or cluuse of this Security” Fisirument or the
Note confticts with applicable law, such conthict shall not atfect other provisions of tlus Securily Instruiseroor the Note
which can be given effect without the conflicting provisian To this end the provisions of this Security Instiuncent und the
Note are declured to be severnble,

16. Barrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security [nstrument.

17. Transfer of the Propoerty or a Bencticiul Interest In Barrower, [P all ur any part of the Property or any
interest in it is sold or teansferred (or if o benelicial interest in Borrower is sold or translerred and Horrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire timntechate payment in Cull of o]l suims
secured by this Sceurity nstrument. However, thas option \hil“ ot be exercrsed by Lender il exereise 1s prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Ilurmwcr notice of aceeleration. 'The notice shall provide a periad
of not less than 3O days lrom the date the notice is delivered or mailed within whieh Borrower st pay all suims seeured by
this Security Instrument. I Borrower Fuils (o pay these sums prior to the expirntion of thes peniod, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower _

18. Borrower's Right (o Reinstate,  IF Horeower meets certinm conditions, Barrower shall have the nght to hase .
enfarcement of this Security Instrument discentinued at say tame price to the earher of, Go S duys (or such ather period as .
: upplicnble law may specifly Tor reinstatement) hefore sale of the Property pursuant b any power of sale contimed in this .
Security Instrument; or (b) entry of a judgment enforcing this Securny Insteument. Those conditions are that Horrower:
g (a) pays Lender all sums which then would be due under this Security Tostrument and the Note had no acceleration o
1 occurred; (b) curex any default of any other covenants or agrecments; () pays all expenses iheurred in entforeing this L
Security Instrument, including, but aot limited (o, reusonable attorneys' tees; and (4) tekes such action as FLender may
{ reasanably require 1o assure thet the lien of this Secunty lastrument, Lender's nights o the Property and Horrower's
L - obligution 10 puy the sums secured by this Security Instrument shadl continue wwhanged. Upon reinstatement by
) Borrower, this Security Instrument undd the obligations secured hereby shall remnin fully effective us it no aeceleration hud
oceurred. However, this right to reinstate shall not apply in the case of aceelerntion under paragraphs 13 or 17 c.
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