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LOAN NUMBER(D9-58-71+494
{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*“Security Instrument') is given on SEPTEMBER 25,

BACHELOY.

(*Borrawer™). This Secvrity Instrument is given io - SEARS MORTGAGE CORPORATION
which is 0I’8&!’Ii2¢d and clf;t;'xs under the laws AHE S5TATE OF OHIO , and whose address is

300 KNIGHTSBRIDGE PARKWAY #500 LINCOLNSHIRE, ILLINOIS 60069

7/3786Y D/ =2

(“"Lender").
Borrower owes [.endcr(heprinqpy,l sum of ONE HUNDRED SIX THOUSAND FIVE HUNDRED DOLLARS AND

Dollars (U8 § 106,500.00 }. This debl is evidenced by Borrower’s note

dated the same date as this Security Instrum{nt {* Note™), which provides for monthly payments, with the full debi, if not
This Security Instrument

aid earlier, due and payable on \
;)ecures to Lender: (o) the rcpayn?gm OOIP'i:ﬁL &L?lstzrfvgf?cnccd by the Note, with interest, and al! renewals, extensions and
modifications: {b) the payment of all ather sums, with nferest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Berroy 2='s covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey 1o Lender the following described praperty

located in COOK County, lllinois:
UNIT NO. 620-2, AS DELINRATED ON SURVEY 0. "PE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TC AS PARCEL): THE EASTERLY
50 FEET OF THE WESTERLY 115 FEET OF LOT 7 ANV (DE_EASTERLY S50 FEET OF
THE WESTERLY 115 FEET OF LOT 6 (BXCEPT THE NORTOLVLY 42 1/2 FEET
THEREOF) IN BLOCK 6 IN HUNDLEY'S SUBDIVISION OF LZ3 3 TO 21, AND 33 TO
37, ALL INCLUSIVE, IN PINE GROVE, A SUBDIVISION IN Sn.CIION 21, TOWNSHIP
. 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDTAN. WHICH SURVEY
IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDO?:75YUM MADE BY
THE EXCHANGE NATIONAL BANK OF CHICAGO, A NATIONAL BANKI\'G' Z.SSOCIATION,
AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 28, 1973 KNOWN AS_ TRUST
NUMBER 27737, RECORDED IN THE OFFICE OF THE RECORDER OF COQOF COUNTY,
ILLINOIS, ON AUGUST 9, 1973 AS DOCUMENT NO. 22432918; TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERE(LF /.5
DEFINED AND SET FORTH IN SALD DECLARATION AND SURVEY), ALL IN COOK

COUNTY, ILLINOIS.

PERM TAX NUMBERS: 14-21-106-027-1002 /v
VOLUME: 485

hich has the address of .
which has the address o 620 W WAVELAllgtI?NﬁZE CHI?&&O

IMinois 60613 (“Property Address™);
{Zip Codao)

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all easements, rights,
appurtenances, reiits, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AN replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniformt security instrument covering real property.

Form 3014 12/8B3

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@i‘- B (IL}18704) VMP MORTGAGE FORMS » [312)293-B100 = (BOO1621-7281
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1. Payment of Principal and Interest; Prepayment and Late Charges.* Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxces and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, g sum 'Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold puymenis or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow itemns.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held n an institution the deposits or accounts of which are insured or guaranteed by a federal ot
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Berrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.
(f the amount of the Funds held by Lender, together with the future monihly payments of Funds payabte prior to

the due dates of the escrow items, shall exceed the amount required to poay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Frigds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury .t make up the deficiency in one or more payments as required by Lender.

Upon paym~it in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Liénder. )f under paragraph 19 the Property is sold or acquired by Lender, Eender shall apply, no later
than immediately priai *Gthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit urainet the sums secured by this Sccurity Instrument.

3. Application of I“ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, (o late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payable/urder paragraph 2; fourth, to interest due; and last, lo principal due.

4. Charges; Liens. Bor swer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leaschold payments or ground rents, if any
Borrower shall pay these obligations syt manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed.rayment. Borrower shall promptly furnish to Lender all notices of amounis
ta be poid under this paragraph. Il Borrowdr ma kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any licy. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccuied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol vas ti=n in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) sccures from the helder of the lien an
asgreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take e or more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvenieric now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "‘extended ¢/iverage™ and any other hazards lor which Lender
requires insurance. This insurance shall be maintained in the amouris and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Gubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and she’l include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires /Bavrower shall promptly give to Lender
all receipts of paid premiurms and renewal notices. In the event of loss, Barrower saail sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail >e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s (ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiz insrance proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with any e/.cess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai thl i-aurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o vepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dey ruriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shaimot extend or
postpone the due date of the monthly paymenis referred toin paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Praperty is acguired by Lender. Borrawer's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shnll pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrament is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morfgage Insurance, It Bocrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, prabate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable uttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ggree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting pryment. " A CHARGE ASSESSED BY LENDER INCONNECTION WITH BORROWER'S

ENTERING INTO THIS SECURITY INSTRUMENT TO PAY THE COST QOF AN
INDEPENDENT TAX REPORTING SERV1ICE SHALL NOT EBE A CHARGE FOR

PRUPOSES OF THE PRECEDING SENTENCE."

8ICG2GL8
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——UNOFFICIAL ©

THIS CONDOMINIUM RIDER is made this  25th day of SEPTEMBER 1987
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower’’) to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIQ CORPORATLON (the “Lender™)
oﬂhc same date and covering the Propcrty described in the Security Instrument and located at:

620 W. WAVELAND #2E CHIGAGO, ILLIN?ﬂImSp.r%o%%m;;
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

THE WAVELAND CONDOMINIUM ASSOCIATION
fName of Condorminium Project]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or usc of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominium Project; (i) by-laws: (iii) code of regulations; and {iv) other equivalenl documents. Borrower shall
promptly pay, whii due, alf dues and assessments iniposed pucsuant ta the Constituent Documents.

B. Hazar” [pzurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “blankdt” pnlicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouris, Jor the periods, and against the hazurds Lender requires, including fire and hazards included

within the term *'extended Coverage,” then:
(i) Lender waivasibe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliment/fcr hazard insurance on the Property; and
(ii) Borrower’s oblization under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that th¢ vequired coverage is pro. ided by the Owners Association policy.

Borrower shall give Lender promip? notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazz«d insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commo eleients, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secur d by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowes siall take such actions as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance palicy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clrim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all o7 any part of the Property, whether of the unit or of the common
clements, or for any conveyanee in licu of condemnation, are hereby assigned and shall be paid 10 Lender. Such procesds
shall be applicd by Letoder to the sums secured by the Security ins. rument as provided in Uniform Covenant 9.

K. Lender's Prior Consent. Borrower shall not, except afrer notice to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominiar. Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cusvalty or in the case of a taking by condemnation or

eminent domain;
(i1 any amendment 1o any provision of the Constituent Docunients’.fthe provision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of sell-1nunagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when Gue, then Lender may pay them.
Any amounts disbursed by Lender under this parngraph F shall become additional debt of Borr(wer secured by the Security
Instnanent. Unless Borrower and Lender agree (o other terms of puyment, these amounts shalt beasirigrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender, orrowe: Toquesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the termhs and provisions contained irj thjs Condormzivan Rider.

................................................................................... Scal)

roNer

................................................................................. agﬁoeeg
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