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THIS INDENTURE. made _S€ptember 16 1287 hmzeﬁfﬁ ?g

American National Bank and Trust Company of Chicago,
as Trustee under Trust Agreement dated May 1, L[987
. -and—kaowi-as—tLeust—Nomber1f2166-900——————————

33 N. Lasalle St. il
{NO. AND STREET) (STATE)
herein refewred 1o as “Morigagors,"and ,American National Bank and

Trust Company of Chicago

| Chicapo 1L_
(NOC. ANO STREET) (CITY) (STATE)

Abuove Spoce Fur Recorder’s U'se Only

herein referred to as “"Maortgagee,” wirnesseth:
THAT WHEREAS the Mortgagors are justly indebted to the Morigagee vpon the instaliment note of even date hesewith, in the principal sum of
TWO HUNDRED THIRTY i‘EVE THOUSAND AND NG/100 P DPO, LARS
{s 235,000.00-~~—- ) payable to the order of and delivered 1o 1he Martgagee, inand by which note the Mortgagors promuse to pay the said prinopal
sum and interest al the rate andin instaliments as provided in said note, with a final payment of the balance due anthe __16th dayof October |

19_9.2and zll ol said principat ard interest are made payable at such place as the holders of the note may, from time to time. in writing appotnt, and in absence
American National Bank and Trust Company _of Chicago.,

of such appointment, then at the o”iicaf the Martgagee al
33 N. LaSalle Strect; Chlcago, 1L
NOW, THEREFORE, ihie Mortgr gt 10 secure the payment of the sivid principal sums of stiewrey aned vaid interestin accordance wath the 1erms, prosisions
and limstations of this morigage. and the pe isimance ul 1he covenants and agreements herein contaned, by the Mostgagars 10 he pedonmed, and also m
consideration ol the sum of One Dollar in Fand aid, the recelpt whereol is here II acknnwledged. Jo by these presenis CONVEY AND WARRANT untn the
Mortgagee, and the Morigagee's successon at.d 7usigns, the {ollowing described Real Estate and allof thew esiate, right, titte and interest therein, situate. tying

andbeinginthe ._¥illage of Maywiod . COUNTYOF Coak— AND STATE OF ILLINOIS, tp wit:

See Legal Description Exhibit "A' attached hereto and made a part hereof.

66592548

SEE ADDITLONAL PROVISIONS ATTACHED DFRETO AND MADE A PART NEREDF,

which. with the property hereinaftec described. is celerred 10 herein a3 the “premises,” r
2 Ol o
15-14-330-019-0000

Pertnanent Real Estate Index Number(s):
205 Roosevelt Road, Maywood, 1L

Addressies) of Renl Estate:

This Morlgage iy cxccuted by the Amcrican Nationul Bank and Trust Company of Chicago, not personally but as Trustec as
aforesaid in the excreise of the power and authority conferred upon and vested in v s such Truste: fand said American National Bank and
Trust Company of Chicago, hereby warrants that it pessesses full power and authority 1o exceute 1'is istrument), and it s exprealy undey-
stoad and agreed that nothing herein or in said note contained shall be construed as ¢reating any lia’.'izy on the said First Party or on said
American Nutiona! Bank and Trus: Company of Chicago personally to pay the said note or any intirest thal may accrue thercon, or any
indcbtedness accruing hercunder, or to perform any covenant cither express or implicd herein contained, ait such tiability, if any, being
expressly walved by Morigagee and by every person now ar hereafter claiming any right ar securily berrunder, and that so far as the Fint
Party and its successors and sald American Natiorial Bank and Trust Company of Chi:sfo personally arc copiimned, the legal holder or
holders of said note and the owner or owners of any indebtedness aceruing hereunder shall jook solely to the [remii =t hereby conveyed for
the payment thercof, by the enforcement of the lien hiereby croated, in the manper herein and in sald note protided or by action to enforee
the personal tiability of the guarantor, if any.

IN WITNESS WHEREOF, AMEricaN NaTional Bank ann Taust Comeany OF CHiCAGO, not personally bt 75 Trustee s alfucc-
said, has caused these presents to be signed by one of its Vice-Presidents, or Awistant Vice-Presidents, and its corporat +7al 1o be hereunto
affited and attested by its Assistant Sccrecary, the day and year first above written,

AMERICAN NATIONAL BANK AND TRUST COMPANY GF CHICAGQO

STATE OF ILLINOIS%
COUNTY OF COOK (™

KAREN , . u Notary Public, in and for anid County, in the Sute aloresiid,
al
DO HEREBY CERTIFY, that ... .. e- HOHAHM . SI(-'DND Vice-President of the AMERICAN NATIONAL BANK

AND TRUST COMPANY ov Cmcaoo, and. . _g-" Michael Whelan Assistant Sceretary of sald Company, wha arc

rsanally known to mc ta be the same persens whose names sre subscribed to the foregoing instrutiient as such Vice-President, and Assistant

§§mmy, respectively, appeared before me this day in person and acknawledged that they signed and delivered e said instrument as

their owa free and voluntary act and as the free and voluntary act of said Company, as Trustee ay aforesaid, for the uses and purposes

therein 1ct forth; and the saicdl Assistant Sceretary then and there acknowledued chat be, as custodian of 1the corporate seal of said Com-

pany, did affix the corporate scal of sald Company to asid instrument as his own free and volunlary act and as the free and voluntasy
j v the udes sod purposes thereln sey forth,

lelil\.;%'ékégﬁ!;:nd natarial s

Notary Puliic, Siaita 5 'Minois
«m (MY COMMission Expires wiz, /90
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. ; ) . -
THE COVENANTS, CON : visionsi n HEDE I REYERSE SIDE OF Thi
MORTGAGE): . - S ST

. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvemems now ar hereafter on the premises which
may become damaged or be destroyed: [2) keep said premiset in good condition and repair, without waste, and free from mechanic's or
other liens or ciaims for lien not expressly subordinated 10 the lien thereol; {3) pay when due any indebtedness which may be yecured by
a lien or charge an the premises superior 10 the lien hereol, and upon request exhibil satisfactory evidence of the discharge of 1ch prior
lien to 1the Morigagee: (4) complele within a reasonable lime any building or buildings now or at any lime in process of ereclion upon said
premises: (3) comply with all requirements of faw or municipal ardinances with respect to the premises and the use thereof; (6] make
no maiterial alterations in said premises excepl ay required by law or municipal ordinance.

2. Merigagors thall pay before any penally altaches all general taxes, and shall pay spevial taxes, special astestments, waler charges,
sewer service charges, and other charges againsi the premises when due, and shall, upon written request, furnish 1o the Mortgagee duplicate
receipts therefor, To prevent defan)t hersunder Mortgagors shall pay in {ull under prolest, in the manner provided by statute, any lax ar
assessmen? which Mortgagors may desire to contest,

3. In the event of the enaciment alier this date of any law of llinois deducting from the value of land for the purpose of (atation any
lien therean, or imposing upon the Morigagee the payment of the whole or any part of the 1axes or assessments or charges or liens herein
required 1o be paid by Mortgagors, or changing in any way the lawy relnling (o the taxation of morigages ar dehis secured by mortgages or
the morigagee's inleresi in the properly, or fhe manner of collection ol taxes, so 3¢ 1o aflect this mortgage or the debt secured hereby or
the holder thereof, then and in any sich event, the Morigagors, upon demand by the Moarteagee, shall pay such Iaxes or assestments. ar
retm_hurse the Maorigagee therefor; provided, however, that if in the upinion ul counsel For the Mortgagee (n} it might be umlawfut o
require Mortgagors 1o make <uch payment or ib) the making of such payment might result in the impasition af inlerest bheynnd the max.
umum amount permitted by Jaw, then and in such event, lhe Morigagee may elect. by notice in wrilihg given to the Morigagors, 1o declare
all of the indebtedness securcd hereby to be and bzcome due and payable sixty 160} days from the giving of such notice,

4. 11 by 1he laws of the United States of America or of any siate having jurisdiction in the premises, any tax ls due or becomes die
in vespect of the issuance of the nole hereby vecured, the Mortgagors cavenant am$ agree 1o pay wch tax in the manner required by any such
law, The Marigagors further covenant to hold karmless and agree to indemnify the Mortgagee, and the Mortgagee's successors ar amigns,
against any liability incurred by reason of the imposilion of any fax op the issuance of the note secured hereby.

3. At such time a7 thy Mortgagors are not in default either under the izrms of the nole secured hereby or under the terms nf thiy
morigage, the Mortgajori.nall have such privilege of moaking prepayments on the principal of said note tin addition 10 the required pay-
menist as may he provided i said nole.

4. Mortgrgors shall ke'p 7il buildings and improvements now or hereafier situaled on 2aid premises insured against loss or damage
by fire, lightning and windstos Lnder policies providing for payinent by the insurance companies of moneys sufficient cither to pay the
cost of replacing or repairing Y2 v me or 10 pay in full the indebtedness secured hereby, all in companies satisfactory 1o the Morigagee,
umder insurance policies payable.in care of loss or damage. 1o Morcgagee, such rights 1o be evidenced by the standard mortgage clause to
be atiached to each policy, and shall deliver all policies, including addilional and renewal policies, to the Morigagee. andd in case of insur-

znce about to expire, shall deliver reriws® policies nol less than ten days prior to the respective Jates of expiration.

. 7, In case of defauh therein, Mortoagze may. but need not. make any paymenl or perform any acl hereinbefore required of Mortgogors
in any form and manner deemed espedizr’, and may, but need not, make full or partial payments of principal or interesl on prior encum-
brances. if any, and purchase. discharge. comprumite or settle any tax liea or other prior lien or litfe or claim thereof. or redeem from
any tax sale or forfeilure affecting said premisis cr.ronlest any 1aXx or assessment. All moneys paid for any of the purposes herein author.
ized and all expenses paid or incurred in conneltizin therewith, including attorneys’ fess. and any other moneys advanced by Morigagee 10
protect the morigaged premises and the lien herect, sha'lbe 1o much additional indebtedness secured hereby and shall hecame immediately
due and payable without notice and with interest the eon al the highest rate now permiticd by lllinnis [aw, Inaction of Mortgagee shall
never be considered as 2 waiver of any right accruing to the Mortgagee on account of any Jefault hereunder on the part of the Mortgagors.

8: The Mortgages making any payment hereby autliorized retating to 1axes or assessments, may do so according 10 any bill, <tatement
or estimate procured from the approprisle public office witnim inquiry into the accuracy of such bill, staterttent or estimate or inlo the
validity of any 1ax, assessment, sale, forfeiture, tax lien or lLitlr r¢ claim thereof,

9, Mortgagors shall pay each item of indebiedness hereifi nentioned, both principal and interest, when Jue accoeding ta the terms
hereof. At the option of the Mortgagee and without notice to Mortgguts, all unpaid indehtedness secured by this morngaze shail, notwith-
standing anything in the note or in this mortgage to the contrary, beiome fue and payable ta) immediately in the case of default in making
payment of any instailment of principal or inferest on the note, ar (%) when default shall occur and continue for three days in the per-
formance of any olher agreement of the Mortgagors herein contained.

19, When the indebladness hereby secured shall hecome due whether oy acceleratinn nr otherwise, Maorteagee shall have the right
1o foreclose the lien hereof. in any suit to {oreclose the lien hereof, there shs’s Y2 allowed and included as additional indebtedness in the
decree for sale afl expenditures and capenses which may be paid or incurred by or nn behalf of Mortgagee for atforneys’ fees. appraiser’s
fees. outfays lor documentary and experi evidence, stenographery’ charges, pulsfizacion costs and costs {which may be estimated as to
items o be expended after eniry of the decree) of procuning all such abstracts af itl=, title searches, and examinations. title insurance
policies, Torrens certificales, and <imilar data and assurances with retpect to hile 25 Muartgagee may deem to be reasonably necessary
either 10 prosecute such suit or to evidence to bidders ar any sale which may be had puriuat to such decree the true condition of the title
tp or the volue of the premises, All 2xpenditures and expenses of the nalure in this parawaph mentioned shaill become so much additional
indebtedness secured hereby and immediately due and payable, with interest therean st the Kigliest rate now permiiled by Minnis law, when
paid or incurred by Mortgagee in connection with 13) any proceeding. including probate ani *ankrupicy proceedings, to which the Mort.
gagee shail be a party, either as plaintiff, claimant or defendant, by reason of this mortgage or upy indebiedness hereby secured: or (h)
preparations for the commencement of any suit for the foreclosure hereof after accrual of such Fghi (o foreciose whether ur not actually
comn:lemi'ed: o'r {c} preparations for he defense of any aclual or “hrealened suit or proceeding whic» might aflect the premises of the
security hereof,

11. The proceeds of any foreclosure sale of the premises shall he distributed and apptied in the fishawing order of priosity: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mepti=ned in the preceding para-
graph hereof: second, all other items which under the lerms hereof constituie secured indebtedness additiowal 1o that evidenced by the
note, with interest thereon as herein provided: third. all principal and interest remaining unpaid on the note, {ou (h. any overplus to Afort-
gagors, their heirs, legal representmives or assigns, as their rights may appear.

12. Upon or at any time after_the filing of a complaint to foreclose this mortgage the court in which suck’ complaint is filed may
appoint a receiver of said premises. Such appuiniment may be made either belore or after sale, without notice, withou. regird to the salvency
or imolvency of Mortgagors 31 the time of application for such receiver and without regard (o the then value of the premiives or whether
the same shall be then occupicd as a homestead or nol, and the Morigagee may he appointed as such receiver, Such (ece ver shall have
power to collect the rents, issues and profits of said prermises during the pendency of such foreclosure suit and, in case ofa sale and a de.
ficiency, during the full stajutory period of redemption, wheiher there be redempiion nr not, a1 well as during any further times when
Marigagors, eacept for the intervention of such receiver, would be entitled to collect such renis. issues and profits, and all other powers
which may be necessary or are usual in such cases for the proteciion, possession, control, management and operation of the premites dur.
ing the whole of said period. The Court from time |0 time may authorize the receiver (o apply the net income in his hards in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any lax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, pravided such application is made prior (o fareclosure
sale: (2) ihe deficiency in case of a sale and deficiency.

13. Mo action for the enforcement of the lien or of any provision hereaf shall be wwbject (0 any defense which would not he geod
and available to the party interposing 1ame in an action at [aw upon lhe note hereby secured.

14. The Mortgagee thall have the right to inspect the premises at all reasonable times and access thereto shall be permiited for that
purpuse,

13, The Mostgagors shall periodically deposit with the Mortgagee such sums as the Morigagee may reasonably require for pay-
ment of taxes and assessmernts on the premises. Mo such deposil shall bear any interest.

16, 1f the payment of said indebtedness or any part thereof be extended or varied ar if any part of the securily be released, all per-
sons now of at any time hereafter fiabfe therefor, or interested in said premises. shal) be held to assent 1o such extension, varialion or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persans
being expressiy reserved by the Morigagee, notwithstanding such extznsion, variation of release.

17, Morigagee shall release this mortgage and lien thertof by proper instrument upon payment and discharge of all indebledness
secured hereby and psyment of a reasonable fee to Morigegee for the execution of such release. '

18. This mortgage and all provisions hereof, shali extend to and be binding upon Mortgagors and 2ll persons claiming under or
through Mortgagors, and the word “Morigagars™ when uied herein shall include all such persons and all persans liable for the payment
of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this mortgage. The ward “Morigagee”
when used hercin shal) include the successors and assigns of the Morigages named herein and the holder or holdery, -from time to time, of
the note secired hereby,
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EXHIBIT "A"

SUB-LIYES 1L PO 20, INCLUSIVE, IN STANNARB'S SUBDIVISION OF [UFFS 5 AND 6

IN BLOCK 15 AN} LIFIS 5 AND 6 IN BLOCK 16 IN STANNARD'S HECOND ABDITION
TO OHMAYWOOD, BEING A SUBDIVISION OF TIE SOUTH 1/2 OF THE EAST L/2 0F THE
S0UTH WEST 14 OF SECTION 14, ‘TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRY PRINCIPAL MERIDIAN, 1IN COOK COUNTY, FLLINONE,

PIN 15-14-330-019-0000 Common Address:
Maywcod, IL

205 Roosevelt RA.
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THIS LOAN IS DUE AND PAYABLE IN ON October 1, 1992 , THE
MORTGAGOR MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST THEN DUE. THE BANK IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE MORTGAGOR
WILL THEREFORE BE REQUIRED TO MAKE PAYMENT OUT COF OTHER
ASSETS, OR MORTGAGOR WILL HAVE TO FIND A LENDER WILLIRVG TO
LEND YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE
CONSIDERABLY HIGHER THAN THE INTEREST RATE ON THIS LOAN.

THE MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THE
MORTGAGE SECURED BY THIS NOTE ON ITS BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT DECREE OR JUDGEMENT CREDITORS
OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE
PREMISES GSUBSEQUENT TO THE DATE OF THIS NCOTE.

THE MORTGAGOR REPRESENTS THAT THE PROCEEDS OF THIS NOTE WILL
BE USED FOR 7T4E PURPOSES SPECIFIED IN SECTION €404 (1) (C) ON
CHAPTER 17 OF THE ILLINOIS REVISED STATUTES AND THAT THE
PRINCIPAL OBLiCATION EVIDENCED HEREBY CONSTITUTES A BUSINESS
LOAN WHICH COMEZ wITHIN THE PURVIEW OF SAID SECTIOMN.

THE MCRTGAGOR SHALT.-dOT SELL ASSIGN PLEDGE TRANSFER MORTGAGE
OR OTHERWISE ENCUMBER ALL OR ANY PORTION CF THE PROPERTY OR
ANY INTEREST THEREIN W THOUT THE PRICR WRITTEN COMNSENT OF THE
LENDER.

IN THE EVENT THE UNDERSIGINFET TRANSFERS THE TITLE OR ANY PART
THEREOF OR ANY INTEREST TH&SPFAIN, LEGAL OR EQUITABLE, OR IF
THE UNDERSIGNED EXECUTES ARTICIES OF AGREEMENT FOR DEED, OR
A CONTRACT OF SALE FOR THE PRC/-ERTY DESCRIBED IMN THE TRUST
DEED OR MORTGAGE GIVEN TO SECURE 11'1S SECURITY INSTRUMENT, OR
UPON ASSIGNMENT OF THE BENEFICIAL INTEREST OF THE TRUST UNDER
WHICH TITLE TO SAID PRCPERTY IS Ox/SHALL BE HELD, TO ANY
PERSON, CORFORATION, OR ENTITY OTHEX THAN TC THE UNDERSIGNED,
OR A CORPORATE LAND TRUSTEE HOLDING T.7LE SOLELY FOR THE
BENEFIT OF THE UNDERSIGNED, THE THEN HALYNCE OF PRINCIPAL AND
INTEREST HEREUNDER REMAINING UNPAID SHALI IMMEDIATELY BECOME
DUE AND PAYABLE, AND UPON DEMAND BY THE-OLDER OF THIS NCTE,
AND MORTGAGE OR TRUST DEED, THE UNDERSIGNELD PROMISES TO PAY
THE SAME FORTHWITH.

AT SUCH TIME AS THE MORTGAGOR IS NOT IN DEFAULT UMDER THE
TERMS OF THE MORTGAGE OR THE MNOTE SECURED HEREBY, M2RTGAGOR
SHALL HAVE THE RIGHT TO PREPAY ANY OR ALL AMOUNTS LDUE UNDER
THE NOTE, WITHOUT PENALTY.




UNOFFICIAL COPY




