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This instrunient was prepared by:

COOK COUNTY. iLLIN
FILE . 0Is JEFFERSON STATE BANK
0 FOR RECORD «John- Constant, ¥R ...
197 SEP 25 Py 3 g) ve
.§301. M. Lawrence Ave,, Chicago,
87525560 (hddruss) 1L 60630
MORTGAGE
THIS MORTGAGE is made this. .. .... Ist ... ... ... day of....... Qctober. . ., |
19 .86 ., between the Mortgagor, . Roger. G.. Frank,.a Bachelor......................... - .
........................................ (herein “Borrower™), and the Mortgagee, .State. Scott Associates,
an .I1linois. Limited. Partnership. ... .. ... ... ... ... ... ool RO M IR 2 500 XOUK 30K
KMIEAWAE . . . . . .. e e e whosc nddress is. 5245, W. Lawrence Ave,
Chicago,. I11inois . 60630, ... .. .. i i e ¢hercin “Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of. EIGHT . THOUSAND .AND. 00/10Q<srormm-
e {$8.000.00) rormmma s e e mmmmn TS Daoltars, which indebtedness is evidenced by Borrower’s
note dated..Octoher..1,.1986..... ... (herein “Note™), providing for monthly installments of principal and
interest, with the'oelance of the indebtedness, if not sooner paid, due and payabk on. ... July.31,..1989......

To SECURE to Lendei () the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums,/withi interest thereon, advanced in accordance herewith o protect the security of this
Mortgage, and the performante of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with izicrest thercon, made to Barrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Barrower dods Fersby mortgage, grant and convey to Lender the following described property
ook, ... o . State of Hlinois:

located in the County of . .. .. ... .,

Parking No. P-19, in State Towver Condominium, as delineated on a survey of the following
described real estate:
Lots 1,2,3,4 and 5 in the Subdivisiur of the East Half of the South Half of Lots 2

in Sronson's Addition to Chicago, a Subdivision of the Northeast Quarter of Section 4,
Township 39 North, Range 14 East of the Third Principal Meridian, in Cook County,

I111inois.

which survey is attached as Exhibit "A" to *ne Declaration of Condominium recorded
as Document 26144509 together with its undividad percentage interest in the common
elements.

Mortgagor also hereby grants to the Mortgagee, 1ts sHuccessors and assigns, as
rights and easements appurtenant to the above described real estate, the rights and
easements for the benefit of said property set forth ir *the Declaration of Condominium

aforesaid.

l"'/

PIN: 17-04-224-049-1111 M

095G2GL8

which has the address of. P=19, .1230. Norith .State. Parkway, Chicago,.lllinais................. R
{Streat) iCity)
......B80610 . ... ... ..... (hercin “Property Address' ),

[State and Zip Code]

ToGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereaflter attached to the property, all of which, including replacements and additions thereta, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
properly (or the leasehold estate if this Morstgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenunts that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the titke to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
listed in a schedulc of exceplions to coverage in any ltie insurance policy insuring Lender’s interest in the Property.
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UNFoRM COVENANTS, Borrower and lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal of and intcrest on the
indebtcdness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable iaw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payabie under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twellth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially amnd from
time to time by Lender on the basis of assessments and bills and reasonable estimanes thereof.

The Funds shall be held in an institution the deposits or acconnts of which are insured or gunranteed by a Federal or
state agency (including Lender if Lendes is such an institition}. Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. 1ender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling snid ussessments and bills, unless Tender pays Borrower interest on the Funds and applicable law
permits Lender o make such o charge. Borrower and Lender may agree in writing at the time of exceution of this
Mortgage that inferest on the Famds shall be paid 1o Borrower, and unless such agreement is made or applicable faw
requires such interest to be paid, Lender shall not be required 10 pay Borrower any imerest or eannings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds wre pledged as additioni! secority for 1he sums secured
by this Morigage.

If the amouriof the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiams and ground rents, shall exeeed the amount required to pay said taxes,
assessments. insurapse premivms and ground rents as they fall due, such eacess shall be, at Borrower’s aption, either
promptly repaid 160 Barvower or credited to Horrower on monthly installmeats of Funds, M the amount of the Funds
held by Lender shall'nel be sufficient 1o pay taxes, assessmends, insurunce premiums and ground rents as they fall due,
Borrower shall pay 1o Loadrr any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Leader to Borrower reqeisiing payment thereof.

Upon payment in full ‘o 22l sums secured by this Morigage. Lender shail promptly refund 10 Borrower any Funds
held by Lender. If under paragraza 18 hereof the Property is sold or the Property is otherwise nequired by Lender, Lender
shatt apply, no later than immedia/ely prior o the sale of the Property or its acquisition by Lender, any Funds held by
Lender a1 the time of application 2 a credil agamnst the sums secured by this Mortgage.

3. Application of Payments. Uriess applicable law provides otherwise, all payments received by [ender under the
Note and paragraphs | and 2 hereol shal BC applied by Lender first in paymient of amounts payuble to Lender by Borrower
under paragraph 2 hereof, then to interest payehie on the Note, then to the priacipal of the Note, and then to interest and
principal on any Future Advancoes.

4. Charges; Llens. Borrower shall pay o1} poxes, assessments and other charges, fines and impasitions attributable to
the Property which may attain o priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid 17/ suzh manner, by Borrower making payment, when due, directly to the
payvee thereof. Borrower shall promptly furnish to Lexdsr all notices of amounts due under this paragraph, and in the event
Borrower shall make payment dircctly, Borrower shill promptly furnish to Lender receipls evidencing such payments.
Borrower shall prompely discharge any lien which has pricfily, over this Morigage: provided, that Borrower shall no! be
required to discharge any such lien so long as Borrower shill agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good taith Contest such lien by, or defend eaforeement of such lien in,
lega! proccedings which operate 1o prevent the enforcement ol theshen ar forfeiture of the Property or any pant thereof,

S. Hazard Insurance. Borrower shall keep the improvements nea_existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “exiended coverage”, und such other hazards as Lender may require
and in such amounis and for such periods as Lender may require; provizes, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sumsiscured by this Morigage.

The insurance carricr providing the insurance shall be chosen by Boliower subject to appraval by Lender: provided,
that such approval shall not be unrcasonably withheld. All premiums on insicanyve policies shall be paid in the manner
provided under paragraph 2 hereol or, if not paid in such manner, by Borrowe: making payment, when due, direcily to the
insurance carrier.

All insurance policies and renewals thereofl shatl be in form acceptuble to Lead(rwad shall include a standard mortgage
clausc in Fuvor of and in form acceplable to Lender, Lemder shali have the right w fio’d e policies and rencwals thereof,
and Borrower shali promptly furnish to Lender all renewal notices and all receipts ol palypremivms. In the event of loss,
Borrower shatl give prompt notice 1o the insurance carrier and Lender. Lender may make proctof loss if not made promptly
by Borrower.

insurance proceeds shall be appiied fozestoration or repair of

Unless Lender and Borrower otherwise agree in writing
the Property damaged, provided such restoration or repair is economically feasile nad the sel urity of this Mortgage is

not thereby impaired. 1T such restoralion or repair is not cconomically feasible or if the security-~{ Jlus Morlgage would
be impaired. the insurance proceeds shall be applied to the sums securcd by this Mortgage, with the_cxcess, if any, paid
to Borrower. If the Property is abandoned by Borrower, ar il Borrower tails 1o respond to Lender witniz At days from the
date notice is mailed by Lender (¢ Borrower that the insurance carrier offers 1o settte a claim for insurance tenelits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s uption either to restoration or repnir (i the Property
or to the sums sccured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principul xhall not extend
or postpone the due duate of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under parageaph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prier to such sitle or
acquisition.

6. Preservation and Maintenance of Property; Lewscholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Properly
and shall comply with the provisions of any lease if this Morigage is on a Jeasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominivm or planned unit development. the by-laws and regulations of the
condominium or planned unit development, and constitient documents. 1f a condominium or planned unit development
rider is executed by Borrower and recorded logether with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider

were a part hereof.
7. Protection of Lender’s Security, 1f Borrower fails to perform the covenants and agreemenis contained in this

Mortgage, or if any action or procceding is commenced which mualerially affects lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrawer, may make such appearances, dishurse such
sums and take such action as is pecessary 1o protest Lenders imerest, inclwding, but not limited 10, disbursement of
reasonable attorney's fees and entry upon the Property 1o make repairs. Bt Lender regquired morigage insurance as i
condition of making the foan securest by this Mongage, Hooower shal) pay the premivms required o mainfain such
Insurance In effect uatil such time as the regoitement For such nsurance terminates in accordance with Borrower's und
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- THis ConooMINIUM RIDER ismade this. . ... ... .;];S.t.‘.............dayo!..;..p.c.t-:.o.qe.':.........'....'., ..

19.8Q ., and is incorporated into.and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
‘40 Secure Debt (herein “security instrument™) dated of even date herewith. &i.vq‘ﬂ hy !hq_ undersigned (hamin
‘“Borrower™) to secure Barrower's Note to. STATE-SCOTT, ASSQCIATES, an Tllinois Limited™ partnership”
sea e Ta.he Talla el “Lendsr™ vering th trument -
located 4t 7=19, . 1230, AT Gate. PHrRngs, DTCE0n LTI, OOTG, oy e Instroment-and
' e e e APropenty Adoress) ) .
The Property comprises & unit in. toeether with an undivided Interest in the common elements of,-a condomininm

project known as...STALE. FOMER CONQUMIN}WM-- . . .. ... fetarerheerhsteeresriertrasnenneas

(Namo.of Condominlum Project)

-
R R A R N e e Y T Y

essreeveacasssherein “Condominium Project™).

ConNpoMINIUM CoVENANTS. In addition 1o the covenants and agreements made in the security .instrument,
Borrower and Lender further covenant and agree as follows: : '

A. Asssssmenis. Borrower shall promptly pay. when due, all assessments imposed by the Ownery Association
or other goverrlay body of the Condominium Project (horsin *Owners Association™) pursuant 1o the provisions of the
declaration, by-i12ws, code of regulations or other constituent document of the Condominium Project.

B. Hazard in:wance, So long as the Owxers Association maintains a “master” or “blanket™ policy on the
Condominium Pro,ec’ rvhich provides insurance coverage against fire, hazards included within the term “extended
coverage,” and such 2ihe hazards as Lender may require, and in such amounts and for such periods as Lender-may
require, then: ‘ ) . T :

(i) Lender waives U2 provisioa in Uniform Covenant 2 for the monthly payment to Lender of onetwelfth
. of the premium installments {or ‘1azard insurance oo the Property; .
: (ii)} Borrower’s obligation under Uniform Covenant 5.10 maintain hazard insurance -coversge .on:ihe
Property is deemed satisfied; and " : o ’
’ GiD) the provisions in Uni’orm Covepant 5 regarding application of ‘hazard insurance proceeds shall be
superseded by any provisions of the dec’arai’on, by-laws, code of regulations or other constitvent document of the
Condominium Project or of applicable 1a=: 75 the extent necessary to avoid a conflict between such provisions and -
the provisions of Uniform Covenant 5. For =7y period of time during -which such hazard insurance coverage is not
‘maintained, the immediately preceding sentenve s-all be deemed to.have no force or effect. Borrower shall give
Lender prompt notice of any Japse in such hazard (piurance coverage. )
In the event of a distribution of hazard insuranc. piceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements. any such proceeds payable to Borrower are hereby assigned
-and shall be paid to Lender for application to the sums tecr.rzd by the security instrument, with the excess, il any,
paid to Borrower, ) :
C. Lender's Prior Consent. Borrower shall not, except 3%«cs notice 10 Lender and with Lender’s prior-written
consent, partition or subdivide the Property or consent 10: ! o
(i} the abandonment or terminatioa of the Condominium Froject, except for abandonment or terminstion.
provided by law in the case of substantial desiruction by fire or other casurity or in the case of a taking by condemnation
or emineat domsin; ,
(ii) any material amendment 1o the declaration, by-laws or code o’ rvgulations of the Owners Association,
or equivalent constituent document of the Condominium Project, including, but r.ct limited to, any amendment which
would change the percentage interests of the unit owners la the Condominlum Proj.ci; o7
(ili) the effectuation of any decision by the Owners Association to terminat: professional management and .
" sassume self-management of the Condominium Project. ’
D. Remaeadies. If Borrower breaches Borrower’s covenants and agreemants hereun fer, Including the covenant
to pay when due condominium assessments, then Lender may invoke any remedies providun under the security

* instrument, lncluding, but not limited to, those provided under Uniform Covenant 7.

rrower has f&erRed this Condominium Rider.g... .. oy A —
Mortgagor furthermore eéxpressly grants Yo the mortgages successors sad u-isn-,: e
‘as rights and eosenents oppurtenant to the above-described’real estate, the %

Ld

09662848

rights and eamements for the benefit of said property set forth in’'the, S S
afovemgntioned Declayation, and all other righta and ecasenents of ‘raeord .

for the benefit of sald property. . ° AR o

4
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conditlonn, reservations ‘and convenants contained in said Ddelsration, and the.: °.
Mortgagor exprussly resexrves to itself,its successors and basiy the r.tghr.-r‘ .
bunafits and eascrments svt forth in ssid Declaration for _the !}rﬁ! all .: .

- remaining property doscribed in said suw ov sald De A

" Iy Witness Whereof, Borrower ha

. . ¢ . s .
‘This conveyance 1s made subject to all ripghts, benalits, casements, rastrictions,

Ridey - L Me72




