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COOK COUNTY, ILLINDIS 7

FILED FOR RECDRD i~
1887 SEP 28 PH I2: gg
' 87526532 15
00
TRUST DERD

THIS INDENTURE, made this 18th _day of _September, 1987, between _WAN-HUEN WONG
and LEUNG-CHU WONG, hin wife Therein referred to as 'Firet Party", and
USAmeribanc/E1lk Grove, an Illinols corporation herein referred te as TRUSTEE,
witnesseth: THAT WHEREAS First Party has concurrently herewith executed an
installment note bearing even date herewith im the Principal Sum of_One Hundred
Eiphteen Thousand Five Hundred and 00/100ths ($118,500.00) DOLLARS made payable
to USAmeribanc/Elk Grove and delivered, im and by which said Hote the First
Party promises to pay the said principal sum in monthly instsallments of
principal . and interest, with the full principsl suvm plus interest due and
payable on Jane 15, 1991 all of said principal &and interest shall be
payazble at 'such banking house or trusk company in Illinois, &s the holder or
holders of fay Note may from time to time in writing appoint, and in the absence
of such appciafment, then at the office of USAmeribanc/Elk Crove in said city.

This Trust Deed  s:»11 secure &ny extenoion, modification or renewals of the Note
of the First Par’y executed of even date hereof, including but not limited to
extension of the uaturity date described in said Note and/or any changz in the
interest rate on tha unpaid balance of principal.

T-3D-7130

In addition to the above payments the bank will hold in escrow an estimated sum
payable monthly to be equ’valent to 1/12th of the annual real estate taxes,
asgessments and other charpes that may be incurred upon the property. Should
such an escrow be i1nsufficidnt to pay these items when due, the undersigned
promises to pay the differences upon demand. Holder is hereby authorized to pay

same when due.

In oevent of a transfer of title or fale under Articles of Agreement, the holder
of this Trust Deed and Note shall have the right to declare a default and the
entire principal balance and accumulates interest ehall become immediately due
and payable without further notice to the miksr hereof.

16283 ¥

NOW, THEREFORE, First party to secure the payment of the sald principel sum of
money and said interest in accordance with the ilerms, provisions and limitationa
of this trust deed, and also in consideration of ‘'th: sum of One Dollar in hand
paid, the receipt whereof is hereby acknowledged, doss by these presents grant,
2 remise, release, alien and convey unto the Trustee; is successors and assigns,
the following described Real Estate situate, lying ond bzing in the ¥Yillage of
Styeamwood COUNTY OF Cook AND STATE OF ILLIWNCIS, to wi -

Lot 94 in Streamwood Green Unit 4 being a Subdivision of ithe South West 1/4 of
Section 24, Township 41 North, Range 9 East of the Third Pripiipal Meridian, in

Cook County, Illinois

which, with the property hereinafter described, 1is referred to lievrein as the
“premises”,.

2£592848

TOGETHER with all improvements, tenements, easements, fixtures, and
appurtenances thereto belonging, and all rents, issues and profits thereof for
80 loug and durimg all such times as First Party, its successors or assigns may
be entitled thereto (which are pledged primarily and on a parity with eaid

Prepared—Byr—Barbara Kulka Perm.Tax No. 06-24-302-002-00
Ameribanc/FElk Grove M
100 E. Eiggins Road Property Address: 12 Redwcod Court

Elk Grove Village, IL 60007 Streamwood, 1L 60107
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real estate whether physically attached thereto or mnot, and it is
agreed that z1l similar apperatus, equipment or articles hereafter
placed in the premises by Firet Party or its successors or assigns
shall be considered as consatituting part of the real estate.

TO BAVE AND TO HOLD the premises unto said Trustee, ites successore and
asslgns, forever, for the purposes, and upon the uses and trust herein
set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in
case of the failure of the First Party, its successors or aseigns to:
(1) promptly repair, restore or rebuild any buildings or improvements
now o7 hereafter on the premises which may become damaged or be
destioyzd; (2) keep s8ald premises in good condition and repair,
without ‘waste, and free from mechanic's or other liens or claims for
1ien not! eswressly subordinated to the lien hereof; (3) pay when due
any indebtzdiess which may be secured by a lien or charge on the
premises surorior to the 1lien hereof, and upon request exhibit
satisfactory ovidence of the discharge of such prior lien to Trustee
or to holders ¢f the note and guaranty; (4) comply with all

requirements of /law or municipal ordinances with respect to the

premises and the rus= thereof; (5) refrain from making material
alterations in said .y rimises except as required by law or municipal
ordinances; (6) pay beforz any penalty attaches all general taxes, and
pay special taxes, special assessments, water charges, sewer service
charges, and other charger against the premises when due, &and upon
written request, to furnish ta Trustee or to holders of the note and
guaranty, duplicate receipts ftbzrefor; (7) pay in full under protest
in the manner provided by G:atute, any tax or assessment which
Mortgagor may desire to contest; (B) keep all buildings and
improvements now or hereafter uitua ed on said premises insured
against loss or damage by fire, liglitring or windstorm under policien
providing for payment by the insurance companies of moneys sufficlient
either to pay the cost of replacing or crpairing the same or to pay in
full the indebtedness secured hereby, all i companies satisfactory to
the holders of the note and guaranty, /under insurance policies
payable, in case of loss cor damage, to Trustee for the benefit of the
holders of the note and guaranty, such rights tc be evidenced by the
standard mortgage clause to be attached to each-puslicy; and to deliver
all policies, including additional and renewal pol.icies to the holders
of the note and guaranty, and in case of insurance bcut to expire, to
deliver renewal policies mnot 1less than ten daye prior to the
respective dates of expiration; then Trustee or the holders of the
note and guaranty, may, but need not, make any payment -r rarform any
act hereinbefore set forth in any form and manner deemed eypedient,
and may, but need not, make full or partial payments of p-tarinal or
interest on prior encumbrances, 1f any, and purchase, dJdircharge,
compromise or settle any tax lien or other prior lien or titiy or
claim thereof, or redeem from any tax sale or forfefrure affsching
said premises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attorneys' fees, and any
other moneys advanced by Trustee or by holders of the note and
guaranty to protect the mortgaged premises and the lien hereof, plus
reasonable compensation tc Trustee for each matter concerning which
action herein authorized may be taken, shall be so much additional
indebtedness secured hereby and shall become immediately due and
paysble without notice and with interest thereon at the default rate
specified in the Note. Inaction of Trustee or holders of the note
shall never be considered as a waiver of any right accruing to them on
account of any of the provisions of this paragraph.

2. The Trustee or the holders of the note hereby secured making
any payment hereby authorized relating to taxes or assessments, may do
@0 according to any bill, statement or estimate procured from the
appropriate public office without inquiry into the accuracy of such
bill, statement or estimate or into the validity of any tax,
asgessment, sale, forfeiture, tax lien or title or claim thereof.
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3. At the option of the holders of the note and without notice
to the First Party, its scccessors or assigns, all unpaid indebtedness
secured by this trust deed shall, notwithstanding anything in the note
referred to or in this trust deed to the contrary, become due and
payable (a) immediately in the case of default in making payment of
any installment of principal or interest on the note, or (b) in the
event of the failure of First Party, or Iits successors or assigns, to
do any of the thinges specifically set forth in paragraph one hereof
and such default shall continue for 30 days, said option to be
exercised at any time after the expiration of said 30 day period.

4, When the indebtedness hereby secured shall become due whether
by acceleration or othervise, hcolders of the note or Trustee sghall
have the right to foreclose the lien hereof. In any suit to foreclose
the 1l’¢n hereof, there shall be allowed and included as additiconal
indebtuZaess in the decree for sale all expenditures and expenses
which miy be paid or incurred by or on behalf of Trustee or holders of
the not¢ for attorneys' fees, Trustee's fees, sppraiser's fees,
outlays foi documentary and expert evidence, stenographers' charges,
publication chsts and costs (which may be estimated as to items to be
expended after zatry of the decree) of procuring all such abstracts of
title, title ‘erdrches and examinationse, guaranty policies, Torrens
certificates, and similar data and assurances with respect to title as
Trustee or holders 4 the note may deem to be reasonably necessary
either to prosecute ~u’h sult or to evidence to bidders at any sale
which may be had pursuart to such decree the true condition of the
title to or the value o the premises. All expenditures and expenses
©of the nature 1in this —paTagraph mentioned shall become 8o much
additional 1indebtedness oecuved hereby and idpmediately due and
psyable, with interest thercor <at the default rate specified in the
Note, when paid or incurred oy Trustee or holders of the note in
connection with (a) any proceeding, including probate and bankruptcy
proceedings, to which either of them shall be a party, either as
plaintiff, claimant or defendant, by reason of this trust deed or any
indebtedness hereby secured; or (b) preparations for the commencement
of any suit for the foreclosure hereor s/ter accrual of such right to
foreclose whether or not actually commeénre’; or (¢} preparatioms for
the defense of any threstened suit or proceeding which might affect
the premises or the security hereof, whether or not actually
commenced.

5. The proceeds of any foreclosure sale of tie premises shall be
distributed and applied in the following order of pricrity: First, on
account of all costs and expenses incident to. thz: foreclosure
proceedings, including all such items as are menticned in the
preceding pseragraph hereof; Second, all other items which under the
terms hereof constitute Becured indebtedness additionsl to that
evidenced by the note, with interest thereon as herein provided;
Third, a1l principal and interest vremaining unpaid on <«be. 'note
guaranteed; Fourth, any overplus te First Party, ita/ ‘is=gal
representatives or assigns, as thelr rights may appear,

6. Upon, or at sny time after the filing of bill to foreclose
this trust deed, the court in which sBuch bhill is filed mey appoint a
receiver of said premises. Such appointment may be made either before
or after sale, without notice, without tagard to the psolvency or
insolvency at the time of application for such receiver, of the person
or persons, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the then value of the premises or
whether the same shall be then occupled as a homestead or not and the
Trustee hereunder may be appointed as such receiver. Such receilver
shall have power to collect the rents, isaues and profits of said
premises during the pendency of such foreclosure suit and, in case of
a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or not, as well as during any
further time when Mortgegor, its successors or assigns, except for the
intervention of such recelver, woold be entitled to collect such
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rents, issues and profits, and all other powers which may be necessary
or are usual in such cases for the protection possesaion, control,
meanagentent and operation of the premises during the whole of said
pericd. The Court from time to time may aduthorize the receiver to
apply the net income in his hands in payment in whele or in part of:
(1) the indebtedness secured hereby, or by any decree for foreclosing
thie trust deed, or any tax, special aseessment or other lien which
may be or become superior to the lien herecf or of such decree,
provided such application 1is made prior to foreclosure sale; (2} the
deficiency in case of 8 sale and deficiency.

7. Trustee or the holders of the note shall have the right to
inspect the premises at all reasonable times and acceas thereto shall
be permitted for that purpose.

8. Trustee has no duty to examine the title, 1location,
existence, or condition of the premises, nor shall Trustee be
obligated ¢» record this trust deed or to exercise any power herein
given unleas expressly obligated by the terms hereof, not be liable
for any acts o omissions hereunder, except in cases of its own gross
negligence or ‘mlaconduct or that of the agents or employees of
Trustee, and it /‘may require indemmities satisfactory to it before
exercising any porer herein given.

9. Any provisica ¢f this trust deed which is uneforcesable in uny
state in which this truel ‘deed 1is recorded or 1is invalid or contrary
to the law of such stat=, or the inclusion of which would affect the
validity, legality or entolcirment of this trust deed, shall be of no
effect, and in such case a)i ) the remaining terms and provisions of
this trust deed shall subsisv-ead be fully effective according to the
tenor of this trust deed, the Jame as though no such invalid portion
had ever been included herein.

10. This Trust PIeed also securzs any debt or obligation now
exisisting, or hereafter created, (o First Party or of any
guarantor(s) of the note secured hereby to Trustee or the holder of
any note secured hereby,

11. Trustee shall release this trust deei and the lien thereof
by proper inptrument upon presentation of satisfactory evidence that
all indebtedness secured by this trust deed has o2en fully paid; and
Trustee may execute and deliver a release hereof to and at the request
of any person who shall, either before or after “writurfty thereof,
produce and exhibit to Trustee the note represeating that all
indebteduness hereby secured has been paid, which  1epresentation
Trustee may accept &s true without 1inquiry. When a r<lease is
requested of a successor trustee; such successor trustee may s:cept as
the genuine note herein described any note which bears & ceriilicate
of identification purporting to be executed by a prior /trustce
hereunder or which conforms in substance with the description lierein
contained of the note and which purports to be executed on behaif ¢f
First Party; and where the release 1is requested of the origiaal
trustee and it has never executed a certificate on any instrument
identifying Bsame as the note described herein, 1t may accept as the
genuine note herein described any note which may be presented and
which conforms in substance with the description herein contained of
the note and which purports to be executed on behalf of Firet Party.

12. Trustee may resign by instrument impn writing filed im the
office of the Recorder or Reglstrar of Titles in which this instrument
shall have been recorded or filed. In case of the resignation,
inability or refusal toc act of Trustee, the then Recorder of Deeds of
the county in which the premises are sitouated shall be Successor in
Trust. Any Successor in 7Trust hereunder shall have the identical
title, powers and authority as are herein given Trustee, and any
Trustee or Successor shall be entitled to reasonable compensation for
all acts performed hereunder.
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13. Before releasing this trust deed, Trustee or successor shall
receive for its services a fee as determined by ite rate schedule in
effect when the release deed is issued. Trustee or successor shall be
entitled to reasonable compensation for any other act or service
performed under any provisions of this trust deed.

14, The First Party hereby covenants and agrees that it will not
at any time insist upon or plead, or in any manner whatsocever claim or
take advantage of, any stay, exemption or extension law or any
so-called "Moratorium Law" now or at amny time hereafter in force, nor
claim, take or insist upon any benefit or advantage of or from any law
now or hereafter in force providing for the valuation or appraisement
of the premises, or any part thereof, prior to any sale or sales
therecf to be made pursuant to any provisions herein contained, or to
decree judgment or order of any court of competent jurisdicticon. The

N First ~Rarty will not invoke or utilize any such law or laws or

X otherw'!sz hinder, delay or impede the execution of any right, power or
remedy Yerein or otherwise granted or delegated to the Trustee under
this Trust) Deed, but will suffer and permit the execution of every
such righi. power and remedy as though no such law or laws have been
made or enaccnd.

AE~LP, saidé party of the first part, have » hereto
their hahds ard-seals this 18th day of _September ,1987 .

— -

Leyhg-Chu/Wong

STATE OF ILLINOIS )

county 0rQ 50

1, o ¢ ]gﬂgsc; a'\(‘a}\f_gg a Notary Public
in and for and residing in sa Cocu’y, in the State aforesgid, DO
HEREBY CERTIFY that 55:,5—5 ey ;,-‘,Q«Q% ~t Lgi;gy\%{fhu
}-h"gg'gﬂg ] H_A ’ personally- kmown to

= by e Aren?
me to bethe same persons whose names are gabscribed to the foregoing
instrument, appeared before me this day-Za person and acknowledged
that they eigned and delivered the s&id instrument as their own free
and voluntary act, for the uses and purposes thure’n set forth;

Give under my hand and Notarial Seal this \% day of g‘e&)-}éﬁ’\bﬂ

195 /.
Notary Publii M?Zf//,,/fz/_, ﬁ / @ 74

My commiseion explres:

saasdl
$
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) “QFFICIAL SEAL"
Rosanne M. @'Connof
Notary Pubtc, Slate

iscion
USAmeribanc/Elk Grove,Trustee My Commissio . T ek
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BY:

Authorized Signature
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