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‘This instrumen! wus pwphtc;l by‘
P.. Uates, +, Findey, Park Bank

{Namae)

16255 .9, . Harlan, , Tinlay .Park, Il.
iddrmsn) . 60477

MORTGAGE

THIS MORTOAGE is mude this. .. ...... 158h .. . coviinn, day of. .. ... 58PEAMBOY. ...yl o

19. .87, betweon the Mortgagor, . Willdam, B, Guove, and Rothal, F. .Grove, his wife ...... ...
............... ivererirerarareesa e (Cheroin *Borrower''), nnd the Morgagee, .. oo oo ii s
L ley, PAEK BERK, .. cuu s s iisies e, B eorporation arganltzed und
existing under the laws of. .. the, State, of, Tlineds. ... ... oo e whase nddress is, 16255 .8, Hardon
..... YERUA L  TH000Y, BOTKS. The 60877, .. oo\t vssennnevrsonns. s Chorein“Londer),

Witurias. Borrower is indebted 1o Leader la the principal sum of . FAfteen, thousond, and .00/100ths .
LT T T o T e e e e ree, Dollurs, which indeblodiess Is evidonced by Dorrower's
note datnd. . . Sspramber, 15, 1987, .. (herein “Note"), providing for maonthly instalimems of principn! and
interest, With thu badrarn of the Indebtedness, if not sooner puid, due and paynble on. . Detober, 1, 1992, with .

any. and. all rverewils thereafter,

~ ‘T'o $ecune 1o Lundee {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, *ith Interest thereon, advanced in accardance herewith to protect the security of this
Mortgage, nnd the performancr af the coventnts nnd agreements of Borrower herein contained, and (b) the repnyment
of any futuro advances, with interery thercon, made to Borrower by Lender pursuant to puragraph 21 hereol (herein
“Future Advances”), Borrower docs paacby moriguge, grant m t.nnvuy to Lender the following described property
located in the County of. .. .. Tk - T e e , State of llinois:

10T 192 IN TINLEY TERRACE UNIT £ LEING A SUBDIVLISION OF PART OF THE

NORTH 1/2 OF THE SOUTHEAST 1/4 GF SECTION 19, TOWNSHIP 36 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIP/(. {ERIDIAN, RECORDED IN THE %

RECORDER'S OFFICE OF COOK COUNTY, ILLINQILS ON APRIL 14, 1966 AS '

DOCUMENT 19797586 IN COOK COUNTY, ILLINOLS. ' %
B
@

. “ : : LY 4
PERMANENT INDEX NUMBER: 28-19-416-001 L 'f) N

. J0EFT-01 RECORDING . tu.:es
. TRIRK4  TRAN 244D 09/25/87 10:31.60
BIC B I BT ISR T LS

CALE COUNTY - nzcnm . -

which has the address ot.......6428 W. 164¢h Place............ .. , Tinley . Park.
' : C {Street) i |
o ITlineds 60477, .. (hercin *Property Address™ ),
(Stals and Zip Coda)

ToceTHER with all the improvements now or hereafler erected on the properly, and o : ights,’;- 1
appurtepunces, rents, rayalties, mineral, oil and gas rights and profits, water, water righls, and waler blOCk and @i}
fixtures now or hereafter uttnched to the property, all of which, including replacements and additions therelo, shal be 3
deémed-to be and remaln a part of the property covered by this Mortgage; and alt of the foregoing, -together with said ° §
property (ar thie léasehold estate if this Mortgage iS on a leaschold) nre herein referred to as the "Property”, %‘l

grant and: convey the Property, that the Property is uncncumbered, and thut Borrower will warront and’ defend
gonerally the title to the Property against all elalms and demands, subju.t 10 uny declarntions, casemems or restrictions

Borrower covenants that Borrower is lawfully scised of the esinte hereby s.mw;.yc.d und hus the right 10 n:orlﬁligc. q
b
tisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Froperty, 0

ILLINDIS —1 to 4 Family—6/77 -~ FNMA/FHLAC UNIFORM INSTRUMENT Form 19777 Banktarms, Ine.
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Londer's writien agreement or applicble law, Borrawer shall pay the amount of all mortgage Insurunce praminvms in the
manner provided under parayraph 2 hereol.

Any amounts dishursed by Lender pursuant o this paragraph 7, with interest thereon, shall beceme ndditional
indebtedness of Borrower secured by this Mortgige. Unless Horcower and Lender agree 1o ather terms uf payment, such
amnunts shall be payable upon notlee from Lender 1o Borrower requesting payment theteof, aind shal) henr Interest from the
date of dlsbursement ut the rate puyabie from tme to time on outstanding pringipal under the Note unless payment of
Intarnst ut such rate would Bo contrary 10 nppheable lnw, in which event such amounts shatl benr interest ot tha highest rate
permissible under apphicable taw, Nothlag contnined in this parsgraph 7 shall reqoire Lender 1o incur any expense or take
any agtion hereunder.

He Taspection, Lender may make or vaine 1o be mde reasonahle entries upon and inspections of the Propenty, provided
thut Lender shald give Rarrower notice prior o any such inspechon specifyving reasonable conse therefur relined to Leader's
infgrest An the Properiy,

9. Contemantlon, The procecds of any award o claim for damagtes, direet or ¢consespuentind, i conneetion with any
condemnation or other taking of the Property, or port thereof, oF for conveyinee in leo of condemnation, ure hereby nssigned
und shall be paid 10 Lender,

In the event of o tom! tiking of the Praperty the proveeds shaull be applled to the sums secured by this Mortgnge,
with the oxcess, if any, pakd 10 Borrower, Ty the event of w partisl taking of the Propeny, wnless Borrower and Lender
otherwise agree In writing, there shall o applivd o the s secured by this Modgage such propartion of the procecds
as is aqual to that proportion which the awmount of the sums secored by this Morgage dmmedintely peior 10 1he date of
tnking benars to the fair market value of the Properny immedintely prior o the date of taking, with the balance of the proceads
paldd ta Borrower,

It the Propeayds abandoned by Borrower, or if, wfier notice by Lender to Borrower that the condemaoor offers 10 make
an awird or sedles elaim for damages, Borrower faily to cospond 1o Lender withln 30 days afier the dmte such aotiee s
muiled, Lender Iv patisorlzad w colleel and apply the procecds. at Lender™s option. elther 10 restorntion or tepair of the
Property or o the soas secured Dy thils Mortgigte,

Unluss Lender nid Barrower atherwiwe ugree in writing, any soch application of proceeds 1o prinelpal shall not estend
or pestpone 1he due duee o the monthly instliments teferred o in parageaphs Uoand 2 hereof o change the wnomnt of
such instulbments,

10, Boreower Not Reicnsdao Batensdon of the time for payment or madificution of amortization of the sams secured
by this Muartgage granted by Lesder fooany suecessor in nterest of Borrower shall not operate (o relense, in any’ munher,
the liahillty of the origingl Bosrorees and Docrower’s suegessers ininterest, Tender shall not be eequired e comntence
procesdings aguins such auccessor or refuse o estend time for puyment or otherwise molify amortzaion of the suns
secared by this Mortgoge By reason o6 any_demamd made by the uriginal Borrower and Boriower's suecessors in interest,

11, Farbearunce by Lender Nat w5 % aver, Any farbewrnnee by Fender b evercising nny right ar remedy hereunder, or
otherwise alforded by applicable faw, sl 2o be o waiver ot we preciude the eserelwe of any such eight st remedy,
The procurenent of Insurance or the pavmodt of Lowes or other liens e eharges by Lender <hall net be o waiver of Lender's
elght 1o ueveleraie the maturity of the indebieitseseacecured by this Mortgage.

12, Remedles Cumutntive. Al rensedies prrosaded i thin Mortgage are distinet sond cumuldative 1w ooy other right or
remieady ander this Mortgage or afforded by L or ciquey,atd may be esereised concurrently, independently or successively.,

t), Successors wnd Assigny Bounds Joint andSoveral Linbilhiys Captlons,  ‘The covenanis and njtreements herein
vantained shal) blad, und the rights herevnder shall inir: 10, the respective suveessors snd asshgns of Lender and Dorgrower,
atbjeel to the pravisions af pacagraph 17 hereol. AN coveiinty aid agreements of Boresseer shall be joint and several,
The captions and hendings of the paragraphs of thiv Mbrtgage wre for convenience only and are not 1o be used
interpret ar define the provisions herest.

14, Nuatice, Except for nny notice regquired under applicabmsbiw 1o be given in another manner, () any notige ta
Horrower provided for in this Mortgage shall e given by mailing sech notice by certified mail addressed to Bovrower al
the Property Address or at such other address as Borpower may Gedigivate by ootige 10 Lender us provided herein, and
th) any aotice to Leader shall be given by certiffed mail, retern seevip? pquested, 1o Lender's address stwred herein or to
such other address as Lender nmy designate by notive 1o Horrower asdpevided hereine Any notice provided fos in thiy
Mortgage shall be deemed 10 have been given o Borrower or Lender whergiven in the manner designated hercln,

i85, Uallarm Morigage: Gavernbng Luwt Severnbillty, This fonm of moraee combines uiziform covenunts for pationat
use uad nonamiform covenants with limlied variations by jurisdiction to conuditite @ uniform security imstrument covering
renl property. This Morrgage shall be governed by the L of the jurisdiction s which the Property v located, In the
event that any provision or ¢lause of this Mortgage or the Note vonllicts with applicable Yaw, such confliet shall not affect
other provislons of this Mortgage or the Nowe which can be given effect withourtboeantlicting provision, and to this
end the provistons of the Morzignge and the Note are dechired 10 be severnble,

16, Barrower's Capy. Barrower shall be furnished i conformed capy of the Note amdof this Mortgnge a1 the time
of exccution or after recordation hereof.

17, Tronsfer of the Properiy: Assumpllen, 100l o any part of the Property or an interest thesain is sold or transferred
by Borrower without Lender's prior written consent, excluding G the crention of a lien or er'cumirance subardinate to
this Maortgage, (b the creation of o purchuase money security interest for houschold applinnces, fo) s transfer hy devise,
descent or by vperation of taw upon the death of a joint tenant or () the grant of any leaschold interest o0 three years or less
not containing nn option to purchase, Lender may, at Lender's option, declare all the sums seeured hy 1%is Morniguge to be
immediately duc and payable, Lender shall have waived such option 1o weeelerate if. prior to the sale «r transfer, Lender
nnd the person to whom the Property Is to be sold or transferred reach agreement in writing that the credit/al such person
is sntisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at suchoriie as Lender
shall reqiest, 1f Lender has waived the option to accelerate provided in this paragruph 17, and i Borrower™s suecessor in
intefest has executed o written assumption agreement sevepled in writing hy Leader, Lender shall release Rarrower from all
ohdigations under this Morngage nnd the Note,

If Lender excreises such option to uecelerute. Lender shull madl Borrower notice of accelerntion in accordance with
parageaph i4 hereof. Such natice shall provide o period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declured due. 15 Borrower fails o pay sueh sums prior to the explration of such period,
Lendor may, without further notice or demund on Borrower, invoke any remedies permitied by parngraph 18 hereof, '

" NoN-UNoks CovENaNTs. Borrower nnd ‘Lender further covenant and agreo.as follows: .- & - .

14, Accelerationt Remedies. Except ny provided In paragruph 17 hereof, upon Borrower’s brench of any covennnt or
agrecment of Boreower [n this Mortgage, Inchinding the covenants ta pay when due any sums secured by this Mortgage, Lender
prior to nceeleration shall mall notice to Borrower as provided in paragraph 14 hereol speeifying: €5) the breach; (2) the action
required to cure such breach; (3) a dale, not less than 30 days fram (he date the notice is malled o Borrower, by which such
breach must he cured; and (4) that fallure to cure such brench on or before the dute specified in the notice may result In
acceleration of the sums secured by thix Mortgage, Foreclosure by judicind proceeding il sale of the Property. ‘The nntice
shall further inform Borrower of the right (o relnstnte affer neceleration and the right fo asseid Ju the foreclosnre proceesding
the non-existence of & default or uny other defense of Borrawer to neceleration and foreclosure. 1 the bresch Is not cured on
or hefore. the date specified in the notieo, Lender at Lender's option may declary all of the aums secured hy this Mortgage to he
Immedlately' duc and puyable without further demand and muy foreclose this Martgage by judicin) proceeding, Lender shall
be entitied to collect in such procceding all expenses. of foreclosure, including, but not limited to, rensonnble attorney's fees,
and costs of documentary avidence, abstracis-and title reports, B . . o

19. . Borrower’s Right to Reinstate. Nolwithstunding Lender's neceierntion of the sums secured by this Morignge,.
Barrower shall have the right to have any proceedings begun by Lender 1o enfores this Morgage discontinued at nny tme
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