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COLDWELL BANKER RES

MORTGAGE CES, INC. y :
1211 W. 22nd STNELT, SUITE 727 MORTGAGE Honwng At antel e hanony

OAK BROOK, ILLINOIS 60521
, 1987 hetween

day of SEPTEMBER

THIS INDENTURE, Made this 23RD
DEAN G. PETERSON, DIVORCED AND NQT S1NCE REMARRIED

COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC.
a corporation organized and existing under the laws of THE STATE OF CALIFORNIA

. Mortgagor, and

Mortgagee.
WITNESSETH: That whereas the Morlgagor is justiy indebted to the Mortgagee, as 15 evidenced by a certpin

promissory note bearing even date herewith, in the principal sum of
Dollars (8 6L ,600.00 )

SIXTY FOUR THOUSAND SIX HUNDRED AND NO/100

TEN, AND per centum (20.500 %) per annum on the unpaid bal-

payable with interest at the rate °IONEEHA F
ance until paid, and made payable (o the order of the Morigagee at its office in IRVINE

CALIFORD:A or al such other place as the holder may designate in writing, and deliver.
ed; the said/ptiniipal and interest being payable in monthly installments of

FIVE HUNDR&D NINETY AND 93/1i00 Dollars (8 590,93 ) on the first day
of NOVEMBER , 1987 ., and a like sum on tre first day of each and every month thereafter until
the note is fully paid e cept that the final payment of principul and interest, if not sooner paid, shall be due and
pavable on the first daviof OCTOBER, 2017

NOW, THEREFORE, *ae faid Mortgagor, for the better securing of the payment of the said principal sum of
money and iaterest and the peformance of the covenants and agreements herein contained, does bythese pres-

ents MORTGAGF and WARR/ 4T unto the Mortgagee, its successors or assigns, the following described Real
and the State of

Estate situate, lying, and being i the county of COQK

filinois, to wit:
LOT 1T40-5% IN KINGSBROOKE OF PALATINE CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBEL" XEAL ESTATE: PART OF THE NORTH WEST 1/4 OF
T, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE

THE NORTHK WEST 1/4 OF SECTICN &,
SURVEY 1S ATTACHED AS EXHIBIT ‘A' TO THE

THIRD PRINCIPAL MERIDIAN, WHICH
DECLARATION OF CONDOMINIUM RECORDUED AS DOCUMENT 25234962 AS AMENDED FROM

TIME TO TIME TOGETHER WITH ITS UNDIVICED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 20-01-100-015-1243 /,V/"/

922826

N,
PROPERTY ADDRESS: 818 CARRIAGE LANE - UNIT .5 PALATINE, ILLINOIS 60074
CONDOMINIUM RIDER ATTACHED HERETO AND MADE A P/RT HEREOF

TOGETHER with nll and singular the tenemenls, hereditaments ani apprrienances thereuato helonging, and

the 1onts, 15sues. and profits thereof, and all appuritus and fixtures of every kind for the purpose of supplying or
and all plumbing and other fixiuias in, or that muy be placed in, any

distnibuting heat, light, water, or power,
building now or hetealter standing on said lund, and also all the estate, righiv. Utz cand interest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenance: ond fixtures, unto the said
Mortgagee, its suecessors and assigns, forever, for the purposes and uses herein =0t {orth, frec from all nghts
and benefits under and by virtue of the Homestead Fxemption Laws of the State of [ifinows, which sad rights

and benefits the said Mortpagor does hereby expressly release and waive.

077 COLDWELL BANKER TITIE STIvIcrs, mo a// 7(/’37 é/C
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be dene, upon said premines. anything
that may impait the value theteof, or of the security intended to be effected by virtue of this instrurent; not to
suffer any lien of mechanics men or material men to attach to sawd premises; to pay to the Mortgagee, as here-
tnafter provided, until sawd note is fully paid, {1) o sum sufficienl to pay all taxes and assessments on said prem-
ises, or any tax ar assessmenl that may be levied by authonty of the Siate of Hlincis, or of the county, town,
village, ot cily in which the said land is situate, upon the Mongagor on nccounl of the ownership thereof; (2)
a sum sufficient to kecp all buildings that may at any time be on smd premises, duting t he continuance of said
‘indebtedness, insuted for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

he required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such puyments, ar to satisfy any priosr lien or in-
cumbrance other than that for taxes of assessments an 8ind premises, of to keep saud premises in good repair, the
the Mortgager may pay such taxes, assessments, and insurance prenpums, when due, and may make such repairs
1o the property hetean mortgeged as an ds discretion it may deem necessacy for the proper preservation theteof,
and any moneys so paid or expended shall become so much addinwnal indebledness, secured by this mortgage, to
be puid out of proceeds of the sale of the mortgaged premises, f not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shail it have the right to pay, discharge, or remove any tax, ySsSess.
ment, of lax lien upon ot against the premises described herein o5 uny part thereol or the improvements situated
thereon, so long as the Morigagor shall, in good faith, contest the same or the validity thereol by appropriate
legal proceedings brought in a court of compelent jurisdiction, which shall opecate o prevent the collection of
the tax, assessmenl, or lien so contested and the sale or forfeiture of the said premises or any part theteol to

satis{y the same.
STATE OF ILLINOIS
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AND the said Mortgagor further covenanis and agiees as {ollows

That, together wath, and in addition to, the monthly payments of principa! and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Motigagee, on the {115t dayv of each month untsl

the said note i1s fully paid, the following sums:

fa) An amount sufficient to provide the holder hereof with funds to pey (he nexl MOITRARE INbUlanUe premiun. if thas
instrument and the note secured hereby are insured, or » mounthly charge (in hieu of & MOrEage INSUIANSC pPremium)

if they are held by the Secretary of Housing and Urban Development, as 1ollows;
(1) If and 80 long an ssid note of even date and this Instrument are insured or are reinsured under the provisions
of the Nationa) Housing Act, an amount sufficient to accumulute in the hands of the holdes one (1) month
prior to its due date (he annua!l morigage inturance premuum, in order to provide such holder with funds 1o
pay such premium to the Secretary of Housing and Urtban Development pursusnt 1o the Neotional HouRing Act,

as amended, and applicable Regulations thescunder, or
(LD and so long a8 sa1d note of even dale and this insttument are held by the Secretary of Housing and Urban

Development, & monthly charge (1in lieu of a mortgege insurance premium) which shall be an &n amount equal
to one-twellth (1 12) of one-half {! 2) per centum of the wverage outstanding balance due on the nofe com-

puted withoul taking info account delinquencies ar prepavments;
th) A sum equal to the ground rents, if any, nextdue, plus the premiums that will next become due and pasvandle on
policies of fire and other hazurd insutdhce covering the mortgaged property. plus taxes and astecuments el due
on the morigaged properiy (1] as estimated by the Mortgagee) less atl sums already patd therefor divide 1 by the
number of manths to elapse before one month priot to the date when such ground rents, premiums, teres wnd s
seasments w-l! became delinquent, such sums 10 be held by Mortgagee 1n tiust te pay smd ground rents, premiums,

taxe., and spicial aascasmenis, and
fr) All pryments mentioned in 'he two preceding subsections of this paragraph and all pavients 10 be rade under the
not . sucured hereby shall be added logether and the agpregule amount thereol shall be paid by the Mettgagor each
minl.n a single payment to be applird by the Mortgugee Lo the following 1nems in the oider wet fonh
(1) rs>mium charges under the contract of insurance wilh the Secretary of Housing and Urhan Developr ont, or
meothiy charge (in hieu of morigage insurenve premaum), as the case may be,
(1) g ourd rents, 1f any, 1axes, sprcial assessments, fre, and other hazard 1nsurunce premaums,
(1) interit on the nole secured hereby, and
(IV) ameitiz tion of the principal of the said note.

Any deficiency ir e amount of any such aggregate monthly payment shall, unless made good by the YMortgagol poior

to the due date of 'he raxt such pavmenl, constitute an event of default under ths mongage. The Mongagee nny <ol

lect a ““late charge'' (1ot o exceed fouf cents (4¢) for each dollar ($1) for each payment more then fifteen 115) davs in
arrears, Lo cover “he ex'.a *xpense involved in handling delinguent pavments.

If the total of the paymer‘s made by the Mortgagor under subsectionf/of the preceding paragraph shall exceed
the amount of the payments actua)!y made by the Mortgagee for ground rents, taxes, and assessments, ot insurance
premiums, as the case may be, sulh s x-oss, if the loan is cursent, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by 'heMottgagor, or refunded to the Mortgagor. If, however, the monthly pavments
made ly the Mortgagor under subsecticl 24, of the preceding paragraph shall nol be sulficient to pay groung
rents, taxes, and assessments, of LASLIBNCe premsums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pa;- 1o the Mortgagee any amount necessary to make up the deficrency, on
or before the date when payment of such giov.d rents, taxes, assessments, of insurance premiums shall be due,
If at any time the Morigagor shall tender to the Wor'gagee, 1n accordance with the provisions of the note .ecuied
hereby, (ull payment of the entite indebtedness tepresented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the accouit of the Mostgagor all payments made undes the provisions of
subsection ra/ of the preceding paragraph which the Mortjagee has not become obliguted to puv to the Secretary
of Housing and Urban Development, and any balancd remaiming 1n the funds accumulated under the pw\-nsmné
of subsection rb) of the preceding paragraph. If there /shsll be a defaull undesr any of the provisions of this
mortgage resulling in a public sale of the premises coverar hereby, ot 1f the Mortgagee acquires the pioperty
otherwise after default, the Mortgagee shall apply, al the (im’ of the commencement of such pioceedings or at
the time the propernty is otherwise acquired, the balance thes romaiming i1n the funds accumulated under sub-
section {6/ of the preceding paragraph as a credit against the zZmuunt of principal then remaining unpasd under
said note and shall properly adjust any payments which shall hi:ve been madce under subsection vu! of the pre-
ceding paragraph.

ANL AS ADDITICNAL SECURITY for the payment of the indebtedness aforesasd the Mostgagor does hereby
assign to the Morigagee 311 the rents, issues, and profits now due or waich play hercafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the imptovements now existing or hereafter eiecred on the mortgaged ptoperty, in-
sured as may be required from time to time by the Mortgegee against loss by nitr and other harards. casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt.
ly, when due, any presniums on such insurance provision {or payment of which Fas rot been miade herernbelore.

All insurance shall be carried in ~ompanies approved by the Mortgagee and the policies and renewals thereot
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor i a ad 1n {form acceptable
to the Mortgegee. In event of loss Mosigagor will give immediate notice by maii to the Aoitpagee, who may make
proof of loss if not made promptly by Morigagor, and each insurtance company concerned woasehy authoenzed and
directed (o make payment for such foss directly to the Mortgagee insiead of to the Mortgagor and the Morigagee
jointly, and the insutance proceeds, ot any part thereof, may be applied by the Mortgagee at J(s-option either to
the reduction of the indebtedness hereby secuted or to the restoration or tepair of the proferty damaged In
event of foteclosuse of this mortgage or other transfer of title to the mortgaged property in extingrishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and 1o any insuwance-pohicies then
in force shall pass to the purchaser or grantee.

THAT il the prem:.ses, or any part thereol, be condemned under any power of eminent domain. ot acquited for
a public use, the damuges, proceeds, and lhe considecation for such acquisition, 1o the extent of the full amount
ofindebtedness upon this Morigage, and theNote secured hereby remaimingunpaid. are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be apphed by 1t on account of the indebted-
ness secured hereby, whether due or nol.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note sccured hereby not be eli-
gible for insurance under the National Housing Act within _ 30 Days from the date hereof {winitten state-
ment of any officer of the Department of Housing and Urban Development o1 authorized agent of the Secretary of
Housing and Urban Dirvelopment daled subsequent to the 30 Days ___1ime from the date of this
mortgege, declining to insure said nole and this mortgage, being deemed conclusive proof of such ineligibility),
the h;clmgugee or the holder of the note mey, at its option, declare al} sums secured hereby immediately due and
payable.

IN THE EVENT of default in meking any monthly payment provided for herein and in the note secured here.
by for a period of thiny (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, al the election of the Mortgagee, without notice, become immediately due and payable.

HUD - 92116M (5800
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AND IN THE EVENT That the whole of sawd debt is declared to be due, the Mortgagee shall have the right
‘mmediately to foreclose this mortgage, and upon the filing of any ball for thut purpose, the court in which such
Bill is filed may at any time thereatter, ether before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without rogard 10 the solvency or insolvency at the time 9! such
applications for appointment of o receiver, or for an otdet lo place Mortgagee in possession of the premises of -
the person or persons liable for the pavment of the indebtedness secured hereby, and without regard to |4he value
of said ptemises or whether the same shall then be occupied by the owner of the equily of redemption, as n
homestead. enter an otder placing the Morigagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the reats, issues, and prolits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deliciency, during the full statutery pened of re-
demption, and such rents, issues, and profils when collected may be applied toward the payment of the indebted-
ness. costs, faxes, Surance, and other items necessary {or the protecltion and preservation of the property.

Whenever the said Mortgagee shall be placed 1n possession of the above described premises under an order
of a court 1n which an action is pending to foreciose this mortgage or a subsequen! mortgage, the said Mort-
gagee, 1n its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess.
ments as may be due on the sod premises; pay for and maintarn such insurance in such amounts as shall have
been tequired by the Mortgagee: lease the said premises to the Montgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, 1ssues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are geasonably necessary to curry owt the provisions of this paragraph.

AND IN £ASE OF FORECLOSURE of this mortgage by said Mortgagee in any courl of law or equity, a
reasonable “am shall be allowed for the solicitor's fees, and stenographers® fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of suckforeclosure; and in case of any other suit, or tegal proceeding, wherein the Mortgagee shall
be made a party thersto by reason of this mortgage. its costs and cxpenses, and the reasonable fees and charges
of the attorneys or rolititors of the Mortgngee, so made parties, for services ia such suit or proceedings, shall
be = further lien «nld-Clarge upon the said premises under this mortgage, and all such expenses shall become
so much additional indrbredness secured hereby and be allowed in any decree foreclosing this morigage.

AND THERE SHALL Fe INCLUDED in any decrer foreclosing this mortgage and be paid outl of the pro-
ceods of any sale made 10 purmuance of any such decree: (1) All the costs of such suit or suits, advertising,
cale, and conveyance, wchanng atornevs’, solictors’, and stenographors’ fees, outlays for documentary evi-
dence and cost of sawd abstract Aand examination of title; (D all the monevs advanced by the Mortgagee, if any,
for the purpose authorized n thewacgage  with nterest on such advances #t the rate set forth in the note se-
cured hereby, from the time such Gdvarses are made; (3 all the accrued interest rematning unpaid on the in-
debtedness herebyv secured; (4) a)l th) sad principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid tn ‘he Mortgagor.

1If Mortgagor shall pay said note at the/time and ia the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agree/nerts herein, then this conveyance shail be null and void and Mort-
gagee will, within thirty (301 days after writtet demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits o! all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by origagee.

IT IS EXPRESSLY AGREED that no extension ¢&the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgag/ r.shail operate to relerse, in any manner, the original
tiability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, aid _he benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, and ois gns of the parlies hereto. Wherever used,
the singular number shall include the plural, the plural the singvlar, and the masculine gender shell include
the feminine.

WITNESS the hand and seal of the Marlgagor, the day and yeir fiist written,

_QMLWW_ [SEAL] D CSeAL]

DEAN G. PETERSON
(SEAL]] [sEaL])

- -}

STATE OF ILLINOIS rn

$s’ ?‘J

COUNTY OF COCK 1

-3

1. THE UNDERSIGNED , & notary public, in and fot the county and State ~}

sforesaid, Do Hereby Certify That DEAN G. PETERSON, DIVORCED AND NOT SINCE REMARRIFED>
/ Aoy , Al faife, personally known to me to be the same
person whose name Is subscribed to the foregoing instrument, appeared before me this day in

person and acknowledged that HE signed, sealed, and delivered the said instrument as HIS

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this 23RD day OF SEPTEMBER , A.D. 19 BT

ELINE M. GR Notary Public

DOC. NO. Filed for Record in the Recorder's Office of
County, [Hinois, on the day of A.D. 10
at o'clock m., and duly recorded in Book of Page

GPO s8k-227 HUD-82116M 15.80)
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FHA
‘ CONDOMINIUM RIDER

The Mortgagor further covenants that he will pay his share
of the common expenses or assessments and charges by the
Association of Owners as provided in the instruments
establishing the condominium.

Ag used herein, the term "assessments:" except where it
refers tc agsegsments and charges by the Association of
Owners, shall mean "special assessments" by state or local

governmental ugencies. districts or other public taxing or
assessing boiies,

If this security ‘instrument and ncte is to be insured under
Section 234(c) of the National Housing Act, such Section
and Regulations issued thereunder and in effect on the date
hereof shall govern th¢ rUights, duties and liabilities of
the parties hereto, and any provision of this or other
instruments executed in connection with this security
instrument and note which is inconsistent with said Section
of the National Housing Act or Xegulations is hereby
amended to conform thereto,

SEPTEMBER 23, 1987 ﬂ Zzn .14 gjlnnzggéz
DATE BORROWER DEAN . PETERSONM

DATE BORROWER S

R-018~FHA 6/87
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RIDER TO THE SECURITY INSTRUMENT
{FHA Due-On-Sale)

This RIDER is made this 23RD day of SEPTEMBER , 19 87

and is incorporated
into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

Security Insitument) of the same date given by the undersigned (the Borrower) to secure Borrower's Note to
COLDWELLPANKER RESIDENTIAL MORTGAGE SERVICES, INC, {the L.ender) of the same date and
covering the Praperty desceribed in the Security Instrument and located at:

818" “AXRTAGE LANE - UNIT #5  PALATINE, ILLINOIS 6007k

{(Property Address)

The Lender, with the prior approval ol theFederal Housing Commissioner, or his designee, shall declare al!
sums secured hy this Security Instrument 1 %e due and payable if all or a part of the property is sold or other-
wise transferred {other than by devise, descent zesperation of law) by the Borrower, pursuant to a contract of

sale exeeuted not later than (24) twenty four mowlhsarter the date of execution of this Security Instrument or
not later than (24) tweniy four months alter the date ofa szior transfer of the property subject to this Security

Instrument, to n purchaser whose credit has not been-approved in accordance with the requirements of
the Commissioner,

BY SIGNING BELOW, Borrower accepts and agrees (o the termsand provisions contained in this RIDER.

BORROWER DEAN G. PETERSON

_
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11L.LINOLS
FHA MORTGAGE RIDER

day of SEPTEMBER , 19 87 N
DEAN G. PETERSON,

The Rider dated the 23RD
amends the Mortgage of c¢ven date by and between

DIVORCED AND NOT SINCE REMARRIED
and Coldwell Banker Residential Mortgage Services, Inc. the

the Mortgagor,
Mortgagee, as follows:

In the first unnumbered paragraph,
which reads as follows is deleted:

page 2, the sentence

1.

"That privilege is reserved to pay the debt in whole,
ar in an ameunt egqual to one or more monthly payments
on the principal that are next due on the note, on the
first day of any month prior to maturity; provided,
however, that written notice of an intention to
exersiss such privilege is given at least thirty (30)

days prior to prepayment,'

In the frrsf) unnumbered paragraph, page 2, is amended

by the addition of the following:

"Prvilege is rezerved to pay the debt, in whole or in
insteiiment due date."

IN WITNESS WHEREOF, DEAN Q. PETERSQN, DIVCORCED AND NOT SINCE REMARRIED
has/tyauly set his/hbriihehs/ hand(s) and seal the

th and year first aforesaid.
i} - 9 Bm ) (SEAL)

DEAN G. PETERSON
(SEAL)

part, on any

DEPT~01 $14.00
TI0003 TRAN 9274 09/25/87 15328100
§7987 ¢ C =87 -S[2577S

CODK CODUNTY RECDRDER

COLDWELL BANKER TiTLL SERvicEs, mye, C/ / 76 ,'Y/7/
I1Gce (jz
M

LCOOK | . | . county ss:
AN , a Notary Public ip.and for said
'DEAN q._P@TERgoq,_D{VQRQEQ AN? POT SINCE REMARRIED

State of Illinois,

; THE UNDERSIGNED

do hereby certify that

county and state,
..personally known to me to be the same petsorn(s)

whoge name(s) . A8 subscribed to the foregoing instrument, appeair~d before
and acknowledged that Jhe .signed and delivered the said

me this day in person,
for the uses and purposes

.HIS. .« +« +« . .free and voluntary act,

G2L52GL8

instrument as

thercin set forth,.
Given under my hand and official seal, this 23BD.D4Y.OE $EET$M$EE ., 19 @7. P

Feb. 18, 1990

My Commission expires:
[}/ ,.z/zé e A7 Q{//}«m/aww.

Notary Public

_
~87-525775




