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MORTGAGE

(Direet)
This mortgage made and entered into this % duy of Aepst 57525716

19 g7, by and between JOE WILLIE WRIGHT and JIMELLA WRIGHT, husband and wife

(hereinafter referred to as mortgagor) dnd the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referred to as morigagee), who maintains an office and
place of businsss st P.O. Box 11696, Birmingham, AL 35202-1696

WirngsszTR, that for the consideration hercinafter stated, rececipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and vonvey unto the mortgagee, his succossors and asigns, all
of the followinr acscribed property situated and being in the County of COCK
State of ILLLNCLS .

The followiiig described Real Estate sltuated in the County of Cook in the State
of Illinois, Zo wit: :

16t 295 and che South 1/3 of Lot

294 1n Bellwood, being a subdivision
of Part of the Southwest } of
Section 9, Townahip 39 North, Range
12, kpist of the Third Principal
Meridian, 1 Cook County, Tllinois.

PIN: 15-09-315-052

FEOpee

Common known gtreet address: 645 Rice Avenue, Bellwood, IL 601034

Together with and including all buildings, all xtures including but not limited to all plun:birg, heating, light-
ing, ventilating, refeigerating, Incinerating, air conditioning apparatus, and elevators {(the murtgagor hereby
declaring that it is intended that the items herein enumerated shall be deemed 10 have been permanemly in.
«talled as part of the realty), and all improvements now or hereafter existing thereont the hersdituments and
appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the obove
de~cribed property {provided, hawever, that the mortgagor shall he entitled Yo the possession of said property
and 1o colleet and retain the renis, issues, and profits uniil default hereunder). To have and to hold the same
unto the mortgagee and the successors in inlerest of the morigagee forever in fee slmple or such other estate,
nrsazr:;:s::;g;:c;:;rii:;sfre;oizzg allhrigtcs ar11d benefit under and by virtue of the home-
. gor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The mortgagor covenants that he is lawfully scized and possessed of and has the right to sell and convey said
property;: that the same is free from all encumbrances except as hereinshave recited: and that he hereby binds
himself and his successors in interest to warrant and defend the title aloressid thereto and every part thereof against

the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated September 11, 1987

in the principal sum of $32,600.00 ,signed by Joe Willie Wright and Jimella Wright

in hehalf of themselves s incorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures
SBA Form 927 (3-13) l'olnlf\n Edlsisns are Obuelris. THIRTEEN (13) years from date of Note.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtednese or any part thereof when
due, or vhall fail to perfarm any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indehtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardiess of maturity, and the mortgagee or his assigns may before or after entry
sell said property without appraisement (the morigagor having waived and assigned to the mortgagee all rights of

appraisement):
{1} at judicial sale pursuant to the provisions of 28 U.5.C. 2001 (a); or

{11) at the option of the morigagee, either by auction or by solicitation of sealed bids, for the highest sad
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said praoperty
is situated, ail other notice being hereby waived by the mortgagor {snd said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note}. Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property ir located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor snd to
deliver 7. the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as tr-the happening of the default upon which the execution of the power of sale hercin graated
depends: and (he said mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
morigagoe, ti:2 Zgent and sttorney in fact of said morigagor to make such recitals and to execute ssid
conveyance api bhir-by covenants and agrees that the recitals so made shail be effectual to bar all equity or
right of redemption, Fomeatead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and cinveyed to the morlgagee; or ’

{111} take any othe: appropriate action pursuant to atate or Federal statute either in state or Federal
court or otherwise [or the disposition of the property.

In the event of a sale as hereinabove provided, the mortgagor or any person in passession under the morigagor shall
then become and be tenants holding oves and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with_the provisions of law applicable 1o tenanits holding over, The power
and agency hereby granted are coupled with 7n interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection o) 87id indebiedness provided by law,

4. The proceeds of any sale of said property in acercasnce with the preceding paragraphs shail be applied first
to pay the costs and expenses of said sale, the expenses ivcurred by the morigagee for the purpose of protecting or main-
taining said property, and reasonable atiorneys’ fees: secuiid)y, to pay the indebtednesa sccured hereby: and thirdly,

to pay any surplus or excess 1o the person or persons legaily entitled thereto.

S. In the event said property is sold at a judicial forecloaure sile’ or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient 1o pay the total indebticnesas s=cured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgneni {or the smount of the deficiency withous

regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local 1ax assess =120y, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereky authorized at his option-to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part ot the principal amount of the
indebtedness evidenced by said nate, subject to the same terms and conditions. Il the murtgagor ahall pay and
discharge the indebtedness evidenced by said prominsory note, and shall pay such suma und/atull discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgigs, then thia morigage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plursl the
singular, and the use of any gendor ehall include all genders,

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to ba a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration {13
C.F.R. 101.1{d) ], this inatrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of thie instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of

this instrument.

OPC 877.24
SRA Farm 92T (3=73) .
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