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IRS‘I\ BANR \., 36&0“!30&‘&""""'"'”"‘““( Borrower") l‘hisbceurilylnurumenl is given to ...

B b boriyt ot Sp W e .wrl his or 2. ndealsling ‘
undg&hchwfﬁ " ”‘"' s*ms,w ‘iYXI.INbiB Sy nnd whose uddress Is o § \J‘ ﬁﬂ”‘? AR, e
e S HAYMD, FRTEY SO0 1 TET ORI TIIeen " o o (“Lender“)
Borrower owes Lender s p»inaipuleum o O'NE HORDRED NENETY PIVE INOUSAND AN‘D ‘
wlnde s Dollars (U8, 8,500 19 ..r.QQ....“P..‘.‘}'Thisdebl Ise'vldenecd by ‘Borrower's note
doted the 'rame dnle as this S“Cul’"? Imtrumerki s“ nle"), whieh provldes for monthly pnymemn. with the tull'debt; if not
paitt enrlier, chic and payable or’, wsenaosenso o THIS Security Instrisment
secures' fo Lendder: (n) the repnyr le {0 ol’ lhe debl evidenced by lhe Norc. with Imerest. anid’all renewals, extensions:and:
maodificntions (b) the payment of i other sums, with interest, ndvanced under pnragraph 7 to protect the security of this
Sccurity. Ins!rument and'(c) the perforramice of Borrower s covenants und asreemems under this Security Instrument and
the Note. ITM' lh‘.s purposc. Borrower dc'., Meby mnrtgnge, srunt und cnrwey o I.ender the l‘ollnwing described properly -
'm"ed in s l‘ ‘l ll ll i i LIRE R SLLALETY L] Il l Eruvabiradraiven i 11 [LTRN 1] Nl " Iilil ll l : l ir Il"cuuh‘y',!l| 0"[ -
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LUI' ‘o4 IN  INVERLAKE SUBDIVISIDN UNIT NG, 4y .}:'ING A SUBDIVISION OoF PAR‘I‘ OF THE SOVPII

G182, GWEBN'IENT LOT 1 OF 'NORTHWEST 1/4 OF SLCTION 7, TOWNSHIP 42’ NORTH,', RAME 10, BAST.

OF 'IﬂB TRIRD, PRINCIFAL MERIDIAN, ACCORDING U/ rhE. PLAT OF SUBDIVISIW RECORDED AUGUST,
‘ .1‘7, !984 AS. DOCLHE&T 27,2190, 224 . IN .COOK COQUNYTY, ILLINOIS, . ; - o e
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This Hormo‘nr rroparad By
Firsi-Bank ol Ge'wumburg ‘
321 W. Golf R,

‘ Sr:lrnrnrrrburg, illindis 20198 ¢
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whiawhasmeaddressor 1332 WCL‘“' CI.RP.!‘.‘."’.....‘.. ........ evdissmsiariiedeomeins oo ANVERNBESG, ot
t "[Strael} g ey ‘

lllinors PO T S TP ("'Property Address™),
; F A2ip cme) L. perty )

Toqsruan WITH all, the unprOVemenls now or hereal’ler erected on Ihr: properly. nnd nll eqsemenls, ngbls,,
appurienangas, (Jenls;; royalues.»mmerul .0il and gas rights and profits, water rights and, stock and; all fixtures, now.or,,
hereafler a-part; ol‘thc property. All.replacements and additions shalf also be covered by this Secunty Instrument. Al of the.
t‘oregmng is referred 10 in this Security Instrument.as the ' Property.”

BéRROWER COVENANTS that' Borrower is lawfully scised of the estate hereby' conveyed and’ hns lhe right to
mortgnge. grnnt_ and- convr.-y !he Property ‘and that the Property is unencumbered, except for enclimbrancés of ‘record.
r\ nis and wlll defend gencrnlly |he mle to the Properry agamsl all clurms :md demnnds. subjeci 1o nny
enciimbrnnces f record

THIS SE.CURITY. 'lNSTRUMFNT combmes unrform covenants, for.nationa}- use and; non-umlorm'covennnls wuh ,
lrml\ed vunauons by junsdrcuon 10 constitute o umfonn securily instrument covcnng real properly. ENE
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“'Instrumient’ and ln amy rider(;) execuled by Beczawer and reco o

e e e e NP & .pnrsonally known laonmc to. I:e t.he same, person(s) whose name(s)

‘ signed and de!ivered t,he said instrumenl. ns . thei!r' L fl'ree nnd volunuwv act, i‘or the us'

"th*érein"set forth.uu' !~ o ,i‘;ai .4 b ‘1 NRRpa d ',1 (*;,. !.n‘ Ay l’r‘l‘ IR Rt £4 l:
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer's
breach of any cavenant or sgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable Inw provides otherwise), The notice shall specify: (a) the default; (B) the action required 1o cure the
default; (c) a date, not less than 30 duys from the dote the notice is given to Borrower, by which the default must be cured;
and {d) that failure to:cure the default un or before-the date specified in the notice may result inacceloration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the'right to'reinsinte after-acceleration and the right to assert in the forcclosure procecding the non-
existence of s defsuli-orany other defonse of Borrower to acceleration and foreclosure, If the default is not cured on-or
before the data:specified In'the.notice; Lenden'atits option may require immediate payment:in-full of all:sums secured by
this: SecurityInstrument: without: further. demasd and may foreclose this Security Listrument by judicial proceeding.

. Lender:shall:be entitied to'collect all expenses incurred inpursuing the remedier pmvlded in this plrnmph 19, lncludlu,

bul not-{imited to, reasonably attorneys' fees and costs of title evidence.

w0 -7 20, Lender.in Possession. Upon acceleration under pnngnrh 19 or abandonment of the Property und at rmy limc
pnor to the expiration of. any. period of retlempiion: following judicisl-sale, Lender (in person, by agenmt or by judiciatly
uppointed receiver)y shall:be-éntitled:to enter- upon, take possession of and manage the Property and to colleet the.rents:of
the Propeny including those pasi due- Any renis collected by Lender or the recciver shall be applicd first to payment of the
costs of manngemem-of the Property and collection: of zents, inchuding, but not limited to, receiver's fees; premiums on
receiver's bonds and reasonable attorneys’ fees, and then (0 the sums secured by this Sccurity Instrument.

21, Release. Upori' payment: of all- sums secured by this Security Instrument, Lender shall release this ‘;ccurily
Insttument without charge (o Borrower. Borrower shall pay any recordation costs.

22, Wailve’ of Homestead, Rorrower walves all right of homestead exemption in the Property.

23, Riders tc this Sccurity Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Sceurlty Instruznent, the. cov:nnnll and agreemems of cach such rider shall be incorporated into and shall amend and
supplement the covenar.ts and agreements of this Sccurity Instrument as if the rider(s) were n purt of 1his’ Security
Instrument. {Check app!'cahle box(es)]

(X Adjustable Roie wider {:] Condominium Rider [ 2-4 Family Rider

(] Grodunted Paymer: Fider {T] Planned Unit Development Rider
{0 Other(s) [specify]

By SIGNING * BEL ow, Borron:.' accepts and ngfees ip-the' terms and cnvcnnnls conumcd in 1his Sccunly
ilh il
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‘State of Nlinois; . . ... /@0%?/&# eV Coumy B6: o ) :
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B PR AN 'IhaUndepm.igped* e caf Nutary Public in‘and for aid count)' and sﬁhw.
do'hereby tortity that ", . JOREE W' %rmn# a0, l‘.emra c- Gerami Huabana A 'Me.., g e -
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sr.rihed bo t.he fomgolng inst.rumanb. nppenred berure me Lhis dny ln purson and ncknowledged thnt t hé"
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Given under my hard and official seal, this .. .. July. 28 ... ............

My Commission expires:
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+. 1 Lender ‘required . morignge insurance as-u condition:of .making 'the loan secured ' by this Security Instrument,
‘Borrower:shatl pay:the premiums required tc mainiain: the insurance in-effect untll such time as the requirement for the
sinsurance terminatesin nccordance with-Borrower's and Lender's written agreement or applicablelaw, - : v 70 1
coovnBa Inspection. . Lender or:its. agent may make rensonable entries upon and inspections-of .the: Property;- Lender
shall give Borrower notice at the time of or prior to an Inspeciion specifying reasonable cause for the inspection, -~ -

9. Condomnation. The proceeds of any nward or cluim for damages, direct or consequential, in connection-with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assignedt and shult be paid to Lender. . . D

In the evenl of a total taking of the Property, the proceeds shall be applicd to the sums secured. by. this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl aking ol the Property,
unless Bocrower and Lender atherwise agree in writing, the sums secured by this Scourity. Instrument shall be reduced.by
the amounl! of tha proceeds multiplied by the following fraction: (a) the total amount.of:the sums secured immedintely
before the tnking, <ivided by {(b) the fair market value of the Property immedintely before the taking. Any balance shall be
puid to Borrower.

If the Property is nbandoncd by Borrower, or il, after notice by Lender 1o Borrower that the condemnor offers to
make nn award or settle a claim for domages, Borrower fails to respond (o Lender within 30 doys after the date the notice is
given, Lender i=authorized to collect nnd npply the proceeds, ot its option, either to restoration or repair of the Property or
to the sums s=caced by this Sceurity Instrument, whether or not then due,

Unless Lerdter und Borrower otherwise agree in writing, uny npplication of procecds to principal shall not extend or
postpane the dut duic of the monthly payments referred to in paragraphs 1 und 2 or change the amount of such payments.

10. Borrove! "dot Released; Forbearance By Lender Not a Walver,  Exlension of the time for pryment or
maodification of amedtization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shn/i 1t operate to relense the liability of the ariginnl Borrower or Borrower's suceessors bn interest.
Lender shull not be required s commence procecdings against nny successor in interest or refuse 1o extend time for
payment or otherwise modify anortization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borszwer's successors in interest. Any forbenriance by Lender in eacrcising nny right or remedy
shall not be n waiver of ar prectude thceaercise ol nny right or remedy.

11. Successors and Assigns Paiad; Jolut and Sceveral Linbliity; Coslgners,  The covennnts and agreements of
this Security Instrument shall bind nnel benefit the successors und nssigns of Lender und Borrawer, subject (o the provisions
of parugraph 17. Borrower's covenants and agrecments shall be joint sand severul. Any Borrawer wha co-signs this Security
Instempnent but does not execute the Note (o) 1y co-signing this Security Instruinent only to mortguge, grant ind convey
that Borrower's interest in the Property undder the terms of this Security Inastrument; (b} is not personally obligaled to puy
the sums secured by this Security Instrument; goai{ed ngrees thist Lender ancd any ather Horrower may agree 10 ealend,
madify, forbenr or muke any accommodations wiip regard 10 the terms of 1his Security Instrument or the Note withoul
that Horrower's consent.

12. Loan Churges. If the loan securcd by this Gecerity lastrument is subject 1o a law which sets maximum lonn
charges, und that law Iis finally interpreted so that the inierest or other loan charges coliccted or 10 be collected in
connection with the loan exceed the permitied Jimits, then: [n) nwny such loan charge shall be reduced by the amount
necessnry (o rectuce the charge to the permitted lim; wndd () 2oy sums already collecied from Borrower which exceeded
permitted Hmits will be refunded to Horrower, Lender may el 4o make this refund by reducing the principal owed
under the Note or by muking n direct puyment 10 Borrawer, 164 refvadreduces principnl, the reduction will be treated ns o
pactiat prepayment without any prepuyment charge under the Nole,

13. Legisiation Affecting Lender's Rights,  If ennciment 20 expiration of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforcepsic vecording Lo ils terms, Lender, ut {is option,
muy require immediate payment in Tull of nl) sums secured by this Security izstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tnke thacteps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Security Instruzacer: shall be given by delivering I or by
mailing it by Arst cluss mail unless upplicable law requires use of another method, The nolice shall be directed to the
Property Address or any other address Borrower designutes by notice to Lender, Any noijce to Lender shall be given by
first clnss inaj) fo Lender's address stated herein or any other uddress Lenter designates b notice 10 Borrower. Any notice

roi\‘{:qu forin 1, his Security Instrument shall be deemed to have been given to Borrower or Linder when given s provided
n thisparagraph.

15, Governing Law; Severabliity, This Security Instrument shall be governed by federal Saw and the law of the
Jurisdiction in which the Property is located. In the event thai any provision or clausa of this Securitv Instrumerit'o¢'the
Note conflicts with applicable law, such conflict shal! not ulfect othar provisions of this Security Initrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily ?astrument and the
Wote are declared 10 be severable,

« . 16, ‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
v, 17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
. f; ~eadnterept indis sold or iransferred.(or iCa beneficial interest in Barrower is sold or transferred and Borrower. ls nat.a natyral
‘ person) withou! Lender's prior written consent, Lender muy, nt its option, require immuodinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal inw ns of the dute of this Security Instrument.

I Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide n period
of not less than 30 days from the date the notice |s delivered or mailed within which Borrowér must pay all sums séciired by
this Security Instrument. IF Borrower fails 1o pay these sums prior 10 the eapiration of this period, Lender may invokeany
remedies permitted by this Security Instrument without further notice or demund on Barrower, s

18, Barrower's Right to Reinstate.. 1f Borrower meels certaln conditions, Barrower sholl have the right 1o have
{ enfoecement of this Security Instrument discontinued a1 any time prior 10 the earller of: {a) 5 dnys (or suchi.other period as
" applicable luw may specify for reinstalement) before sale of the Property pursuant to any power of salc contained in this
< Security Instrument; or (b) entry of n judgment enforcing this Security Instrument, Those conditions are:that Borrower:
s (@) pays Lender nll sums which then would be due under this Security Instrument and the Note had.no acceleration
~geecurred; (b) cures uny default of any other covenants or agreements; (c) pays all expenses incurred in-énforcing. this
N ~Security Instrument, including, but not limiled to, reasonable altorneys' fees; and (d) tukes such action as-Lender may
rreasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrqweér's
obligntion to pay the sums sccured by this Sccurity Instrument shall continue unchanged.” Upon reinstitgmeni by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us'{i-no ucoeleration had
. oceurred. However, this right to reinstate shall not apply in the case of uccelerntion under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ._29th day of July 19 87 . und is incorpornted
into and shall be deemed 1o amend and supplement the Morignge, Deed of Trust or Security Deed (the "Seourity Instroment™) of the

same date given by the updersign the *Borrower”) o secure Borrower's Adjusiuble Rate Note (the “Noie™) to
¢ g Y f'x::.rs@ ﬁlan(k of rha g, %.‘3 SUCCGSSOI’"S Jané‘?or assfggs ( )

{the “Lender™) of the snme date and covering the property deseribed in 1he Security Instrument and located
1232 Barclay Circle, Inverness, IL_ 60010

[Praperty Adidress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additlonal Covenants. In addition to the covenants nnd agreements made in the Sccurily Instruments, Borrower and Lender
further covennnt and agree ns follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for pn inilial inlerest rate of 8:750 _ 9. The Note provides for changes in the interest rate and the monthly pay-
ments, a3 follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chn.nsu Dates
The intérest rate 12 pay may chonge an the first day of Septembor 19 90 and on that day every
h month therexiter, $aely dnte on which my interest rate ¢ould change is culled n "Change Date,”

{(B) The Index
Beginning with the first Clannce Date, my interest eate will be based on an Irdex, The “Index” is the:

D Quarterly National Cost «f Funds 1o FSLIC-Insured Savings and Lonn Associntions, us made availnble by the
Federd! Home Loan Bank Donsa.

Weekly avernge yield on United-atites Treasury securities ndjusted to n constunt mnturily of (3} ._ yenr(s}, as
made available by the Federal Reserveilonrd.,

. The most recent Index figure availnble as oi'the tinte 45 dnys before ench Change Dute is called the "Current Index,” [fthe Index
is no longer nvailable, the Note Holder will choose a fiew index which is based upon comparable information, The Note Holder will

give me natice of this choice,

() Calculatinn of Changes
Before ench C Dale, the Note Holder will enleulate my rew i=iarest rte by ndding £we_and_three quarter  percent-
age poinls (T ==2%) to the Current Index. The Note Holde: will then round the result ol this nddition to the nearest one-¢ighth
of one percentage polnt (0.125%). This rouncled amount will benv new interest rate until the next change date; provided, however,
that the interest rate shall nuver bie cltanged br more than _:Z_m.d.Q_::_'li' from the interest rale which was (i effect immediniely prior
1o such change nndi%ru,’glad further that the interest rate payable st uny tig\c_?qs\ging the term of this lonn shall never be higher than
-——13. ot -

v v s e Smm——— 0 or IDWL‘I' “"\" - 0o

The Note Holder will then delormine the nmount of the montbly paysie.it that wauld be sufficient 1o repay the principal t am
expected to owe ot the Change Date in Ml on the maturity date at my new laterest rate in substuntially equal pnyments. ‘The resull
of this caleulation will be the new smount of my monthly paymoent.

(D) Effzctive Date of Chungen

My now interest rate will become effective on ench Change Date, 1 will pny theameunt of my new monthly payment beginning
on the first monthly payment date wfler the Change Dute until the umaount of my moenzaly payment changes again,

{F) Motice of Changes
The Note Holder will deliver or mall to me n notice ol uny changes in my interest rle adc theamount of my monthly payment

bofore the offoctlve dute ofuny change. The notiee will include informustion required by fnw to be gicen me and niso the title nnd tele-
phone number of n person who will nnswer any question | may have regurding thn notlee,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ITd BDRROWER
Unilorm Covenant 17 of the Security Instrument Is amendedd 1o read ns follows:

‘Transfer of the Penperty or s Beneflcial Interest in Burrower, 1101l or any part ol thie Property or anry biterest in i is sold or
transforred {or {Fa boneficint interest in Borrower Is sold or transfeersd and Borrower is not a natural person) without Lender's prior
writlen consent, Londer may, atits option, require immedinte payment in full of nll sums secured by Uhis Securily !riaumeni. Howeys
or, this option ahall not be eacrcised by Letnder (Pexerise is prolibited by federnd law ol uhe dote of this Seourlty Lasioumant, Lender
alo :hnlfnm excrcise this option it (0) Borrower cnuses to be submitted to Lender information required by Lender 1o evaluale the
Intended (ronsforee as i n new loan were boing male o the transteree; and (L) Lender rensonubly determines that Lendar's security
will not be Impaired by the toan assumption andd thut the risk of' o breach of any covenant or ngreement in this Sceurity Instrument
is ncceptable Lo Lender,

Ta the extent permitted by npplicable Inw, Lendee may charge a rensonphle fee as 1 condition 10 Lender's consent to the lonn
assumption. Lender may nlso require the transteree to sigh an ussuu’umm\ ugreeniens thae s necepiinble 10 Lender and that obligates
the transfereo to keep all the promises and agreements made in the Note amd in tiis Seeurliy Instrument. Borrower will continue 1o
be obligated under tho Noie and this Sceurity Instrument unless Lender retenses Borrower in writing,

If Lender excreises the option to require immedinte pnymens in fall, Lencter shall give Horrower notice ofaceeierntion, The nos
tice shall provide o perlod of not less than 30 days frem the dute the notiee is delivered or mailed within which Borrower must pay
all sums seciired by this Security nstrument, If Borrower fiils to pay these sums prior to the expiration of this period, Lender may in-
vake nny romedies permitied by this Sceourity Instrument without further notive or demnnd on Borrower,

BY SIGNING BELOW, Norrower accepts nnd 18 to Ihe teems and covepants contpined in this Adjustable Rate Rider,

W Cvcwors
c:&%w: (o)

et

’/
,_R%?Mé%ﬂﬂw_mm (Scal)

CE JAonnwer

PORAM NOIMIOTIY  JUM A7
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