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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is K uaxr 1 e eates s e e LS £ A A8 e
19.87..... The mortgagor is St(ane;EnWarwick)ag ....... a ryd?&m&‘hisﬂife ------ A
. ("Borrower' ) Th:s Security Instrument is given to . ...Seu.ra -
.Morl;gn,ge uo..anrat,ion. An O.hio GDrpor.at:.Lun =, which is organized and exnslmg
under the taws ol ... .. The. . State. 0L . 0hdo.....ccconieiinnnnn, . and whoscaddrcﬁsw 30(1 Knightsbridge ... ...
.Rarkway,.. #500, .incolnahirﬂ. Jllinais.. 600609 rssonnmnnonnannnensnnssansn. (CLender).
Borrower owes Lender ? ae prmc:pahum of .Forty. Four. Thousand.and. No/lO0thsnrrnnmnnrmnramnmynn.
""""""""""""""" “Dollars (U.S. $..44 ,000.00=~==..). This debt is evidenced by Borrower's note
daled lhv. samc date as |h:s Q;c rny Inslrumen! ("'Nate"), which provides for monthly paymems. with the ful) debt, if not

paid earlier, due and payable On ..o, March-Ly-2017.- . This Security Instrument
secures to Lender: (a) the repuyriert of the debt evidenced by the Nole. \\uh lmcrcst. and all renewals, extensions and
madifications; (b) the payment i all other sims, with interest, advanced under paragraph ? to prolect the security of this
Sccurity Instrument; and (c) the pcrfrlrm np=e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpnsc, Borrower Gors hercby mortgage, grant and convey to Lender the following-described property

locatedin ............ NEOOK et et b e ekt e eb e b ae et eaeeaans County, Hlinois:

Lot 797 in Indian Hill Subdivision Uridir No., &, according to the plat thereof
recorded August 31, 1959 as document no. 17645247, in SEctlon 36, Township
35 North, Range 14 East of the Third Priinc pal Meridian, in Cook County,
Illinois.
T A g .
q&bx’”oa 32-36-110-003 oluﬂa.OZLJ

- Lae ¥ {576
579200
YEPT-2{ RECORDING $14 .00
29188  TRAN 8422 99/85/87 15:%2.:39
Yeaqt D M-S F-[DSTOT
CO7X COUNTY RECORDER
which has theaddressof ... . 1T72. . 225th . Place. . ... ... . i RSO Sauk Village...........oooos
(Street] [City}
Hhinocis ... HOLLE {("Property Address');
[2ip Code]

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurfenances. rents, rayalties. mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER CoOVENANTS 1that Borrower is Jawfully seised of the estate hereby conveyed and has the right to

maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warranis and will defend generally the nile 10 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenants with
limited variations by jurisdicnon teconstitute o untform security instrument covering real property.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and lLate Charges. Borrower shall prompthy pay when®ag
the principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or toa writien waner by Lender, Borrower shall pay
1o Lender on the day monthly payments are duc under the Note. unti) the Note 15 pmid in full, a sum (“Funds™) equat 1o
one-twelfth of: (8) yearly taxes and assessments which may attain prionity over this Securty Insrrument. (bj yearls
leasehold payments or ground rents on the Property, if any: (¢) vearly hazard insurance premiums, and (d) yearh
morigage insurance premiums, if any. These items are called “escrow itemy.”” Lender may esumate the Funds due on the
basis of current dala and reasonable estimates of future escrow 1tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender 15 such an instnution) Lender shall apply the Funds 10 pay the escrom atems
Lender may not charge for holding and applying the'Funds, analyzing the account or venifying the escron items. unfess
Lender pays Borrower interest on the Funds and appticable law permits Leader to make such a charge Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds. Unless an agreement s made or apphueable Law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earsungs on the Funds T ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and detats 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additienal security fon the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be.
at Borrower's sption, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds 1f the
amount of 1tie Trnds held by Lender is not sufficient 1o pay the escrow items w hen duc. Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one br more payments as required by Lender

Upon payrien: in full of all sums secured by this Security Instrument. Lender shall prompily refund 1o Bornowes
any Funds held by Ler/der. If under paragraph 19 the Properiy is «old or acquired by Lender. Lender shall apply. no laer
than immediately piiorir-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againstthe sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments recenned by Lender under
paragraphs 1 and 2 shall be applied: first, 1o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payah!.under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borroae: shall pay all taxes, assessments, charges, fines and impositions atinbutable 1o the
Properiy which may attain prioriis cwer this Security Instrument, and leaschold payments or ground rents, af any
Borrower shall pay these obligations in thes:anner provided inParagraph 2, or if not paid in that matner. Borrower shall
pay them on time directly 1o the person o'ved paymeni. Borrawer shall promptly furnish to Lender all nonces of amoums
to be paid under this paragraph. If Borrowzr siiakes these paymenls directly, Borrower shall promptly furmsh to Lender
receipts evidencing the payments. ‘

Borrower shall promptly discharge any lI'en_ akich has priority over this Security Instrument unless Borrower: (1)
agrees in wriling 10 the payment of the obligation scri:r=d by the lien in a manner acceptable to Lender: (b) contesis ih goad
faith the lien by, or defends against enforcement of tlie lier.in, Jegal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any Han >f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ta.thi= Security Instrument. If Lender determines that any pan of
the Property is subject 1o a lien which may anain priority ov_r. this Security Instrument, Lender may pive Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak ore or more of the actions set forth above within 10 day«

of the giving of notice.
5, Hazard Insurance. Borrower shall keep the improvemeiar . now existing or hereafter erecied on the Property

insured againsi loss by fire, hazards included within the terns “extendcd doverage' and any other hazards for which T ender
requires insurance. This insurance shall be maintained in the amow:s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sulject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and/shait include a standard morigage chliuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barcower shaj) prompily give 1o Lender
all receipls of paid premiums and renewal notices. In the event of loss, Borrower shall Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or tepasr
of the Property damaged, if the restoration or repair is economically feasible and Lender's secrmty is not lessened. 1T he
restoration or repair is not economically feasible or Lender's security would be lessened. (heinsu ance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excesipaid 1o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tneansurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceerds zinrepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diy poziod will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend o1
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments It
under paragraph 19 the Property is acquired by Lender, Borrower™s right 1o any insurance pelicies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender te the extent of the sums secured by this Secuniy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantialls
change the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument s on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fadds 1o perform the
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may signtficantly affect
Lender's rights in the Property (such as a procceding in bunarupicy, probate, for condemmnation or to enforce kiwe or
regulations}, then Lender may do and pay for whatever is necessary 1o protect the vialue of the Property and Lender s nights
in the Property. Lender's actions may include paying any sums secured in & o0 which has prionty over this Secunin
Instrument, appeuring in court, paving reasonable attornevs” fees and entering on the Property to make repmrs Althouph
Lender may take action under this paragraph 7, Lender does not have to do <o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thos
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear merest from
the date of disbursement at the Noie rate and shall be payabie, with interest. upon notice from Lender ta Borrower

requesting payment.
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If Lender required morigage insurance as a condition of mnking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termimates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender orils agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnanon or other taking of any part of the Property, or for convevance in liev of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a towl 1aking of the Property. the proceeds shull be applied 10 the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sims secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thal 1he condemnor offers to
make an award ar settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect wnd apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secrired by this Secunty Instrument, whether or not then due. '

Unless Lender and Borrower otherwise ageee in writing, any application of proceeds 1o principal shall not extend or
posipone the due saie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Barrover Not Released; Forhearance By Lender Not a Waiver.  Extension of the time for payment or
modification of nmacitication of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowershs!c ot operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required.to commence proceedings against any successar in interest or refuse 1o extend time for
payment aor otherwise modily ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Brriwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclile the exercise of any right or remedy.

11, Successors and Assigns/dound; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shal) bind and bonefit the successors and assigns of Lender and Borrower, subject to the provisians
of paragraph 17. Borrower's covenants and ~gseements shall be joint and several-Any Borrower who co-signs this Security
Instrument but does not execute the Note| (a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under 2 terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument, 2a2-(c) agrees that Lender and any other Borrower may agree (o extend,
madify, forbear or make any accommodations with/ rzgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secerity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the intcrest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, thea: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b 242 sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chbore to make this refund by reducing the principal owed
under the Note or by making a direct paymeni 1o Borrower. 1f a refne reduces principal, the reduction will be 1reated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, IT enactment of _sxpitation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaecording to its terms, Lender, af its option,
may require immediate payment in full of all sums secured by this Securi'y Instrument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take vize <teps specified in the second paragraph of

paragraph {7,

14, Notices. Any netice to Borrower provided for in this Security Instrumeitsliall be given by delivering if or by
mailing it by first class mait unless applicable law requires use of another method. /it sotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any ‘noties (o Lender shall be given by
first class mail to Lender's uddress stated herein or any other address Lender designates by natice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendger \when given as provided

i this paragraph.
15, Governing Law; Severabitity.,  This Security Instrument shall be governed by federaldasy uad the law of the
Junisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lastrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lis/cument and the

Note are declared to be severable. , e e b s 2 n
16. Borrower's Copy, Borrower shall be given one donformed copy uT.'t'f}c Note and of this Security Instrument,
17. Transfer of the Property ur a Beneficial Interest in Bnrmmj1 Al or anry part of the Properiy or any
tnterest i it as sold or triansferred (or if o beneticial interest ty Borrower s sold or transferred and Borrower is not o natura)

person) without Lender's prior written consent, Lender may., ar its option, require anmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be eaergised by Lander if exercise is prohibited by
federal faw as of the date of this Security Instrument. ’

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dafe the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. 1f Borrower fils 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permatted by this Security Instcument withoul further notice or demand on Borrower,

IR Horrower’s Right to Reinstate,  If Barrower meets certain conditions, Borrower shall have the right to have
erfurcenient af this Securits tastrument discontinued ot any tsme prios 1 the earlier of: {a) 5 days (or such other period as
appheable law may specify for remnstatement} belore sale of the Property pursuant to any power of sale contained in this
Security listrument: or /b entry of a judgment enforcimg s Securily Instrument. Those conditions are that Borrower:
ta) pays Lender all sums which then would he due under this Secunity Instrument and the Note had no acceleranon
ovcarred: (b) ctres any default of any other covenants or agreements: {(c) pays all expenses incurred in enforcing this
Securnity Instrument, ncluding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
resonably require teoassure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obhgation to pay the sums secured by this Security Tistrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this nght to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows ..

19, Acceleration; Remedies. Lender shail give notice to Borrower prior tu scceleration following Borrower™s
breach of any covenant or agreement in this Security Instrument ¢hut not prior ta aceeleration under paragraphs 13and 17
unless applicable taw provides otherwise), The notice shall specify: (a) the default: (b} the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defautt must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fusther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of & default or any ather defense of Borrower ta acceleration and foreclosure, If the default is not cured an or
before the date specified in the notice, Lender at its option may require immediate peyment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, regsonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upen acceleration under paragraph 19 or abandonment of the Property and a1 any tome
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by udicndly
appointed receiver) shall be entitled 10 enter upon, 1ake possession of and manage the Properts and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be apphed firat 10 payment of the
costs of management of the Property and collection of remts. including, bu( not linnted 10, recener's fees. premiumes on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument

21, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Sccurity
Enstrument wirhaut charge 10 Borrower. Borrower shall pay any recordation costs.

22. Walvze of Homestead. Borrower waives alt right of homestead exemption in the Properis

= 23. Riders te-this Security Instrument. If ane or more fiders are executed by Borrow er and recorded together with
this Security Instram.nt, the covenants and agreements of each such rider shall be incarporated 1nto and shall smend and
supplement the coveianis and agreements of this Security Instrument as of the nder(s) were 4 part of this Securimy

Instrument. {Check appicadle box(es))
{7 Adjustatle Ratc Ziider {3 Condominium Rider T 24 Famly Rader

{] Graduaied Paymeal/ Rider {_] Planned Unit Development Rider
[} Other(s) [specify)

BY SIGNING BELOW, Borrower »ccents and agrees to the terms’ and covenants contained m this Securin

Insirument and in any rider(s) executed by Boriower and recorded with it.
£ wo-’wv'wg'» .. (Seal

Efanley. E. I%&r\«lick —Borrowe:

e (Seal)
4 Mary C. Marwick, lis Wife — Brerower

[$Space Betow This Linv Fur Acknowledgment)

STATE OF ILLINOIS, W . COUMNTY) ssn:

» @ notary puablic in and for gaid county

L, the undersigned
and state, do hereby certify that Sranley E. Warwick ard Mary C. Warwick, His Wife

are

y personally knows to me to be the sare person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me thir 'day in person and
acknowledged that they signed and delivcred the said instrument as th:ir free and

for the uses and purposes therein set forth.

/(/1"4 "day of \{-7174/10--'}; s 19 f?
&

voluntary act,

Given under my hand and official seal, this

Fog. anaa o
",

<

“OFFICIAL SEAL" [) '
Mot ,?',;}" J.ql.uBue ! P Al P / v
otary Public, State of Hinois i 7 B
My Commission Expires 1/2/90 Notary Public”

This instrument was prepared by:
Sandy Haller for

Sears Mortgage Corporation

7000 West 11l1lth St., Worth, IL 60482




