UNOFF|CIAL CORY,

. | s .

. ; [hpure Above Tl Ling For 8 ding Delg} sfsm
Th‘!l 1nucrument wag prepared by
MARGARETTEN & COMPANY INC MORTGAGE ‘

. 887 E WILMETTE ROAD PALATINE 1IL 60087 " 80400854
THlSMORTGAOB(“S«ur!ty Inslrumnm”) isgivenon September 23rd, 1987 .
'rhu mortgagor.is
H[ﬂﬂA&'L L DOVLE, DIVORCED AND NO? SINCE REMRRIEO

("“I'aci‘i"l‘-bwdr'.'i. This Sccurity Instrument is given to
MARG#RET‘TEN & COMPANY, .INC.

a corporulton whlgh is ceganized and okisting under the lawsof  the Stace of New Jersey -, and whose "
addreys 1L o )
.One’ Ronnon Roac‘ 1 ‘
Igetin; Now Joerzey, 08830
("*Lender't). -
Borrower owes l.cndcr the princlpalsvm of
E'iqh!:yv Five Thousarns, Fifuy and 00/100
Dollm's (U.S. % 86,0850.00 ). This debt s evidenced by Borrower’s note duted thie same date as th!a )
Securlty Instrumont (“Notu"). which providesfor monthly payments, with the full debt, if not paid earlier, due and payable
on Uotobar S 1me, 20407 . This Security Instrument secures to Lender: (n) the repayment of the
debt evldenced by the Note, with Intercst and ol mncwa!l. extensions and modifications; (b) the pnyment of all other sums,
with interest, advanced under paragraph 7 to prosest the securlty of thly Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sezosity lnstrument and the Note. For this purpose, Borrower does heraby.
mortgage, grant and convey to Lender the following cesovibed property locuted in- COOK ‘ . County, lNlinols: .
THE EAST B0 FEET OF WEST 174 FEE T (MEASURED FROM EASTERLY LINE
" OF NORTHWESTERN AVENUE AS WIDENED) O NORTH 1/2 OF LOT 29 IN
SMITH. ADDITION TO ROGERS PARK A SUJBIVISION IN THE NORTHNFST
~ 1/4 OF .;SECTION 31, TONNSH IP 41 NORTH/ RANGE 14 EAST OF THE..
CTHIRD PRINCIPAL MERIDIAN, IN COOK COLM"Y ILLINOIS (EXCEPT PART
DEDICATED FOR PUBLIC STREET).
.PIN ﬂ Tt 31-117 -004 - 0000

C/,{/;;-\

8

PEPT—41 RECORDING ;.. - : .~ ... §19.RE’
(H144  TRAN -2918°99,25/8T 07.:152:00
1YILB # D N—QV—G‘R‘OS‘P k4
GUoN COUNTY nem«nm R

which has the nddress of s o :
' 2333 "W MDRSE -CHICAGO, 1L 608645 . AP
,‘ , P:omnya.wm

TOOETHER WITH all the improvemcnts now or hereafter crected on the propcrty. and. all ensemcnts. rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now or-hereafter
& pgm af, the'propecty. All replacements and additions shall also be covered'by this Security Instrument. Alf of the foregoing is
rcfcrrcd to.in this Security lnsuumem u8 the ‘‘Property.”

~BORROWER COVENANTS 'that: Borrower is lawfully selsed of the estate hereby . conveyed and ‘has: lhc rlaht to
monmu. grant and convey the Property. and that the Property is unencumbered, except for encumbrances (of : record;
Borrowar ‘warrants and ‘will- defend generally the title to the Property against all claims ‘and -demands, subject toany' -
cncumbranees of record. '

THIS. SB("URITY INSTRUMENT combines uniform covenants for niitlonal use ‘and non-uiiform covenants with limjied’
variutions by jurisdiction to constitute n unlform security instrument covering real property. v

ILLINOIS—SINGLE FAMILY—~FNMA/FHLMC UNIFORM INSTRUMENT M A"_
MAR-1205 (Rev. 7/8D
Weplaces 1L-T09 [Rev. 7/84) sod MAR- 1208 (8/96)

Form 014 12/83
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in writing, the sums secured by this Security Instrament shall be reduced by the amount of the proceeds multiplied by the followlng fraction:
(=) the totat amount of the sums secured linmediniely beforo the tnking, divided by (b) the falr market value of the Property Immedinately
before the nking. Any balance shall be pald to Borrower,

il the Property la abandoned by Borrower, or I, ufier notice by Lender to Horrower that the candemnor offers to make an award or set-
tle n claim for damagea, Borrower fails o respond Lo Lender within 30 dayy after the date the notlee Is glven, Londer is authorlzed 1o collect
and apply the proceeds, ot its optlon, cithor to restormion or repair of tho Property or to the sums secured by this Securlty Instrument,
whether ar not then due,

Unless Lender and Borrower otherwlse agree in welting, uny application of proceeds o principul shatl not extend or posipaio the due,
tinty of the monthly pnyments reforred to Jn paragraphs | and 2 or ¢hange the umount of such payments,

10, Borrower Not Released; Forbearnnve By Lender Not » Waiver. Extension of the time for puymient or modifeatlon of amortization
of the asuma geeured by this Sceurlty [nstrument graniod by Lender 1o any saceessor in Interest of Borrower shall not opernie 10 relense the
llabllity of the original Borrower or Borrower's successors in fnteeest, Lender shall not be requlred to commence pruceedings ngninst nny suc-
cessor In fntarest ot refuse to vatend time for payment or otherwise modify smortizntion ol the sumy secured by this Security Ingtrument by
reason of any demand madn by the ordglnul Dorrower or Borrower's successors [n Interest, Any forbenrance by Lender [n exercising uny right
ot remedy sholl not be n walver of or preclude the exerclse of any right or remecty,

11, Successars wnyd Assigns Hound: Joint und Saveeat Linblltys Cosdgnens, The covenants and ngrecments of this Securlty Instrument
shail bind and beneflt the suceessors and asslgny of Lender il Borrower, subject (o the provisions of paragraph 17, Borrewer's covenanta
uwnd ageeements shall b lolnt and several, Any Borrower who cosalgns 1his Seeurlty Insirument but does not execute the Note: (a) la ¢o-
slgning this Sosurity Yot ment only to mortgage, gront knd gonvey that Borrower's interest In the Proporty under the terms of this Security
Insteumnent; (b) ia not perszally obligated to pay the sums secueed by this Securlty Instrument; and (¢) nyreus thal.Lonter and any, other Bor-
cower may agrae to axteid, suadify, forbonr or moke uny tecommedations with regurd (o the tecms of this Sedurivy Instruiont or the Note '
without that Horrower's consop’., e . :

12, Loan Charges, I thr on socttred by this Security Instrament by subjeet to u low which sets maximume lone gharges, amd that Jaw is
finnlly interprotod so thit the iniorsa vr other loan chirges colledted or to be cotlected n connegtlon with the loat exeatd tho permitied Hmits,
then: (n) nny augh loan charge shalt e 2adueed by the amount nocussury 1o reduce the chnrgo o the-permitied imi; i (b) any wiris nircady
collectad fromy Dorrower which excecded permitted lmits will be relunded to Boreower, Letder muy choose to muke thils refund by reducing
the principal owed under the Note or by i aking n direct payment to Borrower. Hf n refund reduces prineipnd, the recuction will be rrented as a
partinl prepaymont without any propagn.ait charge under the Note, )

13, Laglsdntion Affecting Lender's Rights, ' enacimont or expiration of applicable iaws has the effeet of rendering any provision of the
Noto or this Securlty Instrument unenforconcl o .cording Lo {ts tarmy, Lender, at {ts optlon, muay requlre Binmediale payment In full of wll
sumy secured by this Security Instrument and nuay invake any remedtles permitted by pacgeaph (90 U Landler exerclaes this opilon, Lender
shall tako tha steps speclficd In the second parngrar n ot pacagraph 17,

14, Nuoticea, Any notlew to Borrower provided Jor in this Security Instrument shll be given by dellvering it or by maillng it by first clnss
mail unlesy applicable taw requires use of another motkod, The notive shall be direcied to the Property Address or any otier address Bor.
rowd¥ deslgnates by ndtlice 10 Linder, Any notled to-Lbncs: 7l be glven by first class mull 1o Lendee’s addeess stated hereln or wny other nd-
dress Lender designates by notica to Borrower, Any notlee pravited for In this Securlty Instruinent vhall be deemed to have been glven to
Borrower or Lender whon given ns providaed in this paragraps,

15, Governing Lawi Severability, Thly Security Instrumend shu) Lo governed by fedeenl luw and the law of the jurlsdietlon iy which the
Property {s located. i the event that any provislon or ¢lauge of thir Seey rity [hstrumiens or the Note conflicts with applicable law, such con.
fliet shall not affect other provistons of this Security Instrument or vis Mate which enn be given effect without the conflicting provision, To
this emit the provisions of this Securlty Indtridment and the Note are dilpred to be severable,

16, Borrower's Copy. Borrower shail be given one conformed copy <f the Note and of this Securlty Instrument.

17, Transler of the Property or u Beneflcinl Interest In Borrower, a7 a3 2r any part of the Propecty or any interest in It is sold or

2 trnnsferred {or If o beneficinl interest In Borrower | sold or transferred und Boree et (s not o natucal person) without Lender's prior writien
2 consent, Lender mny, nt its optiodn, recuire mmedinte payment in full of all suraraeiured by this Security Instrument, However, this option
shull not be exercised by Lender il exercise i prohiblied by federnl law as of the doic of this Sceurlty Instrument,

If Lander excrclses this option, Lemndnr shall give Borrower notice of neceterution. Thunotice shall provide u periodd of not less than 30
i tnys from tho dute the notlee s delivered or malled within which Borrower must pay ull stims s:cured by this Sceurlty Instrument, If Borrower
f fails 1o pay these sums prior te the explration of this perlod, Lender many invoke nny remedicr perinitted by this Sequrity Insteumant withows
further notlee or <demand on Borrower,
; 18, Borrowe's Right to Reinsiuie. If Borrower meets cerinln conditions, Borrower shall pive the right to have enforcement of this
[ Securlty Instrument discontinued at wny tme prior 1o e surlier ofr {0) § days (o1 snch other poriod us applicable law may specily for
il reinstatement) betore snle of the Property pursuunt to any power of sule contained in this Securltyqysirument; or (b) entry of a judgment en-
: foreing this Sccurity Instrument. Those conditions ure thw Borrower: (n) puys Lender all sums which then would be due under this Security
Instrument amd the Note had no accelerntion eccurred; (b) cures any default of any other covenunts ocrgreements; (¢) pays vll expenses in-
curred in enforcing this Securlty Instrument, including, but net imhed 10, rensonnble sttorneys’ fees; and () inkes such uction ns Lender
may reasonably require 1o nssure thae the lien of this Security Gistrument, Leidler's sights in the Property and Yossower's obligation to pay

agreement in this Securlty Instrumea! (but not prior 1o sccelerstion under parugraphs 13 and 17 unlesy upplicalle Juw provides otherwise),
The natice shmil specify: (a) the dofault; (B) the actlon required 1o cure the defandt; (o) w dwie, not less thun 30 days from the dste the notice i
glven to Borrower, by which the default must be cured; und (d) (hat fallure to cure the defunll on of before the dute specified in the notice )
may resull in acceleration of the sums secured by this Security Instrument, foreclosure by judlcial proceeding und sule of the Property. The !
nolice shall turther intorm Borrower of the vight to reinsiate ufter acceleration und the right to assert In the foreclosure proceeding the non- !
exiaterice of a default or any other defense of Borrower (0 accelerution and foreclosure, If the default is nol cured on or before the daie :
apecitied In the notice, Lender at la optlon may require mmediate puyment in full of sl suma secured by this Securily Instrument without
Turiher demand and may foreclose this Securlly Instrument by Judleial procecding. Lender shall be entitled to collect nil expenses incurred in
pursuing the remedies provided In this paragraph 19, Including, but not lmhied to, reasonuble atiorneys’ fees and costs of tile evidence,

20, Lendoer in Poasession, Upon accelerntion under puragraph 14 or abandoament of the Property gnd wi sny time prior (o the expira-
tion of any parlod of ¢ (Iqmnlloq following Judiclul sule, Lender (i person, by agem or by judicielly sppointed recelver) shul! be entltled to
cnter upon, take possession of and mannge the Property and Lo gollect the rents of the Propesty including those past due. Any rema collected o

L the sums aecured by thls Securlty Instrument shull cominue unchunged. Upon relnsiatement by Borrower, this Seciity Indirament and the | (p
vhligntlons secured heraby shati remain fully effectlve as i ne acceleration had oceurred, However, this right to scirstute shall not apply [n =3
¥ the cose of acceleration under puragraphs 13 or 17, en
; NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree g5 follows: Eg
k. 19, Acceleration; Remedics, Lender shall glve natice 10 Borrower prior (o aceeleration following Borrower's bresch of any covenant or N

o et r

‘%

by Ushider or the rééelver'sholl be npplled first to paymieht of (he costs of munagement of the Property und collection of rents, including, but
not lmited to; recelver's fees, premiums on recelver’s bonds and rensonable miorneys' fees, and then to the sums secured by this Security In-
situment. . _ B . S

23, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Securlty Instrument without ™
charge to Borrdwer. Borrower shall pay any recordation costs. ’

:
N S
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