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VA FORM 26.4310 (Home Loan) -~ ° ILLINOIS
Rev: Augast 1981, Usw Optivnai, , E S

. Hection 1800, Thie 38, U.8.C, ) ’ . : . ot
Acoeplublae to B : L .

Federaf Nutjonnl Mcrluu‘u Asucgiation MORTGAGE 875241 43 ) ) 1 ‘.

THIS INDENTURE, made this 218, dny 6f SEPTEMBER ' 1987 'bétivdi;}i"
'ALBERT J. JACKSON, SR. AND BERTHA A. LONG-JACKSON, HIS WIFE.
1 )
hod IR

b

HERITAGE MORTGAGE COMPANY BRI
a gorporntlon organized und e‘dsting undor'the lnws of  THE STATE OF ILLINOILS. -
Mortgag’ua : '

WI'I‘NI-.S'-IF. t1vy That whorona tho Mortgagor is justly indebted to the Mortgagee, ns is evidenced by ncortnin
promissory note exueitod and delivored by the Mortgagor, in fuvor of the Mortgngee, and bearing. even date .
herewith,in the prigcipal aumof ONE HUNDRED BLEVEN YHOUSAND ONE. HUNDRED AND NO/lOG--
Dollars (§ 111,100.03) payable with [ntorest at tho rate of TEN AND ONE HALF per centum (1030 %)
per anpum on tho unpars talanco until pakl, and made payable to tho order of the Mortgageo at.ita offea in’

CHICAGO . , = FALINOIS , or at such other pluce as the holder may designate [n writlns, nnd:
dellvered or mailod to the Mo: tingot; the said prineipal and interest being payablo in monthly Installmenta of
ONE THOUSAND SIXTERM-AND 28/100-- Dollurs ($ 1,016,28 ) beginning on the fivat day of
‘NOVEMBER' ,1D 87, and % ntlnuina' on the Nrst dny of onch month theraaftor until the . poto in fully
paid, extcopt that the final paymen{.of reincipul and intorest, if not sooner paid, shall be due nnd puynblo on tho
ﬁrst duy Of OCTORBER y 2047 .

Now, 'I‘anEFom.. tho anld Mortgagor,~for the hettor socuring of the paymaent of said prinulpnl aum of
money and intorest nitd the performance of thecovenants and ngreemonts heveln containad; does by theso pres-
onta:MORTAACE nnd \WARRANT unto the Mortgapae, its succossors or assigns, the following deacribed real catate
sltunto; lying, and being in tha county of COUUK ‘ and-the
Stato of Illinois, to wit:

'PARCEL 1: LOT 6 IN PARKVIEW SUBDIV.SION, BEING A SUBDIVISION OF PJ\R’I‘
OF THE. NORTHWEST l/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCGOM COUNTY, ILLINOIS.

PARCEL 21 THAT PART OF LOT 7 IN PARKVIEW SUBDIVISION AFOREDBESCRIBED, .

LYING NORTHEASTERLY OF A LINE DRAWN FROM %HE MQST NORTH EASTERLY CORNER
'OF SAID LOT 7 TO A POINT ON THE EAST LINE OF SAID LOT 7, DISTANT 19 FEET
SOUTH OF  THE NORTHEAST CORNER THEREOF, IN SECZJUN 23, TOWNSHIP. 36. NORTH,
‘RANGE' 14 'EAST OF 'THE ''HIRD PRINCIPAL MERIDIAN, (4% COOK COUNTY, ILLINCLS

‘I‘HIS'I INSTRUMENT PﬁEPARBD BY3
HERITAGE MORTGAGE COMPANY

1000 EB. 1llTH. STREET PLIN: 29«23-10B~ OBG‘W'JL. 215
CHIGCAGO, ILILLLINOIS 60628 ' 29-<23-108- 037_,7

JOHN?R'.‘" STANISH PRESIDEN'I; - '
ST CGO Uvﬂ

_ RETURN' TO%’

-

“HnRITAGn MORTGAGE . CQMPANY
,,CHICAGO, ILLINOIS 360528

B 5:-;'(:-&%33&9

TR

. PROBERTY ADDRESS:
963. E. 164TH. CT.
SOUTH- HOLLAND, ILLINOIS 60473

ToGEtHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, nm‘l

the ronta, issues, and profits thercof ;- nnd all fixtures now or horeaftor attnched to or used In’ conncction wlth

. .the premises herein described and in nddition thereto the !‘ollowiug deseribed houaohn!d ‘appliances,’ which "'ru,

_nnd nhn!l ‘be deamed to be, Axtures and a part'of tho vealty, and are n'portion of thie security for the indebtedness
homin -mentioned;
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UNDFFICIAL,CAPRY . .

{d) The aggregate of the amounts pryable purauant to aubparagraph (a) and those payable on the note
sacurad heroby, shall be paid in a single payment each month, to be applied to the following items in
the order stated: .
1. ground rents, if any, taxes, nssesaments, fire, and other hazard insurance premlums;
11, interest on the note secured hereby ; and
1II. amortization of the principal of tho said note.

Any deflalency in the amount of any auch aggregate monthly pnyment shall, unless made good prior
to the due date of the next paymont, constitute an event of default under this Morignge. At Mort-
gogeo's option, Mortgagor will pay a "late charge” not exceeding four per contum (4%) of any
installment when pald more than fiftean (156} deys after tho due date theraof to cover the extra
expenso {nvolved In handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any aale mado to satisfy tho indebtednoess secured hereby, unless such proceads are
sufficlent to dischuirge tho ontire indobtoduoess and all proper costs and exponses secured hereby.

[f the total of the poyments made by the Mortpagor under subpuragraph (a) of the preceding paragraph: -
shall exceed the amount of paymenis actunlly made by the Mortgngee as Trustee for ground rents,. taxes, and.
nssessments, or insurance premiums, as the case may bo, such excess shall be credited on subsequent pay-
ments to be mads Yy the Mortgagor for such ilems or, al the Mertgugee’s option as Truslee, shall be refunded
to the Mortgagor:~If, however, such -monthly payments-sholl not be suificient to pay such items when the’
same shall becomz ure and poyablo, the Martgagor shall puy to the Mortgaugue us Truslee any omount neces-
sary to moke up tle daficiency. Such payments shull be made within thirty (30) doys alter written notice
from tihe Morlgagee siat'ng tho amount of the deficiency, which notice may be given by mail, [f at any.time
the Mottgagor shall tenast o the. Mortgngee, in auccordunce with the provisions of the nole secured hereby,
full paynent of the entive lidebtedness represented thereby, the Mortgogee as Trustee shall, in computing
the amount of such indebtedpess, credit to the account of the Morigagor any credit balance remaining under
the provisiony of subpneagraes-n) of the preceding paragraph, If there shall be a dofault under any of the
provisions of this morigage, resviting in o public sale of the ptemisos covered hereby, or if the Mortgagee
acquires tho properly otherwise avtee Lefaull, the Mortgagee ns Trustee shall apply, at the time of the com-
mencement of such procoedings or‘at thao.time the propertly is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subjparagraph (o) ns a credit on the inlerest accrued and unpaid und the
balence to the principal then remaining warwid uadar said note,

A8 ADDITIONAL SEQURITY for the paymciitf tho indobtodnoss afarcanid the Mortgagor does hereby assign
to the Mortgngeo all tho ronts, issucs, and profita siow duae or which may hareaftor become due for tho use of the
premiscs hereinabove doseribed. T'ho Mortgngor shall be entltled to collect nnd vetain nll of snid ronta, iasuca
and profita until default heroundor, EXCEPT ronts bonuses nnd royeities resulting from oil, gos ov other min-
orn! lenses or conveyances thoreof now or horenfter in offact, The lossce, nssigneo or sublessce of such oil, gna
or mincral lease in directed to pay any profits, bonuses/ rents, revenues or royalties to tho ownor of the indebt-

odnoeas seaured horeby.

MoRTOACGOR WILL CoNTINUVOUALY malntaln hazard insuenrca, of auch type o types and amounts as Mort-
gageo may from time to time require, on the Improvaemuents now or horeafter on anid premises, nnd except when
payment for ull such premiums has theretofore beon made, hefsio will pny promptly when due any premiums
thorefor, All Insurnnce shall be carrfed in companies approvoecd by the Mortgagoo and the polleles and renewals
thoroof shull be held by the Mortgagee and hove uttached theroto low puyable clavaes in fuvor of and in form
aceeptable to the Mortgagee, In ovent of loss Mortgagor will give immodinzeaatice by mall to the Mertgugee, who
may mnke proof of loss if not made promptly by Mortgugor, and cach inairnes company concornud is horeby
nuthorized and dirccloc to mako paymeont for such loss diroctly to the Mortiezes instoad of to tho Mortgagor
and tho Mortgagoo fointly, and the insuranco proceeds, or uny parl thereof, muy beapplied by the-Mortgageo at
its option eithor to tho roduction of the indobtuctnoss horeby socured or to thw restorntion or repalr of the
properiy dumnged. In event of forectosure of this mortgage, or ather tranafer of titlo Zo the morlgrged property Q)
in oxtinguishmont of tho indobtodness secured horaby, all right, ttlo ind intorost ¢F Yo -Morigagor in and to =}
any insurance policles thon in foreo shall pass to tho purchuser or granten, ) 1

_ : N

IN THE BvENT of default in making any monthly payment provided for herein and /a ‘he noto securedba
“hereby, or in ¢case of a breach of any other covenant or agrooment harein atipulnted, thon the whioin of sald prin. j=b
cipal sum remaining unpaid together with accrued Intorest thoreon, shall, at the election ox-the Mortgugoe,g

without notice, become immodiately due and pnyable.

In-THE EVENT that the whole of sald dobt {s doclared to be due, tho Mortgagee shall:have the vight Immedl-
atsly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which auch bill is
filed may at any timae theveaftor, cithar before or after sale, and without notice to the snid Mortgagor, or any
party clalming under sald Mortgagor, and without regard to the solvency or Insglvency at the time of such
application for a receiver, of the person or persons Hable for the payment of the Indebtedness aecured hereby,
and without regard to the value of enid premises or whetler the same shall then be occupied by the owner of
tho equity of redemption, aa a homesatond, appoint a veceiver for the benefit of the Mertgagee, with powar to
collect the ronts, {saues, and profits of tho said premises during the pendency of auch foreclosure suit and, in
enoe of sate and a defictency, during the full statutory pertod of redemption, and such rents, lssues, and profits
when collestod may be applied toward the payment of the Indebtedness, costs, taxes, Insurance, and other items
neceasary for the protection and proservation of the property,

IN CASE oF FORECLOSURE of this mortgnge by sald Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicltor's fees of the complainant and for atenographers’ fees of the compininant
in such proceeding, and also for all outlays for documontary evidence and the coat of a complote abstract of title
for the purpose of such foreclosure; and in case of any other ault, or legal proceeding, wheveln the Mortgagee
shall be made a party thereto by reason of this mortgage, its coats and oxpenses, and the reasonable fees and
charges of the attorneys or aolioitors of the Mortgnges, so made parties, for services in such suit.or proceed-

i et . N »""\l“,'!
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