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- d This form (s used in connection with
MORTGAGE maortgsges insured under the ons- o
tour.-tamily provistons of the National

Housing Act,

THIS INDENTURE, Made this 21lst day of September , 1987 petween
-~ = FIRST BANK OF OAK PARK, OAK PARK, ILL., an Illinois Corporation as trustee
under Trust Agreement dated September 10, 1987 A/K/A Trust #13016 . Mortgagor, and
- ~ = = = = = - CONSTITUTION MORTGAGE CORPORATION - - - =~ -~ - = -~
a corporation organized and existing under the laws of the State of Illinois:
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

EIGHTY EICGHT THOUSAND TWO HUNDRED AND NO/100 - - - - -~ Dollurs ($ 88,200.00 )

payable with interest nt the rate of ELEVEN per centum (11,000 %) per annum on the unpaid bal-
ance until paid, and made payable to the order of the Mortgagee at its office in 600 Hunter Drive,

Oak Brook, ¥ilinois 60521 or at such other place as the holder may designate in writing, and deliver-
ed; the said princ.pal and interest being payable in monthly installments of

EIGHT HUNDRED 1HIRTY NINE AND 95/100 - —Dollars ($ 839.95 } on the first day
of November , 1987 , and a like sum on tie first day of each and every month thereafter until
the note is fully paid, Zxvept that the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first‘dsy of, October 1, 2017.

NOW, THEREFORE, th: silid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the performance of the covenants and agrecments hecein contained, does by these pres-
ents MORTGAGE and WARRAMYT unto the Mortgagee, its successors or assigns, the following described Real
Estate situate, lying, and being in (i county of Cook and the State of
lllinois, to wil:

Lot 37 in Block 4, in Shekletor. Biothers Second Addition to Bellwood, being a
Subdivision of the East 1/2 of the. Southeast 1/4 of the Northwest 1/4 of Section 16,
Township 39 North, Range 12, East o! the Third Principal Meridian, in Cook County,
I1linois.

: " 23

Property: 1113 Rice Bellwood, Illinoir 60104 i‘;

¥

Permanent Index Number: 15-16-127-005 {) ij

&

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the reats, issues, and profits thercof; and all apparatus and fixtures of every/kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixturestin, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, tit}, "pad interest of the said Mort-
gagor in and to said premises.

L AP LPANA S

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the saijd
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set ot {ree from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of [llirois, which said rights
and beneflits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to be done, uvon said premisis, anything
that may impnir the value thereof, or of the security intended to be effected by virtue of this instrunernt; not to
suffer any lien of mechanics men or malerial men to attach to said premises; (o puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient 1o pay all taxes and assessmeqnts on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, duting t he continuance of said
indebtedness, insured for the benefit of the Mortgugee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee,

In case of the refusal or neglect of the Morlgagor to make such payments, or lo satisfy any prior lien or in-
cumbrapce other than that for tuxes or assessments on swid premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
te the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by apprapriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of &3
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to 1
satisfy the same.
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AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any biil for that purpose, the court in which such
bill is filed may al any time therealter, either before or after sale, and without notice lo the said Mortgagor, or
any party claiming under said Mortgagor, and without regard fo the solveacy or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in pussession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when colliected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other ilems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreciose this mortgage or a subsequent mortgage, the said Mort-
gBgee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess.
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption. as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself surh amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IV CASE OF FORECLQOSURE of this martgage by said Mortgagee in any court of law or equity, a
reasonable sum <hall be allowed for the solicitor’s fees, and stenographers' fees of the complainant in such
proceeding, ancd also for all outlays {or documentary evideace and the cost of 8 complete abstract of title for
the purpose of such/iczeclosure; and in case of any other suit, or legal proc=eding, wherein the Mortgagee shall
be made a party therto by reason of this mortgage, its cosls and expenses, ard the reasonable fees and charges
of the attorneys or sciriturs of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a {urther lien and chalg> upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtidp.ss secured hereby and be allowed in any decree foreclosing this mortgage,

AND THERE SHALL BE !M<CLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursupace of any such decree: (1) All the costs of such suit or suits, advertising.
sale, and conveyance, including (attorreys’, solicitors’, and stenographoers’ fees, outlays for documentary evi-
dence and cost of said abstract and cxamination of title: (2) all the moneys advanced by the Morigagee, if any,
for the purpose authorized in the mortgrge', with interest on such advances al the rate set forth in the nole se-
cured hereby, from the time such advances are made; (3) all the acciued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the wajd norincipal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Morieagor.

If Mortgager shall pay said note at the tim: 4nd in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreemenis nerein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after written demar<-therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the binefi's of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Martpagee,

IT 1S EXPRESSLY AGREED tha! no extension of thestidie for puyment of the debt hereby secured given by

the Mortgagee to any successor in interest of the Mortgage( s¥all operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and Ve benefits and advantages shall inure, to the
re;]speclive heirs, executors, andministrators, successors, and assinas of the parties hereto. Wherever used,
the singular number shall include the plurgl, the ra e singgulpr, t line gender shall include
the feminine. | SEE ATTACHED RIDER® (59 HERETS “AMBMABE R o R Rastaast!

WITNESS the hand and seal of the Mortgagor, the day and year lirr swritten.

- ———
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AND the said Mortgagor further covenants and agrees as lollows:

That privilege is reserved to pay the debt in whole, of in an amount equal 1c one or more monthly payments
on the principal that are next due on the note, on the first day of any month prio: to matunity, prowded, however,
that wtitten notice of an intention to exercise such privilege is given ot least thitty (30) days prior 1o prepay-

ment.

That, together with, and in addition to, the monthly paymenis of principal and inmerest payable under the
terms of the note secured hereby, the Morigagor will pay to the Morngagee, on the first day of each month until
the said note is fully paid, the following sums:

fa} An amount sufficient to provide the holder hereol with funds la pay the nexl morigage iasurance premium 3f this
instrument and the nole secured hereby are insured, of & monthly charge (in lieu of a morigage Insurance premium}
if they are held by the Secrelary of Housing and Utbun Development, as follows,;

(D) If and so long an said note of even dale and this instrument are insured or are reinswed undet The provisions
of the National Housing Aci, sn amount sulficient to accumulste in the hands of the holdet one (1) month
prior 1o ila due date the annual motlgege insurapce premium, in order to provide suck holder with funds to
pay such premium to the Secretary ol Housing and Urban Development pursusnt to the Nattonsl Housing Act,
as amended, and applicable Regulations thescunder, of

(I If and so long as neid note of even date and this inklrument are held by the Sedretory ol Housing und Urban
Development, & monthly charge (in lieu of a morigage insurance piemium) which shall he in an amount ¢quul
10 one-twelfth (1/12) of one-haif (1/2) per centum of the average oculstanding balance dut on thr note come
puted without taking into sccount delinquencies or prepayment s;

(5} A sum rqual to the ground rents, if any, nexidue, plus the premiums that wall next hecome due #nd payahle on
policirza of fire and other hazard inaursnce covering the morigaged property, plus laxes and pescasments next due
on the xc.agaged property (all a8 estimated by the Morigegee) less all sums already paid therefor divided by the
number of ~ontha to eclapre before one month prior 10 the date when fuch ground rents, premaums, texes and as-
sessmen’a w''l become delinquent, such sums 1o be held by Mortgagee in {rufl to pay Baid ground 1ents, premiums,
taxes and spcial assessments; and

fc) All payments m niioned in the two preceding subsections of this patagraph and #1) paymenis to be made undet the
nole secured . errov shall be added together and the mggregule amount thereol shall he paid by the Mortgager each
month in # singie nament to be applied by the Marigagee 10 the following items in lhe order set forih:

(1) premium clar,e. under the contract of insurance with the Secretary of Housing and Urban Developinent, or
monthly charg: (v lleu of mortgsge insmance premium), as the case may be,

(1) ground rents, il an’, taxes, apecial assessmenis, fire, and clther hazard insurance premiums,
{111} interest on 1he o' e ~ecured hereby, and
(IV) amertization of **= principal of the said note.

Any deficiency in the amount of an) such aggregate monthly payment shall, unlesk made pood By the Montgagor pror

to the due date of 1the next such ooy *nt, constitule an event of defauit under this morfgage. The Mortgagee msy o ol

lect & "Iste charge'' not to exceed (out cents (4 1) for cach dollar ($1} for cach payment more than hifteen (15 davs

arrears, to cover the extra expense invo'veld in handling delinquent pavmen!s,

If the total of the payments made by the Mostgagor undet subsection(bjof the preceding paragraph shall exceed
the amount of the payments actually made by “ae Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if telaan is current, a Jhe option of the Mortgagor, shall be credited on
subse?’uenl payments to be made by the Mortgager, ¢ refunded to the Mortgagos. If, however, the monthiy payments
made by the Mortgagor under subsection ¢b/) of 1hi preceding paragraph shall not be sufficient 1o pay grouna
rents, laxes, and assessments, ur insurance premiums, =5 the case may he, when the same shall become due
and payable, then the Montgagor shall pay tu the Mortgigee eny amount necessary 1o make up the deficiency, on
or before the date when payment of such ground rents, taxes. assessments, or insurance premiums shall be due.

If at any time the Mortgagor shall tender 1o the Mortgagee, in iccordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represenicd/thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mirigarzor all payments made under the provisions of
subsection (a, of the preceding paragraph which the Mortgagee Fas aot become obliguted to pay to the Secretary
of Housing and Urban Development, and any balance remaining in.{no funds accumulated under the provisions
of subsection 3/ o_l the prec_-eding paragraph, If there shall be a rfefault under any of the provisions of this

mortgage resulting in 8 public sale of the premises covered hereby, or if-the Mortgagee acquires the pioperty

otherwise after default, the Mortgagee shall apply, at the time of the c¢mmencement of such proceedings or al
the time the propeny is otherwise acquired, the balance then remaining.in *ne funds accumulated under sub-

section /b/ of the preceding paragraph as a credit against the amount of pripfipal then temaining unpaid under
said note and shall properly adjust any payments which shali have been made urder subsection 7o) of the pre-
ceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforésaidthe Mortgagor does heteby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereaf €; become Bue for the use
of the premises hereinabove described.

THAT HKE WILL KEEP the improvements now existing or hereafier erccied on the dortpaged properfy, 1n-
sured as may be requ:red from time lo time by the Mortgagec against loss by fite and ofer Lazards, casualties
and contingencies in such amounts and for such periods as may be tequired by the Mortpagee asd il pay prompt-
ly, when due, any premiums on such insutance provision for payment of which has not been mad- heresnbefore.

All insurance shall be carried in companies approved by lhe Mortgagee and the policies and rencwals thereol
shall b= held by the Morigagee and have attached thereto loss payable clauses in favor of and in (o geceptsble
to the Mortgagee. In event of loss Marigagor will give immediate notice by mail to the Mottgagee, wha mav make
proof of loss if not made promptly by Mortgagor, and vach insurance compiny concerned s hereby authonzed and
directed to make payment for such loss directly to the Mortgagee instead of 1o the Morgagor and the Morigagee
jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its aption either fo
the reduction of the indebtedness hereby secured or to the sestoration or repait of the propenty damaged. In
event of foreclosure of this morigage or other transfer of tille to the morigaged property in extinguishment of the
indebtedness secured hereby, all right, titie and intecest of the Mortgagor in and to any insutance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned undes any power of emsnent domatn, or acquned fous
a public use, the damages, proceeds, and the consideration for such acqmsition, to the extent of the full umoun:
of indebtedn ess upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mo
gagor to the Mortgagee and shall be paid forthwith 1o the Morigagee to be apphied by i1 on account of the indebted-
ness secured hereby, whether due ot not.

THE MORTGAGOR FURTHER AGRFES that should this mortgage and the note secured hereby not be el

gible for insurance under the National Housing Acl within Ninety fiom the date h=teof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized apent of the Secretary of
Housing and Urban Development dated subsequent to the Ninety . ______time fiom the date of this

mortgage, declining to insuie said note and this mortgage, being deemed conclusive proof of such inelhigibrlity ),
the h;t;r(gngte or the holder of the note may, at its aption, declare all sums secured heieby immediately due and
payable.

IN THE EVENT of default in making any monthly payment provided for hercin and in the note secured here-
by for a period of thirty (30) days after the duc date thereof, or in case of & bieach of any other covenant ot
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, wilhoul notlice, become immediately due and payable.
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Mortgage
One-Time MIP Rider

This Rider, datedthe  21st dayof September 1987 .amands Lhe Morigage of even dale by and belween

- = FIRST BANK OF OAK PARK, OAK PARK, 1LL., an Illinois Corporation as trustee under
Trust Agreement dated September 10, 1987 A/K/A Trust 13016 - - Mortgagor, and Conslitution Morlgage

Corporation, Mortgap.c, as follows:

1. The first full paragrash on the second page which 1eads as folows in delelod
“That privilege is resrived Lo pay the debt in whale, of in an amount equal to one or more monthly payments on (he principal that are next
due on the nole, on the irs: day of any month pror 1o maturity; provided, however, thal wnsten nctice of aninlention to exercise such
privilege is given at teast Wskty (30) days pnor to prepayment ™

2. The First W paragraph on tha second page s replaced by the addiion ol the lollowing:

“Privilege 18 reserved Lo pay the dobi, i whole o i patt, on any inslaliment due date.”
Section (a) of the second lull paragiep’t on 1he second page 1s deleted.

Subseclion {¢) (1) of the second luli paragraph on the second page is deleted.
in the third sentenca of the 1hird fyll paragrapts on the second page. the words "all payments made under {he provisions of subsection (a)

ol lhe preceding paragraph which the Morlgagee (1as not become obhigated to pay 10 Ihe secretary of Housing and Urban Development,

and” are deleled.

6. The fourth sentence ol the third tull paragraph on the second page 1s amended by insertion ol a period alles™...then remaining unpaid
under said note" and deletion of the remainder of the senterce.

7. The nex! to the fast full paragraph on the second page 1s amend<d vy the addition ol the following:
“This oplion may not be exercised when the mneligbibity lor insurance unser the Nalional Housing Act is due to the Mortgagee's (ailure to
remil the mortgage insutance prtenium to 1he Department of Housing and Urban Development.”

8. The following provision 15 addad.
“The Mottgagee shall, with the pror approval of the Fedety Housing Comnaasiopaeriat his desighiee, declare all sums secured by this

morigage 10 be immadiately due and payablo o all or a part af the propoy s sold ceotharwise transterred (other than by devise, descent
or operation ol law) "y the Mottgagor, pursuant to a conlract ol sake execuled nut lalef taar 24 months aller the date of execution of this
mortgage or not (aler than 24 months after the date of a prar lransier of the pioperty suoject 10 Ilus morigage, to a purchaser whose

credit has not been approved in accordance with the reguirements of the Commissioner

IN WITNESS WHEREOF,

has set hand(s} and seals} .

the day and year lirst aforesad.
Subscribed and Sworn to before me this First Bank of
not personal

tee and

k Park, as

(SEAL)
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